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DEED OF TRUS'I -

This {ndoniire made and catered ino this _ZE0__ duy of December, 1995

oy and betweeh HEARTLAND HOMES LIMITED PARTNERSHIP BY HEARTLAND HOMES, - INC., GENERAL PARTNER = ...

party ol the licst part, and H. RAY BELILES Piusiee, parly of the

second part,
WITNESSETH: That l'or and in consideration of Five [Yollars Cash in hani patid by the party ol the second purt to the party ol Lhe ficst pact, and The debt

and Irusts hercinalter meationed, said party ol the fizsn part has bargaincid and sphd il daes hereby hargain, sell, convey and confirm unte the sibd pary of

the second part the Tollowing described real estate sitbned and being i by VI ¥ esoto Coumnty, MS to wit:.

Lot 4, Oak Ridge. Subdivision, situated in Sections 34 and 35, Township 1 South, Range 6 . .
West, City of Olive Branch, Desoto County, Mississippl as per nlat recorded in Plat
Book 50, Page 14, Chancery Clerk's Qffice, Desoto County, Mississippi. ’

TO BAYE AND TO HOLD, the atosedescribed real estite, together with all the hereditimems and appurienances thergumao belonging or in any wise !
apperiaining unto Ihe said party of Lthe second part, his successars and assigns. in {ee sinyple furever, and the sabd party ol the first puet docs heichy cavenant’
with 1he said pagty of the second part, his suevessors and assigns, that he is buaviolly sefzed in fee of 1he foredesiribed seal cskde; that e has o pood riphit in

sell pnd convey the same; that the sime is unlncumbered,

and that the litle and quicl possession therelo he will lincd bis heirs and personst representatives shall warrant and forever defend against the kawlul cluims of

all persons.

“lﬁﬁ%ﬁ is igccd n:'l:' 1Tust, s is made Tor the following uses and puiposcs. and sone others Tt is to say: the suil ety of the flest o Lis justly indebled 1o
2 C, L : : _ or the holder .af ~

ihe notes hereinafler mentioned, in the sum of FIFTEEN THOUSAND_I i_ﬂEAﬂlﬂlDRED..AHD..NQ/J.QO:&:.(J.LQ‘QQ._D_Q:):&. Duoldars,
cvidenced by a4 promissory note of even date herewith in the amount. of $15,900.00 payable to S
HHI, LLC, II at amn interest rate of Fiftéen (15%) Percent and due and payable on or before
June 7, 1996.
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The party of the first part desires 1o secuse and ke certiin the payment of Sid indebledness aad of any add alt repewals amd gk lensions therend, Now.
therefoce, the parey ol the ﬂrst_ parl agrees and hinds himsell that, 5o lng as any purt of the indebtedness afrifesaid shall remain unpaic, he will pay il Lirxes
and  pssessments  against said  property prompldy when due,  and teposit ol ax réceipts with the holder ol the grenter portion of  the

Dec 13 1) oy ﬂﬂ'ﬁ%—\,}J ,

outstanding indebiedness secured bereby: will insure the huildings on suid property foc non less than 3 L
ET

in sume inswance compiany or connpanies appraved by the holdes of the geealer portion af the ouls
pulicies to be made payable 1o said Trustee, for the benefit of the owner of said intdebtedness as his fnterest iy ippe;
greater portion of the outstanding indebtedness said policies shall be made payable ta the owner of said indebtecl 5 h
said policies with the holder of the greater portion of Lhe auistitling indebtedness securéd hereby as lurthers security o said debt. no respansibil y lor the
approval o maistennnee ol insurasce being impascd upon the Frustee; will pratect the imuascincnts an sald property by propes repairs, and ot hem
in ganod sepiir and condition; will nat da snything o sufler or permiat anvibiog to be done whereby the lien of this Deed ol 1rust might or could be impaired:
will pay such expenses and Fees as nay be necessary i the protectiom of 1He property and the nuintenance and exceeution of this ast, including, but net heing
limited Lo, expenses incurred by the Trustee in any legal préveeding Lo which he is made or beeomes u party. 1 he net proceeds resulting droin the wking ol il
ar any gart of the property by eminent domam, or from any sale in lieu thercof, shall be applicd upan the indebledness in inversc.order of iLs maturity: aid i
the event of the destruction of the imjprovenicnts by fire ar otlier castally, the net proceeds of the insurance shall be applied upon the indebtedness secured
hereby in fnverse arder of its matarity, ar at 1he option ol Lthe pakty of the licst part, his heirs, sucecssors nnd assigns, such proceeds may be used (o restone the
improvements to their feromer candition,

The owner of any part of the indebledinéss aloresaid may. at his disceelion, advince and pay such sums as may be proper to salsly tixes,
insurance und repairs, and protect and preserve tlic propertys and such amaounts so niddd shadl be bield and treated as parCol the expense of administe
trust, shall be repaid on deniaaod with interestat the highestrate legally chirgeabie an the date ol the idvance. and shill be securced by Lhe licn of this Deed ol

Trust.

duhtedness secured hereby wind cause said
wr, of al the direction ol the holder ol the -
8 nrest may appear, and doeposit

ng this

I the suaid party of tie Dirse part shall pay said indehicinéss when due, and shall pay such suims oy shill be necessary o dischacge taxes and mainlain
insurance and repairs and the ¢osts, fces and expenscs of making, enforciiig and executing this trust, whien they shalt severnlly be due ind payable, then this
conveyanve shall become void, and the owner of the indebiedness shali excecute proper deed of release or enster marginal satisfuction on the record ol this
deed of (rusl. or in the aliernative, the Trusiee may reconvey by guit-claim the propesty herein deseribed, at expense of said parly of the ficst part.

Bul if said party of the Arst puet shall fail to pay any part of said indebtedness, whether prieccipal or interest, prongpudy when the smne beeomes due. ar shall
futl to pay any sum necessary 10 satisly and discharge tuses and assessmenis before they biécoine delinguent, or 1o maintain insusance or repairs, or the pevcs-.
sy eapense ol protccling the property and exevuling this trust, then, or in either event, all ul’ the indehtedness hercin secured shall, al the option of the
owner of any of said indehiedness and withaut notice, become immediately duc und payable, principal and interest, and the said Trustee is hereby authorized
and cinpowered 1o enter and Liake passession ol said praperty, sl belore of alter such critry 1 ailvertise the sale of said properry for twenty -one davs by (hree
weekly notices in saime newspaper published in Memphis, Tenneéssee, if the ki described in-this 1eed of 1rust is sitamted in Shelby Caunty, Tennessee, or
i somg newspuper published in the County or Coundies in which the land described in this 1decd of 1rusl is ugled, if other than Shielby County, Tennessce,

- and seil said properly for cash to Ihe highest bidder, ltee (rom equily of redernplion, statulory sight of redemption, homestéad, dower, and @l oiher ights
and exemptions ol every kind, all of which are hereby expressly waived, and said | rusioe shnll execlle n conveyinve 1o (he purchiiser in lee sismpte, .
deliver possession to Lhe purchaser, which the party ol the Hrst part binds himsell shall be given without absiruction, hindrance or delay,

Fhe awners o any parl of the indebiedness hereby sceured may beconse the purchaser at aay sale under this conveyance..

H e nates seeured hereby are plived i the haads ol an attorney for callectinn, by suit or othereise, or la enforce their allection by loreclosure or (o pros
et the security For their payment, the pany ol the first pary will pay all costs ol collection and litigation, tegethés with an attorney s [ee as provided in said
twstes, t Bl ok is so pravided, o reasonable atoiey s fee, sod the ssine shabl be a lien an the premises herein conveyed amnd enforced by the side of 1ho -

perty as berein provided .

Phe proceeds of any sule shidl be il‘[lllliutl as lollows: first o tie iy ment of Ui expendes al making, nuintaining and exceuting this tust, the protection of
the praperty, including the expense of uny Jitigation nnd atlorney’s fees, and thie usuxl caunmissions w the Trustee: second, (o the payment of.indebledness
hierein secured or intended 50 to be, wilhoul preference ar priority of any pisrt over any other part, and inny balance of said indebledness remalning unpaid
shall be the subject of Immediate suit; and, third, should there be any surplus. the Trusiée will pay it to the party df the (irst part o diis assigns. Ia the evest of
denth, relusal, o inability 1o et hereunder for any cause of the Trustee namgid heiein, or of iy seceessnr lrustee., of for sny otAEr tenson satisfaciory ta the
owner of any of said indebtedness. the owner or awners of the msjorily of the nulstanding indebiedness aforeanid are aulharized either in their own nane or -
through an atlorncy ur atlarneys in lnet appointedd for that paepase by wiitten instruinent duly registercd, G nimc and Nppaint & sUCCEsSSOr or SLCCCSSOTS (0




exceute this trust, such uppointment to be evidenced by writing, duly aeknewledyged: and swehen such writing, whiall hive beent repistered, The sabistiuied rusiee
eed therein shall thereupon be vesied with afl the right and title, nnd ctothed with all the power of the Trosice numed herein und such fike prwer of
substitution shall continge su long as vny part of the debl soeered hereby remains unpald The party of the first part, for himscell, his heirs, sucuessor, repre-
<entalives and assigns, covenants and agrees that at ony vime after default in payment of any o} the Inddebiedness hereby secured, or upon filure to petferm
wny of the covenunts (o be kent anid performed by him, suid Trisiee myy enter opon wet tuke possession of suid property und rolleet thie rents and profits
therefrom with gnymem of such to the trusiee nfter default being full acquitiance to the tenant., but the Trustce shubl be required to acconnt only for the net
rents. reccived by him; and from and after the conveyance of satd property under this Need of Trust, the patty of the Arst part, and all persons vnder him
shalt, a1 the option of the purchuser, be and become the tenunt at wiﬂ orlhc purchaser, ut a reusousbie montlly rental, commencing with the date of delivery

of the Trustee’s Deed.

Tn the event that more than o.ae Trustee be named herein, ray one of such Trustees shall be clothed with full power to acl when uction hercunder shitll be
required, and to execile uny con.eyiance o! sald propeety. tn the event that mgae than one Trustee be named herein and the substitutinn of 0 trustce shall
Gicome necessary for any reason, the substitution of one irustes in the place afl those or any of thuse namied herein shel! be sutlicient. The term “Trustee™ -
shall be construed to niean “Trustees™ whenever the sense requires. The necessity of lhc"¥rusmc herein namel, nr any surcessor in trust, moking oitlh or
giving bond, Is expressly waived,

Mo walver by the purty of the récond port or hy ihe h
defaull ot any other defuull by the purty of the first purt.

The shngutur pomber nmy be construce as plural, and the plurnd 9 singular, and pronouns occtring herein shall be ‘u.-nn-;lmml |7inu ter their proper

aldter of the indchieiness secured terehy shall be constrned #s # waiver of a subscquent similar

6oF vgEy woos

encer and number, s the cantext of this insteament ey reauire.

IN WITNESS WITEREOFT, the party. af the first part has exceuted this instrument on the duy und year firs1 nhave wrilten,
HEARTLAND HOMES)>LT D PARTNERSHIP

BY HEARTLAND " INC., GENERAL PARTNER

STEVE SALEM, VICE PRESIDENT

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned Notary Public in the State and
County aforesaid, personally appeared Steve Salem, with whom I am
personal%y acquainted and who, upon oath, acknowledged himself to
be thg vice-President of Heartland Homes, Inc., the within named
bargainor, a corporation, in that he as such Vice-President being -
authorized so to do, executed the foregoing instrument for the o
purposes contained therein by signing the name of the corporation 4
by himself as such Vice-President. ) : S

Further, Steve Salem, as Vice-President, of Heartland Homes,
Inc. acknowledged said corporation to be the General Partner of
Heartland Homes Limited Partnership, the within named bargainor, a -
limited paqtnerghip, and that it as such General Partner, executed o N
tbe foregoing instrument for the purpose contained therein, be
signing the name of the partnership by itself as General Partner.

Witness my hand and seal, this 7th day of December, 1995.
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PREPARED BY AND RETURN TO:
FIDELITY TITLE & ESCROW, INC.
1709 KIRBY PARKWAY

MEMPHIS, TH 38120

(901) 755-5400

MORTGAGOR
HEARTLAND HOMES LIMITED PARTNERSHIP
2753 MENDENHALL RD. S. #30

MEMPHIS, TN 38115

(901) 363-5016



