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"THIS DEED OF TRUST ("Security Instrument”} is made on SHELEMBER G, 1795 . The grantor is

TGMEE P VAN CLEAVE AnD NANCY 3 vaN CLEAVE, HUSEAND SHD WIFE

("Borrower"). This trustee is  SOFMES § HORTEAEE CLOSING SERV.

("Trustee"). The beneficiary is MUFZ ST MUIRTBSGE . TN,

B
, and whose

which is organized and existing under the laws of Tk BTATE
address is « F- 0. BOX D137, DES MOINESD, [A !
("Lender"). Borrower owes Lender the principal sum of
ningE MUNMDRE D THOUSAND AND D0/ 100
Doilars (U.S. $~:-1€.- e IO, D00, 430 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AMUARY Do, LA .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in DE =UTo County, Mississippi:
IMNGERT EGAL DESCRIFTION

Lot 89, THE FAIRWAYS, in Section 6, Township 3 South, Range 7
‘West, as per plat thereof recorded in Plat Book 39, at Pages

4‘]—43, in the Office of the Chancery Clerk of DbeScto County, -
Mississippi.

s S 1S & PURECHADGE MONEY SESURITY LN8TRUMENT.
TEY STATEMENTS ShOLe D o T MOREEST MORTSM0E NG, . .l
=Y. 17, DES MOIMES, 4 S0I0aT137

which has the address of S B2E mey IRWNAY TRATLX i RN AN DL [Strest, City)
z 3 {"Property Address");

Mississippi : RRGET
[Zip Code]
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hersafter a part of the property. All replacements and additions shall also be covered by this Security .
Tustrament. All of the foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymerlts are due under the Note, until the Note is paid in full. a sum ("Funds") for: (a) yearly taxes
and assessments which may ateain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a-lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another faw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicable law provides otheérwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale .
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Berrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding
floods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower (ails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums .
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secuted by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower. fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums. required to maintain the mortgage insurance in effect. If, for any reascn, the
mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as - a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at ihe option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaihed. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the. taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately .
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower.and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Eender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reiease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to .
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madify amortization .
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this .
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject {o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower’s interest in the Property urnder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c)} agrees that Lender and any other Borrower may agree to.extend,; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alteady collected from Borrower which exceeded permitted. limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower., If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14, Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing .
it by first class mail unless applicable [aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notiCe provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the.Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred. and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by '
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ‘ |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with -this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known .
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do., anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not priot to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; .
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and.
(d) that Failure to cure the defanlt on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cared on or before the date specified in the notice,
Lender. at iis option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may inveke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited.
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of _ .
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manmner prescribed by applicable law. Trustee, without demand on Borrower, shall sell-the Property at public auction to
the highest bidder for cash at such time and place in 2= 8070
County as Trustee designates in the notice of sale in one.or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cameymg the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made .
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢} any. . . .
excess to the person or persons legally entitled to if.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordafion costs.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successer trusiee (o
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the iitle, power and duties conferred upon Trustee
herein and by applicable law.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumegt /v 20 3% = &
[Check applicable box(es)]
[ Adjustable Rate Rider [ ] Condominium Rider E___] [-4 Family Rider
[__] Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
Batloon Rider [ Rate Improvement Rider Second Home Rider
[_1v.A. Rider L] Other(s) [specifyl

THIS INSTRUMENT WAS DRAFTED BY: NORKEST MORTEHASE ., INC. o 370%B NORTHWESY
DRIVE #10, ., SOUTHAVEN, M8 EE&7I10000

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: . % oo 2o

. JAmETs FovakN DLESVE -Borrower
ﬂ%&f#%&éﬁm —(Sﬂal)'
NERNZY 1T Wan o EAVE -Borrower
(Seal) {Seal)
-Barmmower -Borrower
STATE OF MISSISSIPPI, “E 50710 County ss:
On this 187 day of DELEMBER 1795 , personally appeared before me, the

undersigned authority in and for said County and State. the within named

JHmE5 . \/HMCLE\GUE coved Rlanacs Gwhy Qﬁo%%l?gdtﬁ

that + heg signed and delivered the foregoing instrument on the day and year therein mentioned.
Given under my hand and seat of office.
{C
:'&" Mﬁ&qwlm?xplms % / (9& {q/? ubhc
T ROTY Py 'ﬁF z
‘ol}&‘., r‘- § 7
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BALLOON RIDER ‘

(CONDITIONAL RIGHT TOQ REF TNANCE)

TITIS BALLOON RIDUR Is mude this 187 ) day of  DLECEMBER 19 as .
ozl and- is- incorgotated du107 and ghall be deemeid to amend and supplement the Mongaec, Peed of Trust or Deed to Secute
wor e FEe B Dol fille Seeurity Tostrument’) of the same dale given by the tindersigned {the "Berrower™) o secure the Borrower's
Note t¢ HORWEST MORTORNE, INC.

B

ofthe “‘!ﬁnq:;r_'“")mq_t: the same, dpré and covering the property deseribed in 1he Seeurity Instrument and Jocated st

,%. Lr. BR3 gg:gwm;:-,w%u,{_ o HERNANDO , M2 38632

e o g et ame b oy maae

1Brnperty Address]

The jnterest tate staied on the Note is called the *Note Rate.™ The dale of the Mote is called the "Note Date.” [
understand the Lender way transter the Note, Securily Jastrament and (his Rider, The Lender o anyone who takes the
Note, the Secorily [nsiument and this Rider by transier and who 15 entithed 1o receive payments under the Note is culjed
the “Note Holder.” :

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Jostrument, Borrower
and Lender further covenant and agree as follows (despite anything o the contrary contained in the Security Instrvment or
the Now):

L. CONDITIONAL RIGHT TOQ REFINANCE .

At the Maturity Date of the Note and Security Instrument {the "Maturity Date™, 1 will be able to ohtain 2 new loan
{"New Lonn™) with & new Maturity Duate of TANUAR aT ,20 26 and with an intercst rate eaual
10 the "New Nole Rate" dutermined in acmr_gauce_mﬁ! éccticm 3 pelow I all the conditions provided in Sections 2 and 3
below swe met (the "Cotditdonal Refinancin Option™). If those conditions are not met, T understand that (he Note Holder
is under no obligation Lo retinance or modity the Note, or to exiend the Maturlty Date, snd thal [ will have w repay the
Note frorn my own resources or find 4 sender willing 1o lend me the money 10 vepay the Note,

2. CONPITTIONS TO OPITON _
If [ want to cxercise the Conditlonst Relinancing Option o mawriy, cerialy sunditions must be omet as of the
Mutarity Date, These conditions ara: (13 1 must atill be the owoer and occupant of the proporly subject 1o Lhe Security
Instrument (che "Property™); (2) | must be current in my monthly payments and cannot have been more than 30 days lale
- on any of the I2 scheduled monthly payments immediately preceding, the Maturily Date: {3) no lien against the Property
(cxcept for taxes und specinl asscsaments not yet due and payable) other than that of the Security Instrument may exist; (4
ihe New Note Rule cannot be more (han § percenluge points above the Note Rate; and (3) [ must make & written request to
the Note Holder as provided in Sectlon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nofe Rute will be a fixed rate of interest equal Lo the Federsi Nalional Mortgage Assaciation’s reyuired net
yield for 30-year fixed rafe mottgages subject Lo a 60-day mamlatary dellvery commilment, plus one-hali of one percentLage
point (0.5%), rounded to the nparest one-gighth of ane percentage poiut (40.125%) (the "New Note Rate”). The required
net yield shall be the applicable net vicld in effect on the date and rime of day that the Note Holder receives notice of ny
clection to exerciseé the Conditional Relinancing Option, IT this required ncl yield is not availuble, e Note Holder will
detertning the New Note Rate by using comparable information. '

4. CALCULATING THE NEW PAYMENT AMOUNT )

Proviced the New Note Rate ay ealculated in Section 3 above is nol greater than § perecntupe points above Lhe Note
Rate and all other conditlons required in Section 2 abuve are satisfied. the Nole Holder will determine the amount of the
monthiy payment that will be sufficient 1o repay In full (a) lhe unpaid principal, plus (b) acerued but unpaid intercst, plus
(c) all ‘other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my manthiy
payments then are current, as requircd vnder Section 2 abuve), over the term ol the New Nofe at the Mew Mote Rate in
squal manthly payiuents- The result of this enleudntion will be the amount of my new principai and interest payment every
month until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING QOPTION

The Note Holder will notify me ac lenst 60 calendar days in advance of the Maturity Date and advise me of ihe
principal, accrued but unpetid interest, and all other sums 1 am expected Lo owe on the Maturity Date. The Note Holder
also will advise me that 1 ay exercise the Conditional Refinancing Optivn il the conditlons in Sectivn 2 above are mel,
The Note Holder will provide my payment resard information, logether with the name, titke anel address of the persun
representing the Nowe Holder that I must notity in order to exercise the Conditional Refinancing Option. If [ muct i
conditions of Ssction 2 ahuve, [ nK/}y exercise the Conditional Refinancing Option by notifying the Note Holder mo laler
than 45 calendar days prior o the Maturity Thate. The Note Holder will culculate the fixed New Nale Rate Pyased upoa the
tederal National Mortgape Associntion’s applicable published requlred net yield in chiuct on the date and time of day
notification is recelved by the Nore Holder and as colculated in Section 3 above. [ will then have 30. calendar days (o
provide the Nolc Holder wiih acceplable proof of my required vwnership, occupancy and property len status. Belore the
Muturity Date the Note Helder will advise me of the now interest rate (the New Note Rated, new monthly payment .
amount and o date, time and place at which T must appoar o sipn any documents required to complete the required
refinancing. 1 wilerstand the Nole Hulder will charge me u $250.00 processing fer and the costs associated with updating
the title policy, i any, and any reasonable thivd-party costs, such s documeniaty Stamps, intangible lax, survey,
recurding feas, etc.

BY SIGNTNG BELOW, Buttuwa acsepts and agroes to the terms and covenus eontained in this Balloow Rider,
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