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"Q.a'. Q. Rﬂ:o.._!ea._&ag
THIS INDENTURE, made and entered into this day by and between
ADVENTURE ENTERPRISES, INC.
whose address is 9116 EAST NEIL STREET OLIVE BRANCH
(Street No. or RFD No. and Box) {City)
DESOTO COUNTY, MISSISSIPPI , as Grantor (herein designated as “Debtor”), and
{County) {State)
Ben Barrett Smith
as Trustee, and First Security Bank
of ___OLIVE BRANCH Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _FOUR HUNDRED FIFTY

THOUSAND AMND NO/100 -—

Dollars ($___450,000.00 ) evidenced by NE promissory note of even date
herewith in favor of Secured Parly, bearing interest from DATE at the rate specified in
the note » providing for payment of attorney's fees for collection if not paid according

1o the terms thereof and being due and payable as set forth below:

INTEREST DUE SEMI-ANNUALLY, WITH PRINCIPAL AND ALL ACCRUED INTREST DUE
AND PAYABLE ON OR BEFORE HOVEMBER 30, 1996.

WHEREAS, Dabtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the JUDICIAL DISTRICT

City of Count} of _DESOTG State of Mississippi:

SEE ATTACHED "EXHIBIT A" FOR LEGAL DESCRIPTION
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”).
Notwithstanding any provision in this agreement or in any other agreement with Secured Party, the Secured
Party shall not have a nonpossessory security interest in and its Collateral or Property shall not include any
household goods (as defined in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods
are identified in a security agresment and are acquired as a result of a purchase money obligation. Such
household goods shall oniy secure said purchase money obligation {(including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 sacure prompt paymant of ail sxisting and future Indebledness due bty Debtor to Secured Parly under
the provisions of this Desd of Trust. I{ Debtor shall pay saic Indebtedneas promptly when dus and shall perform ali covenants made by Debtor, then this
conveyance shall ba vold snd of no effect. If Dabtor shalt be |n default as provided in Paragraph 9, then, in that event, the entire Indebtadness, together with
all interast accrued therson, shail, at the option of Secured Party, be and bacome at once due and payable without notice to Debtor, and Trustes shall, at the
request of Securad Party, sell the Property ct yad, or & sutficlency th f, to satisfy tha Indebtedneas st public outcry to the highest bidder for cash. Sale
of the property shall be advertisad for three consacutive weeks preceding the sale in a newspaper published in the county where the Propery is situated, or if
none s s¢ published, then in some newspaper having & general Circulation therein, and by posting a notice for the same time at the courthouse of the same
county. The notice and sdvertisement shali disciose the names of the original geblors in this Deed of Trust. Debtors waive the provisions of Sectlon 89-1-5% of
e Missiasippi Code of 1972 as amended, if any, as far as thiz section regiricts ihe right of Trustee 1o offer at sale more than 160 acres at a tims, and Trusise
may offer the [ ;operty herein conveyed as & whole, regardisas of how It is described.

If the Property s situated in two or moms countles, or In two jJudiclal districta of the same county, Trustes shall have tull power to select In which county,
or judicial district, the saie of the property Ia 1o be made, newspaper advertisement published and notice of sale posted, and Trustee's saisction shall be
binding upon Debtor and Secured Party. Shouid Secured Panty be a corporation or an unincorporated assoclation, then any oificer thereof may declare Debtor
lo be in default as provided in Paragraph 9 and request Trustee 1o ssil the Property. Secured Farty shall have the same right 10 purchase the property at the
forecicsure sale as would a purchaser who Is not a party to thia Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sake including reasonable compensation to Trustee; then the indsbledness due Secured
Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining to Debilor, ~.

IT 1S AGREED that this conveyance Is made subject to the cavenants, stipulations and conditions sat forth below which shall be binding upon all partiss
hensto.

1. This Desd of Trust shall alsa securs il future and sdditional advances which Secured Party may maks to Debior trom time to time upon the security J
herein conveyed. Such advances shall be optional with Secursd Purty and shail be on such terms ms to smount, maturity and rate of Interest as may be
mutually agresable io both Debtor and Secursd Party. Any such advance may be made to any one of the Debtors should thers ba more than one, ang If 10
made, shall be secured by this Deed of Trust to the same extent as If made to all Debtors.
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"EXHIBIT A"

A 150.937 ACRE TRACT, BEING 110.947 ACRES IN THE EAST HALF OF SECTION 15,
TOWNSHIP 2 SOUTH, RANGE 6 WEST AND 39.99 ACRES IK THE WEST HALF OF
SECTION 14, TOWNSHIP 2 SOUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI,
BEING MORE PARTICULARLY DESCRIBED AS: BEGINNING AT THE NORTHEAST CORNER
OF SECTION 15, TOWNSHIP 2 SOUTH, RANGE 6 WEST, DESOTO COUNTY,
MISSISSIPPI; THENCE SOUTH 2 DEGREES 24' 29.6" EAST 1272.77 FEET TO A
CONCRETE MONUMENT; THENCE SOUTH & DEGREES 36' 26.6'" EAST 1364.67 FEET TO
A POINT; THENCE NORTH 87 DEGREES 59' 24.5" EAST 1305.61 FEET TO A
CONCRETE MONUMENT; THENCE SOUTH 2 DEGREES 40' 03.6" EAST 1320.50 FEET TO
A 1 INCH IRON PIPE: THENCE SOUTH 87 DEGREES 32' 04.3" WEST 1322.49 FEET
TO A POINT; THENCE NORTH 1 DEGREE 56' 15" WEST 303.10 FEET TQO A FOINT;
THENCE SOUTH 88 DEGREES 38' 05" WEST 1497.77 FEET TO A 1/2 INCH IRON PIN;
THENCE NORTHWARDLY ALONG THE EAST LINE OF CEDARVIEW ESTATES, SECTION "A",
AS ESTABLISHED THE FOLLOWING COURSES; THENCE NORTH L DEGREE 26' 41" WEST
291.54 FEET TO A POINT; THENCE NORTH 1 DEGREE 19' 23" WEST 236.45 FEET
TO A POINT; THENCE NORTH O DEGREES 45' 35" EAST 228.25 FEET TO A POINT;
THENCE NORTH &4 DEGREES 54' 20" WEST 208.16 FEET TO A POINT; THENCE NORTH
1 DEGREE 18' 32" 190.44 FEET TO A PQINT; THENCE NORTH O DEGREES 38" 23"
WEST 200.63 FEET TO A POINT; THENCE NORTH 2 DEGREEZ 18' 54" WEST 213.41
FEET TO A 1/2 INCH IRON PIN AT THE NORTHEAST CORNER OF LOT 13, CEDARVIEW
ESTATES; THENCE NORTH 1 DEGREE 31' 24.2" WEST 757.06 FEET TO A POINT AT
THE SOUTHWEST CORNER OF A 10.004 ACRE TRACT; THENCE NORTH 86' 27' 25"
EAST 342.25 FEET TO THE SOUTHEAST CORNER OF SAID 10.004 ACRE TRACT,
THENCE NORTH 1 DEGREE 44' 41" WEST ALONG THE EAST LINE OF SAID 10.004
ACRE TRACT 1283.31 FEET TO A POINT IN COLLEGE ROAD;

THENCE NORTH 86 DEGREES 24' 40.9" EAST 1061.9 FEET TO THE FOINT OF
BEGINNING, CONTAINING 6,574,857.0 SQUARE FEET OR 150.937 ACRES, THE ABOVE
PROPERTY BEING SITUATED IN THE SOUTHWEST QUARTER OF SECTION 14, AND THE
NORTHEAST ONE-QUARTER AND SOUTHEAST ONE-QUARTER OF SECTION 13, ALL IN
TOWNSHIP 2 SOUTH, RANGE 6 WEST, DESOTC COUNTY, MISSISSIPPI.

LESS AND EXCEPT: 10TS 1-31, CYPRESS CREEK PLANTATION, SITUATED IN
SECTIONS 14 AND 15, TOWNSHIP 2 SOUTH, RANGE 6 WEST, DESOTO COUNTY,
MISSISSIPPI AS PER PLAT RECORDED IN PLAT BOOK 50, FAGE 25, CHANCERY
CLERK'S OFFICE, DESOTO COUNTY, MISSISSIFPI.

ALSO SECURIED IS:
Lots 1-3, 5-10 and 12-31, Cypress Creek Plantatiom, situated in Sections
14 and 15, Township 2 South, Range 6 West, DeSoto County, Mississippi as

per plat recorded in Plat Book 50, Page 25, Chancery Clerk's Office,
DeSoto County, Mississippi.

Signed for identification on this the g_ﬁil day of December, 1995.
ADVENTURE ENTERPRISES, INC.

BY: /42;?‘A£?-/C;LAM14_

G.B. PAYNE, JR.,/PRE NT
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2. This Deed of Trust shali also secure sny and all other indebledness of Debtor due 10 Secured Party with intereat thereon s spacified, or of any one of
the Debtors shouid thers be more than one, whather direct or coRtingent, primary or secondary, sole, Joint or seversl, now sxisting or herestter arlsing at any
time before cancelistion of this Desd of Trust. Such indebtedness may be evidenced by note, open account, ovendraft, endorsement, guaranty or otherwise.

3. Dettor shall keep all improvaments on the land hersin conveyed insured againat tire, al! hazards included within the term "extanded covarage”, tlood in
areas designated by the U. S. Dapartment of Housing and Urban Development as being subject to overflow and such olher hazards as Secured Party rnay
feasonably require in such amounis as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. AN policiea shall be
written by reliable Insurance companies acceptable to Secursd Party, shalt include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Party, Debtor shall promptly pay when dus sll premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspaction. Upon Debtors faliure 10 pay the premiums, Sacured Party shall have the right, but not the obligation, to pay such premiums. In the event of a
loss covered by the insurance in force, Dabtor shall promptly notily Secured Party who may make proof of loss i timely proof is not made by Debtor. All joss
payments shall be mads directly to Secursd Party a3 loss payee who may either apply the procesds to the repair or restorstion of 1he damaged improvements
of to the indebtednsss ot Debtor, or relsase such procesds in whote or in part to Debtor.

4. Deblor shall pay ah taxes and its, @ i or inl, levied agal the Propsrny or upon the interest of Trustes or Secured Party therein,
during the term of this Deed of Trusi before such taxes or s become deling , and shall furnish Secured Party the tax receipts lor inspection.
Should Debtor fail to pay afl taxes and assessments when due, Secured Farty shall have the right, but not the obiigation, to make these paymants.

5. Dablor shall keap the Property in good repair and shall not permit or commit waste, impalrmant or deterioration thersof. Dsbior shall use the Property
for tawlul purposes only. Sacured Party may make of sivangé to be made entries upon and inapections of the Property after first giving Debtor notice prior to
any inspection specifying a just cause related to Secured Party's interest In the Property. Secured Party shall have the right, but not the obligation, lo cause
needed repairs (o be made to the Property after first atiording Debtor a reasonable opportunity 1o make the repairs.

Should the purpose of the primary indabtedness for which this Desd of Trust is given as security be for construction of improvemnents on the !and herein
conveysd, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections of the construction in progress. Shouid
Secured Party determine that Debtor is falling to perform such construction in a timely and satisiactory manner, Secured Party shall have the right, but not
the obligation, 1o take charge of and procesd with the consiruction at the expense of Debtor after first attording Debtor a reasonabie opportunity to continue
the conatruction in a manner agresable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs o7 construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Desd
of Trust as advances made 10 protect tha Property and shall be payable by Debtor to Secured Parly, with interest at Lhe rate specilied In the note represanting
the primary indebtedness, within 1hirty days following wriiten demand for payment sent by Secured Party tc Debtor by certified mail. Receipts 1or insurance
pramiums. taxes and repair or construction costs for which Secured Parly has made paymant shall serve as conclusive svidence thareof.

7. As additional security Debtor hersby assigns 1o Secured Party all rents accruing on the Praperly. Deblor shall have the right to collect and retain the
renis as tong as Debtor is not in default as provided in Paragraph 9. In the event of delault, Secursd Party in person. by an agent or by a judicially appointed
receiver shali be entitled to enter upon, take possession of and manage the Property and collect the rants. All rents 80 collected shall be applied first to the
costs of managing the Property and collecting the rents, including fees for a receiver and an attomey, commissions to renial Agents, repairs and other
necessary retaled expenses and then to payments on the Indebisdness.

B. If ail or any part of the Property, or an interast \herein, is sold or transferred by Debior, euciuding (2) the creation of a lien subordinate to this Deed of
Trust, (b} a Lransfer by devise, by desceni or by operation of law upon the death of a joint owner of (c) the grant of a |easehold interest of three years or leas
nol containing an option 1o purchase, Secured Party may dectare all the Indabtedness 1o be immedistely due and payable, Secured Party shall be deamed to
have waived such option to accelerate if, prios or subsequent to the sale or transter. Secured Party and DeblOr's Successor in interest reach agreemant in
wriling thal the credit of such successor in interest is satistactory to Secured Party and that 1he successor in interest wilt the Indebled 80 as ta
become personally liable for the payment thereof. Upon Debtor's successor in interest exgcuting a writlen assumption agreement accepted in writing by
Secured Party. Secured Party shail release Debtor from all obligations under the Deed of Trust and the Indabledness

If tha conditions resulling in a waiver of the option to accelarate are nct satisfied, and if Secursd Party elects nol 1o exercise such option, then any
extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor ar Debtor's SUCcessor in intarest
from any liability imposed by this Deed of Trust or by the Indebtedness.

il Secured Party elects 10 exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by cedified mail. Such notice shall
provide a pericd of thirty days from the date of mailing within which Debtor may pay the indebiedness in full. If Debtor fails tu pay such Indebiedness prior 1o
the éxpiration of thirty days, Secured Party may. without further notice to Debtor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust it Debtor (a) shall fail to compty with any of Debtors- c':uvennms of abligations
conlained herein, (&) shatl fail 1o pay any of the Indebledness secured hereby, of any installment thereol or intermst. therepn, l‘s sucn -mdsmaoﬁess
nnslallment or inlerest shall be due by contractual agreement or by acceleration, (c) shali become bankrupt or insolveni or be plicad n ,rocelvcrship. {aj annil
if a corporahnn 4 partnership or an upincorporated association be dissolved voluntarity or involuntarily, or (&) if Secured Panly in goad fauh‘m nsgu
ingecure and its prospect of repayment Seriously impaired. - . oo

10. Secured Party may at any time. without giving formal notice to tha criginal or any successor Trustes. or 1o Debtor, and withodt regard to tha
willingness or inability of any such Trustee 1o execule this trust, appoint anather person or succestion of peraons 10 act as Trustee, and such appoiniee in
ihe execution of this trust shall have all the powers vested in ang obligations imposed upon Trustee. Should Secured Party be a corporalion or an
unincorporated association, then any oiticer thereol may make such appointment,

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Parly is distinct trom avery ¢lher privilege, option or remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party of by any other owner or
holder of the Indettecness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right ic co so has accrued shall not
constitule a waiver of Secured Pary's right 10 exercisa such privilege, option or remedy in event 0! any subsequent accryal,

12. The words "Debtor” or “Secured Pary” shall each embrace one individual, two or more individuals, a corparation, 3 partnership of an uaincorporated
associalion, depending on the recital herein of 1he parties lo this Deed of Trust. The covenants herein contained shall bind. and the benetits heren provided
shail inure o, the respeciive iegal or personal representatives, succassors or assigns of the parties hereto subject 1o the provisions of Paragraph B. H there be
more than one Debtor. then Debtor's obligations shail be joint and several. Whenever in this Deed of Trust the context so requires, the singular shall ncludte
the plural and Ihe plural the singuiar. Notices required herein from Secured Party to Debtor shatl be sent 1o the address of Debtor snown in this Deed of Trust,

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the _1GT day ot IFCEMBER 185

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Debtor

B !
y /{74 @Z-;hu 2 PRES.

f/ Title

Attest:

Title

(Seal) Prepared by & return to:

Woods and Snyder _ o
P O Box 456 .
Qiive Branch, MS 38654

€01 895-2596  (Acknowledgement on Reverse Side)

i



INDIVIDUAL ACKNOWLEDGEMENT

STATE oF MissSSPP sk 798mer 83

COUNTY OF

This day personally appsared before me, the undersigned authority In and for the State and County alorssald, the within d

who ach ledged that_he _signed and delivered the foragoing Deed of Trust
on the day and yaar thersin mentioned.
Given under my hand and official seal of office, this the day of , 18
My Commission Expires Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county or___DESQTO

This day personally appeared before me, the underaigned authority in and for the State and County aloresaid,

L. B, PAYNE, IR., PRESTOENT and

respectively of Debtor, the above named___ ANVFNTURE ENTERPRISES | INC

(Title} {Title}

a corporation— K XMNSCI6MXI0 MM MMM WMIMIDQMNMMdn, whe scknowiedged that for and on its behaif, he  signed, seaied and deiivered tha
foregoing Deed of Trust on the day and. yaar thersin mentionad as Iis act and deed, bteing first duly authorized 30 to do.

My Commission Expires /O - l ol C)g

-
(2] : 5 85 | %8 P o
- g ) < 3 z | 3 3 e a
o . ot - " E £ o
h (= a L. g [ ’-_ -
= k- = -
L 5 8% B 2 | E
O & =2 . 2 ° o
2 _3F z 3 g :
0 s & 2 E & s B8 - ® o £
T g & ¢ S 2 o 5 :
w E € P « & 2 5 & 3 - 2 4
T 3 0 8 2 £ g E E :
o & | 2 g s g z :
5 = o 2 s = e E
= 7 4 x > z g
(] = g = .3 U £ E 3 rs
g L.HI. % 5 o ® £ 2 ) £
=] pis = - ¥ z 2 3
- : | || FEEE R
T 0 e £ a @ G
-
INDEXING INSTRUCTION
GRANTOR: Name ADVENTURE ENTERPRISES. INC. GRANTEE: FIRST SECURITY BANK
PO BOX 690
Address 9116 EAST NEIL STREET BATESVILLE, MS 38606
OLIVE BRANCH, MS 38654
Phone
Quarter Quarter 15 Section 25TownshipBW Range
Quarter Quarter 14 Section Z2S5TownshipbW Range
Quarter Quarter Section Township  Range
JUDICIAL DPISTRICT DESOTO COUNTY, MISSISSIPFI
SUBDIVISION
r’&.} fL ¢

Prepared by:

FIRST SECURITY BANK, PO BOX 650, BATESVILLE , MS 38606 563-9311 Casts



