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State of Minsissippi DEED OF TRUST

595-0922 7208994

FHA Cese No.

283-0132746-729

THIS DEED OF TRUST ("Security Instrument”) is made on pecember 28 1995
The granlor i8 Christopher E. Horton end wife, Christy W. Horton

(“Borrower"). The trustee is Glenn D. Everton
("Trustee”). The bencficiary is
Brighton Bank
which is organized und existing under the laws of State of Tennessee , and whose
address i 139 N. Main, P. O. Box 59 Brighton, TN 38011
("lender”). Borrower vwes lender the principal sum of
one Hundred Thousand Eight Hundred Ninety Six and 00/100

Dollars (U.S. $100, 896.00 ). 'This dobt is cvidenced by Borrower's note dated the sume date as this Security
Instrument ("Note™}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

January 1 2026 . This Security Insteument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewnls, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 Lo protect the gecurity of this Security insteument; and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument aml the Note. For this purpose, Borrower irrevocably grants and conveys W
Trustee, in trust, with power of gale, the following described Properly located in

peSoto Llounty, Mississippi

Lot 233, Phase 1, section "H-1¥, The plantation P.U.D. (R-3), located in gections 22 and 27, Township 1 South, Range & West,
peSoto County, Mississippl, 88 recorded in Plat Book 47, Page ¢ in the offlice of the Chancery Clerk of DeSoto County,
Mississippl.

which has the address of 8015 Hilleide Cove olive Branch |Street, Cityl.
Mississippi 38654 2 Code, {"Property Address"),

TOGETHER WITH all the improvements now or herealer erected on the Property, and all vasements, rights, appurlenances,
vents, royalties, mineral, oil and gas rights und profits, water rights und stock and all lixtures now of hereatter a part of the
Property. All replacements and additions shull also be covered by this Security Instrument. All of the foregoing is referred
(o in this Security [nstrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seized of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the f*roperty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title o the Property against all claims and demunds, subject to any encumbrances of vecord.

1. Payment of Principal, Intcrest and Late Churge. Burrawer shull pay when due the principal of, and interest on, Lhe
debt evidenced by the Note and lale charger due under the Note,

2. Monthly Paymonis of Taxes, Insurance und Other Charges. Borrower shall include in each monlhly payment, together
with the principal and interest as set forth in the Note und any late charges, an installment of any (n) taxes and special assessments
Jevied ar to be levied ngainst the Property, (1) Jeasehold payment or pround renis on the Property, and {¢) premiums fo1

insurance ipquired by paragraph 4.
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Ea:h monthly instaliment for items (a}, (b), and (c) shall equal one-twellth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in Lrust to pay items (a}, (b}, and (¢} before they become delinquant.

if at any time the total of the payments held by Lender for items (a), (b}, and (c}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, ut the oplion of Borrower. If the totul of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency’

on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: {i) an installment of the annual moriguge insurance premium (o be paid by Lender to the Secretary,
or (ii} @ monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual morlgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstunding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all instullments for items (a), (b), and (¢) and any morigage insurance premium
installment that Lender has not become obligated to pay W the Secretary, and Lender shall promptly refund any excees funds
to Borrower. Immedialely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph | and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurance premium to be paid by Lender to the Secretary vr Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. to any taxes, special ussessments, leusehold pnyments or ground rents, und fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourlh. to amortization of the principal of the Note,

Fifih. to late charges due under the Nole,

4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazurds, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by Noods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include uss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herehy authorized and directed Lo make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any parl of the insurance proceeds may be applied
by Lender, at ils option, either (a) lo the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the reatoration
or tepair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Parageaph 2, or change the amount of such payments, Any excess insurance
proceeds over any amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled theret,

In the event of foreclosure of this Security Instrument or other transfer of Litle Lo the Property thal extinguishes the
indeliledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
afler the dute of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumetances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements Lo Lender (or failed to provide Lender with any malerial information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower's occupancy of the Property us a principal residence.
If this Security Instrument iz on a leasehold, Borrower shull comply with the provisions of the lease. If Borrower acquires
fee title Lo the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges lo Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are nol included in Parangraph 2. Borrower shaull pay these obligations on time directly to
the entily which iz owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fuils o perform any other covenants
and agreements contained in this Security Instrument, or there is # legal proceeding that may significantly affect Lender’s rights
in the Properly (such as a proceeding in bankrupley, for condemnation ur to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by {ender under this Parsgraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear intevest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due und payable.

7. Condemnalion. The procceds of any award or claim for damuges, direcl or consequential, in connection with any
condemnztion pr other taking of uny part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid 10 Lender to the exient of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebledness under the Note and this Securit
Instrument, first to any delinquent amounts applied in the order provided in Pa%mph 3, and then to prepayment of principai
Any apphuuon_of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any cxcess grocecds over an amount required o
pay all outstanding indebicdness under the Note and this Security Insrumeat shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary. Wi y
9. Grounds for Acceleration of Debt. pook RO 2past 219

(3) Defauilt. Lender may, ex as limited by regulations issued by the Secretary in the case of paymeni defaulis, require
immediate payment in full of r:ﬂ):ums secured by 5\15 Security Instrument if:

(i} Borrower defaults by failing 10 pay in full any monthly payment required by this Securily Instrument prior (o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the

Secretary, requirc immediatc payment in full of all the sums secured by this Security Instrument if:

(i) Al or pan of the Property, or a beneficial interest in a trust owning all or part of the Propery. is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Propenty is not occupied by the purchaser or prantee as his or her principal residence. or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secrelary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. In many circumstances regulations issucd by the Secrewary will limit Lender’s rights
in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
cligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may, al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secrelary dated subsequent to

SIXTY DAYS from the date hereof, declining 1o insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due 10 Lenders failure 10 remil a mortgage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an_amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituled. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account cument including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary anomneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securir{l Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
teinstatement aficr the commencement of foreclosure proceedings within (wo years immsdiately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will %reclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priorily of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate 10 relcase the liability of the original Borrower or Borfower's successor in interest, Lender shall not be required
10 commence proceedings a%ainSI an¥ SUCCESSOT in interest of refuse 10 exiend ime for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Bofrower's succcssors
in interest. Any forbcarance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-SIgncrs. The covenants and agreements of this Sccurit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the I|;|mvisinns of paragrap
9b. Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execuie the Nolte: (a) is co-signing this Security Instrument only 10 mongaFe. oEr.a\m and convey that Borrower's
interest in the Property under the terms of this Security Instrument, (b) is not personally obligated 1o pay the sums sccured
by this Sccurity Instrument; and ()} agrees that Lender and any other Borower may agree 10 exiend, modify. forbcar or make
any accommodations with rcgard 1o the terms of this Sccurity Instrument or the Note without that Borrower's consenl.

13. Notices. Any noticc 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall %e directed to the Propeny Address
or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designales by nolice to Borrower, Any notice provided for in this Securily Instrument
shall be deemed 10 have been given Lo Borower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shall be govemned by Federal law and the law of the jurisdiclion
in which the Property is located. In the event thal any provision or clause of this' Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
g[ect wig;out the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc arc declared 10

severable.

15. Borrower's Copy. Borrowcr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bormrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each wcnant of the Property
to pay the rems to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Bomrower shall collect and receive all rems and revenues ol the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 10 be applicd 10 the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's writien demand w the tenant.

Bomower has not executcd any prior assigament of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender o a judicially appointed receiver may do so at any ime there is a breach. Any anllcauon
of rents shall not cure or waiver any default or invalidate any other right or remecy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows3 (| )X 80.2PAGE 220

17. ForeclosureProcedure. If Lender requiresimmediate paymeatiafullunderparagraph?, Leader mayisvokethe powerof
sale and any other remedies permitted by applicable law. Loader shall be eatitied to collect all expenses incurred in pursning
the remedies provided in this paragraph 17, includiag, but aot limited to, reasonable attorneys® fees and costs of ticke evidence.

If Lender invokes the power of sale, Leader shall give Borrower, In the maaner provided in parsgraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manser prescribed by applicable law, Trustee, without demuand on Borrower, shall sell the Property at pubjic auction o the
highest bidder for cash atsuch time and placein Dasota County as Trustee designates in the notice of salke
in one or more parcels'and in any order Trustee determines. Leader or its designee may purchase the Property at any sale.

Trustee shall deliver 0 the purchaser Trusiee's deod conveying the Property without any covesant or warranty,
expressed or kmplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thereln. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited 10, ressonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persoa or persons legally eatitled to it.

ll.Rel_eue. Upon payment of all sums secured by this Secwrity Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trusiee is requestod o cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs,

19. Substitute Trustee. Lender, al its option, may from time to time remove Trusice and appoint & successor trusice
o any Trustee appointed hercunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed o all the title, power and dutics conferred upon
Trustee herein and by applicable law.

. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Seclmtymsment.ﬂweove_mnuoteachmhruuduubehmmedmwmdshanmndmsupplememmecovmanu
and agreements of this Security Instrument as if the rider(s) were in a pant of this Security Instrument. (Check applicable box(es))

Condominium Rider Graduated Payment Rider ] Growing Equity Rider
Planned Unit Development Rider Other [specify] Adjustment Rate Rider
X - Addendum (FHA)

BY SIGNING BELOW, Borrower accepts 3nd agrees to the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it.

inesses Mﬁ% (Seal)

Christopher E. Horton -Borrower

(Wats, 1), Lhodin (seal

Chfisty M. Horton -Borrower

(Seal)
-Borrower

(Seal)
-Bomower
Page dofd FHA Misslasippl Doed of Trust - 191

STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Christopher E. Horton and wife, Christy M. Horton R
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand and notarial seal this 28th day of December  , 1995.
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Austin Law Firm, P.A. S '
Prepared By: Kbt anocchams XAk T khork LB = ™~ o
230 Goodman Road, Sulte 510 o ¥y A
v " I g,e .
Southaven, Mississippi 38671 v MDRB L

(601) 349-2234




DEC-1B-1993 14348 BRIGHTON MORTGAGE P.B5-86

ok SO02mee 221
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day of
December . 1995 , and Is incorporatsd into and shall be decmed to amend end supplement

the Mortgage, Deed of Trust ot Security Deed {*'Security Instrument’*} of the same date given by the undersigned
(“*Borrower'") to secure Borrawer's Note (**Note'') to

Brighton Bank

(the *'Lender’") of the same date and covering the property deseribed in the Security Instrument and located at:
]

B015 Hillside Cove, Olive Branch, MS 38654
[Proponty Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERKST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONRE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nddition to the covenants and agreements made in the Sucurity
TInstrument, Borrower und Lender further covenant and agree vs follows: '

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the fint duy of  April , 1997 . and on that day
of each succeeding yeur. "Change Date™ means each date on which the: interest vate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yieid on United States Treasury Sceurities adjusted to a constant maturity of one year, ag made available
by the Federat Reserve Board. *Current Index® means the most recent Index (igure available 30 days before the
Change Date. If the Index (s defined ahove) Is no longer available, Londer will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Sccrctary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculztion of Interest Rate Changes
Befare each Change Date, Lender will calculate 8 new interest rate by adding a margin of
Two and one half percentage polnt(s) (2,500 %) to the
Current Tndex and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
\imits stated In paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date. i

(D) Limits on Intercst Rate Changes

The intercst Tale will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dale. The intcrest tate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rute.

FHA Multistate ARNS Rider - 2/91 4
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(E) Calculation of Payment Change ,

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal halance in full at the maturity date
ul the new interest Tale through substantially equal payments. Tn making such calculation, Lender will usc the
unpaid principal balance which would be owed on the Change Date If there had been no default in payment on the
Note, reduced by the smount of any prepayments to principal. The result of this cnlculation will be the amount of
the new monthly payment of principal und interest,

(T Notice of Changes

Lender will give notice to Barrower of any change in (hc intorest rule and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amaunt is due, and must sct forth (i) the
date of the pofice, (ii) the Change Date, (ill) the old interest rate, (iv) the new interest ate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, {(vii) the method of calenlating the change
in monthly payment amount, and (v1il) any other information which may be required by law (rom time to time.

((3) Effective Date of Changes

A hew Interest rate calculated In accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make n payment in the new monthly nmount beginning on the first payment
date which accurs ot least 25 days aftor Londer hus given Borrower the notice of changes required hy paragraph
(F) of this Rider, Borrower ghall have na obligstion 10 pay any increase in the monthly payment amount
calculated in accordance with paragmph (B) of this Rider for uny puyment date occurring less than 25 days after
Lender has given the required notice. Tf the monthly payment amount caleulated in accordance with paragraph (E)
of this Rlder decteased, but Lender falled to glve timely notice of the decrease and Borrower made any monthly
payment amounts cxcceding the payment amaount which should have been stated In a timely notice, then Borrower
has the aption to either (i) demand the relurn to Borrower of any excess payment, wirth Interest thereon at the Note
rate (a rote equal to the intercst rate which should have been stated tn a timely notlce), or (il) request that any
excess payment, with interest thereon at the Note rale, be applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assignable even if the Note is otherwlse assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenanis comalned in this Adjustable

Rate Rider,
(Seal M /Alé (Seal)
~Botrowe: ﬁhristopher E. Hor,c:on -Barrower
(Seal) m {Seal)

“Borrower Christy ql Horton -Borrower

reams [Space Bolow Thix Line Reserved for Acknowledgment]

TOTAL F.B6




PLANNED UNIT DEVELOPMENT RIDER
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
December ' 1995 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note™ 10 Brighton Bank

("Lender™) of the same date and covering the property described in the Security Instrument and located at:
8015 Hillside Cove Olive Branch MS 38654

{Property Address]

The Property is a pan of a planned unit development ("PUD*) known as
The Plantation

[Name of Planned Unit Development]
PUD COVENANTS. 1In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. S0 long as the Owners Association (or equivalent entity holding title to common arcas and facilitics), acting as
trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or "blanket”
policy insuring the property locaied in the PUD, including all improvements now existing or hereafter erected
on the morigaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the
term “extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
1o the exient that the required coverage is provided by the Owners’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazaed insurance coverage and of any loss occurring from a hazard.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and governing
the PUD.

C. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

&cﬁ, 4 % (SEAL)

Christopher E. Horton Bomower
%L[ﬂlﬂ m UW'UF\\_, (SEAL)
U christy M. Horton Bomower
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ADDENDUM pook 80 2past

pParagraph 2 of the attached FFIA Security instrument is herehy amended as {ollows:

2. WMonihly payment of Taxes, Insurance andd Oher Charges.

Rarrower shall include in each monibly pnymcnl'logelhnr with the principal antl
interest as sct forth in the Note and any Iale charges, a sum {or (a) taxes and
special assessments levied or ta be levied agninst the Property, (b} \rasechold
payments or ground rents on the Property, and (6} premiums for insurance required
under Paragraph 4. In any yearin which the Lender must pay @ mortgage insurance
premium to the Seerelary of FHousing nnd Urban Development ("Secretary™), or in
any year in which such premium wotld have bhreen requlred if Lender still held the
Securlty Instrument, each monthly payment shall also include either: (i) a sum for
the annual mortgage insurance premium to be paid hy lender to the Secretary, OF
(i} » monthly charge instead ot o maorigage insurance premium if this Securlty
Instrument is held by the Secretary, ina rensonpble amount 10 e determined by the
gecretary. Except 1or the monthly charge by the Secretary, these items are called
wEserow ltems” and the sums paid 10 Lentder are callnd VEscrow Funds".

Lender may, at any time, collect and hold amounls for Fscrow ltems in an
aggregate amotnt not to exceed the maximum amount that may he required for
Borrower's escYow account under the Neal Estale Scitlement Procedures Act of
1974, 12 U.S.C. Sec. 2601 nt. seq. nnd impiementing requiations, 24 CFR Part 3500,
as they may be amencded from time 1o iime ("RESPA"), except that the cushion or
regerve permitted by RESPA for unaniicipated disbursements or disbursements

hefore the Borrower's payments are available in the account may not he based on
amounts due for the mortgage insurance premium.

i1 the amounts held by Lender lor Zacrow fiems exce
to he held by RESPA, Lender shall deal with the excess funds as renuired hy
RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay

ihe Escrow ltems when due, Lender may nolity the Borrowoer nnd require Rorrower
1o make up the shorlage or deficiency as permitied by NESPA.

ed ihe amounts permitted

The Escrow Funds are pledged as additinnal sccurily for all sums sceurcd hy this
Security Instrument. If Borrower tenders 1o Lender the full payment of all such
sums, Borrower's acconnt shail be credited with the halance remaining for all
installment items (a), (D) and () and any morlaage insurance preminm installment
that Lender has nol become ablignted 10 pay o the Secretary, and lender shall
prompily refund any excess funds 1o Rorrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by l.ender, Dorrower's account shail be
credited with any halance remaining for all installments ior items (a), (b) and (©).

od this the 280 day ot Decembex Y W

M, Hodrw

CoTorrowkr CHRISTY M. HORTON

D

CHRISTOPHER E.

2

4




