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State of Mississippi DEED OF TRUST

283-0132650-703

THIS DEED OF TRUST ("Security lnstrument") is made on December 5 . 1995
The granlor is Robert E. Lofton, unmarried

("Borrower"). The trustee is Thomas F. Baker, 1V
("Trustee"). The beneficiary is
FT Mortgage Companies, d/b/a First Tennessee Mortgage Co.,

which is organized and existing under the laws of State of Kansas , and whose
address is P. O. Box 613136 Memphis, TN 38101
("Leader™). Burvower owes Leader the principal sum of

Eighty Four Thousand Three Hundred Forty Eight and 00/100

Dollars (U.5. $84,348.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1 |, 2025 . This Serurily Instrument secures o Laender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modilications; (b) the payment of all ather sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument :ind the Nole. For this purpose, Borrower irrevocably grants and conveys W
Trustee, in trust, with power of sale, the following described Property located in
DeSoto County, Mississippls
Lot 100, Section “F", Phase 1, Holiday Hills Subdivision, located in Section 34, Township 1 South, Range 6 West, DeSote County,
Mississippi, as recorded in Plat Book 32, Page 45 in the office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the lduu.,s of 6016 Cherckee Olive Branch |Street, Cityl,
Mississippi 38654 1210 Coded, (" Property Address");

TOGETHER WITH all the improvements now or hereiller erected on the Property, and all casements, rights, appurtenances,
rents, reyalties, mineral, oil and gas rights and profits, wader rights and stock and all fixtures now or herealter a part of the
Property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
te in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is liuwfully sctzed of Lhe estate hereby conveyed and has Lhe right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genecrally the title o the Praperty against all ctaims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and late charges due under the Nole,

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly pauyment, together
with the principal and interest as set forth in the Nowe and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payment or ground rents on the Properly, and (¢) premiums for
ansun.mu u.qun/e)d b; paragraph 4.
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the unnual amounts, aa reasonably sstimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amountas.
The full annual amount for each item shal! be accumulated by Lender within a period ending one month before an item would
become detinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) befofg gy ecome delWIQ

BOOK

Ifat any time the total of the payments held by Lender fur items {a), (b), and {c), together with the future mo&ﬁ:ﬁy payments
for such items payable to Lender prior to the due dates of such items, exceeds by mure than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-gixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (c)
is insufficient Lo pay the item when due, then Borrewer shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

Ag used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium Lo the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is heid by the Secretary, cach monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the oulstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 und 2 shall be upplied by Lender as fotlows:

Fizst, to the mortgage insurance premium Lo be paid by Lender to the Secretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, Lo any taxes, special assessments, leasehold puyments or ground rents, und fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, Lo amartization of the principal of the Nute;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shal! also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be curried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may bhe applied
by Lender, at itz option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
aor repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the: event of foreclosure of this Securily Instrument or other transfer of Litle Lo the Property that extinguishes the
indeblintness, all right, title and interest of Borrower in and to insurance policies in force shall pass w the purchaser.

5. Occupancy, Preservation, Mainlenance and Proleclion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall sccupy, establish, and use the Property as Burrower's principal residence within sixly days afler the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of accupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destray, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect Lthe Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower's occupancy of the Properly as a principal residence.
If this Security Insirument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquirea
fee title to the Property, the leasehold and fee Litle shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righls in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are nol included in Paragraph 2. Borvower shall pay these obligations on time directly to
the entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Barrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Properiy (such as a proceeding in bankruptey, fur condemnalion or o enforce taws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by [ender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediuately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection witl‘} any
condemnalian/g\r o}]her taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Securit
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principai
Any a‘pphcauon‘of the proceeds to the principal shall not extcnd or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount required o
pay all outstanding indebtcdness under the Note and this Sccurity instument shall be paid 1o the entity legally entiled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. BOOK 7 9 8 PAGE 7 7 3

(a) Default. Lender may, excc])t as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next monthly payment, or

(i) Bormrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or pant of the Property, or a beneficial interest in a trust owning all or pant of the Propeny, is sold
or otherwise transferred (other than by devise or descent) by the Borrower. and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment tn full, but Lender
does not require such payments, Lender does not waiver its rights with respect (o subsequent events.

(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lpndcr‘s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration of foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not he
eligible for insurance under the National Housing Act within SIXTY DAYS from the datc hereof, Lender
may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining 1o insure this Security Instrument and the Note secured
thercby. shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exerciscd by Lender when the unavailability of insurance is solely due w0 Lenders failure (o remit a morigage
insurance premium to the Sccretary.

10. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in full becawse of
Borrower's failure 10 pay an amount due under the Note or this Security Insrument. This right applies even after foreclosure
proceedings are instituted. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, 10 the exient they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary atiomeys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement aficr the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds in the future. or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Security Insrument granied by Lender o any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrower or grorrowcr's successor in interest, Lender shall not be required
lo commence proceedings against any successor in interest or refuse 10 extend tme for payment or otherwise modify amonization
of the sums secured by this Security Instrurnent by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Sccuril{
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragrap
9.b. Bomower's covenants and agreements shall be joint and several. Any Bormrower who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Sccurity Instrument only to morgage, grant and convey that Bomrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally oﬁligawd to pay the sums secured
by this Sccurity Instrument; and (c) agrees that Lender and any other Bormower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be %ieven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice o Lender shall be given by first class mail (10 Lender’s
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be govemed by Federal law and the law of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be given
ebl;fcct wig’noul the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared

severable.

15. Borrower's Copy. Bormower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propeny
as trustee for the benefit of Lender and Bomower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand w the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mantain the Property before or afier giving nouce of breach
1o Barrower. However, Lender or a judicially appointed receiver may do so at any tme there is a breach. Any afxphcauon
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Propenty sha%tmwimm when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Bosrower and e
Lender further covenant and agree as follows: BOOK 798PAGE 774

17. Fauhunhmdm.lﬂ.emrmnlmlmnedhupnymutinmunderpangnplﬂ,ludermyluohtbemd
uleudnyothﬂ'nmedispemimdbylppﬂublehw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invnkuthepowerdale,l.mdu-lhllgive BorTower, in the manoer provided in paragraph 13, notice of
Lender’s clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property st pubjic anction w0 the
highest bidder for cash at such time and place in Desota County as Trustee designates in the notice of sale
in one or more parcels’and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenast or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

18. Relesge. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Secusity
Instrument without charge to Bomower. 1f Trustee is requested to cancel this Security Instrument, all notes evidencing
debt sccured by this Security Instrument shall be surrendered w Trustee. Borrower shall pay any recordstion costs,

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee
10 any Trustec appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

i Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated inio and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a pan of this Security Instrument. {Check applicable box(es))

Condominium Rider Graduated Payment Rider (] Growing Equity Rider
Planned Unit Development Rider Other [specify]FHA Rider
X Other - Miss. Home Corporation Addendum

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: N ,/\,.9 - / DZ?AA —(Sea)

Robert E. Léftoﬁ - -Bormower

(Seal)
-Bormower

(Seal)
-Borrower

(Seal)
-Borrower
Page 4 of 4 FHA Misslosippl Doed of Trast : 291 _

STATE OF MISSISSIPPI:
COUNTY OF besoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Robert E. Lofton, unmarried s
who severally acknowledged that he signed and delivered the above and foregoing
instrument..on. the day and year therein mentioned.

o Y "-\.’_‘ ‘.
B 9}3fﬁ%ﬂ“uﬁder;my hand and notarial seal this Sth day of December , 1995,

311990 lrsalip Ao

E Notary Public

230 Goodman Read, Suite 510
Southaven, Mississippi 38671
(601) 349-2234




ok 798paeE 7D
RIDER

THIS RIDER is made this 5th day of __ December .
1995 and is incorporatad into and shall be deemed to amend and supplement the Morigage,
Dead of Trust or Security Deed {"Security Instrument”) of the same date given by the undersigned
{"‘Borrower"} to secure garrower's Note to
FT Mortgage Companies, d/bfa First Tenpnessee Mortgage Co.

fLender") of tha same date and covering tha Property described in the Security Instrument and
located at
6016 Cherokee, Olive Branch, MS 38634

Paragraph 2 of the Security Instrument is deleted in its entiraty, and the following Paragraph
2 is substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shafl include in each
rnonthly payment, together with the principal and interast as set forth in the Note and any late
charges, a sum for (a) taxes and special assassments levied or to be lavied against the Property, (b)
laasshold payments or ground rents on the Property, and (c) premiums for insuranca raquired under
Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secratary of Housing and Urban Davelopment (*Secretary*), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall
also include either (i} a sum for the annual mortgage insurance premium to be paid by Lender to the
Secratary, or (i) a monthly charge instead of a mortgage insurance premium if ‘this Security
insirument is held by the Secretary, in a reasonabls amount to be determined by the Sacr;b‘tarv.
Except for the monthly charge by the Secratary, thesa items are callad "Escrow ltems” anii the
sums paid to Lender are called "Escrow Funds." '

' |

{endar may, at any time, collect and hold amounts for Escrow items in an aggragate amount not
o excead the maximum amount that may be required for Borrower's escrow account under the
Real Estata Settlament Procedures Act of 1974, 12 US.LC. Section 2601 et seq. and Implamenting
regulations, 24 CFR part 3500, as they may be amendad from tims to time (‘RESPA”), except that
ihe cushion or reserved permitted by RESPA for unanticlpated disbursements or disbursgments
bafore ihe Borrower's payments are availsble in the account may not be based on amdunts due for
the mortgage insurance premium. f the amounts held by Lender for Escrow Items exceed the
amounts permitted to be held by RESPA, Lender shall deal with the excass funds as required by
RESPA.

If the amounts of funds held by Lender at any tima ara not sufficient to pay the Escrow Items
when dua, Lender may notify the Borrower end require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pladged as additional security for all sums securad by thls Security
Instrument. |f Borrower tenders to Lender the full payment of all such sums, Borrower's account
shall be creditad with the balance remaining for all installment Items {a}, (b), and (c} and any

Page 1 of 2
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excess funds to Borrower. Immediately prior to foreclosure sale of the Frbperly or
its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (h), and {c).

All other terms and conditions of the Security instrumant remain in full force and affect.

BY SIGNING BEL.OW, Borrawer accepts and agrees to tha terms and provisions contained in this

Rider.
rM (Seal}

. 14 ~Borrower

{Seal)
-Borrower

{Seal)
-Borrowar

{Seal)
—Borrower

LP4178 05/85 Paga 2 of 2



MORTGAGE ADDENDUM
FOR FHA INSURED LOAN ONLY

THIS TAX-EXEMPT FINANCING RIDER is made this___th day of December
19_95 » and s incorporated into and shall be deemed to amend and supplement the Morgage,

Deitof Tract, Dc 1 1o Secure Debt or Security Deed ("Security Insirument”) of the same date given by
the undersigned ("Borrower") to secure Dorrower's Nole to
FT Mortgage Companies, d/b/a First Tennessee Mortgage Co.

("Lender”) of the same date and covering the property described in the Security Insirument and localcd at:
6016 Cherokee, Olive Branch, MS 38654

In addition to the covenants and ngreemenls madc in lhc Secumy lnsuumenl. Borrower and bendcr further
covenant and agree as follows: .o

Lender, or such of its SUCCESsOrs or asslgns as may hy separaie #nslmmenl assume responsibitity for
assuring compliance by the Barower with the provistons of this Tax- -Fxempt Financing Rider, may require
immediate payment In full of all sums secured by this Security Instrament if:

(a Allor pant of the Property is sold or olherwise transferred (other than by devise,descent or
operation of law) by Borrower 10 a purchaser or other transferee:

(!) Who cannot reasonably he expected lo occupy the property as a principal resident within a
reasonable time afler the sale or transfer, all as provided in Section 143 (c) and (1) (2) of the
Internal Revenue Code; or
(2) Who has had a present ownership inlerest in a principal residence during any part of the
three-year period ending on the date of the sale or transfer, afl as provided in Section 143 (d) and
(1) (2) of the Intemal Revenue Code {except that “100 percent shall be substituted for "95 percent
or more" where the faller appears in Section 143 (d)(1); OR
(3) At an acquisition cost which is greater than 90 pescent of the average area  purchase price
(greater than 110 percent for targeled area residences), all as provided in Section 143 (e) and (i)
(2) of the Internal Revenue Code; of
(4) Who has a gross monthly income in excess of 115 percent of the applicable median income
(140 percent of the applicable median family Income for a purchaser or transferee of a resldence
~in a targeted area), excepl thal 100 percend and 120 percent shall be substituted for 115 percent
and 140 percent, respectively, if the purchaser or other transferee has a family of fewer than thres
(3) individuals, all as provided in Sections 143 (1) and (1) (2) of the Internal Revenue Code; or

. (b) ~ DBorrower falls 10 occupy the property described in the Security Instrument' without prior writien
consent of Lender or its successors or assigns described at the beginning of this Tax-Exempt
Fmanclng Rlder. or

(c) Borrower omits or misrepresents a fact that is malerial with respect 1o the provisions of Section
143 of the Intemal Revenue Code in an application for the loan secured by this Securily
Instrument.

References are to the Internal Revenue Code of 1986 as In effect of the date of execution of the Securlly
Instrument and are dcemcd to Include the implementing regulatlons.

BY SIGNING BELOW Bon‘ower accepts and agrees to the terms and proyisions in this Tax-Exempt

Jél/a;zf 5Z¢é/i

Witness \) SR e BOFOW‘PF ROBERI E... wﬁfron

T
By u AV 2L L S

S b

- Co-Borrower- - e

Bmx“vssmu 7Y

Swory and subscribed before me this ___>t" day of _ DeCemDeT e 1993
‘.\'.‘,\'.;’ i l: :':_ ) g .
6: 0 --------
% :: -.l:‘," \%‘n II-, ‘/" O .?:-
-; ’ i ;- E
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