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DEED OF TRUST 283-0132650-703 |
THI1S DEED OF TRUST ("Security Instrument”) is made un pacember 5 .1995
The grantor is Robert E. Lofton, unmarried
(“Borrower"). The trustee is Thomas F. Baker, IV '
4 ("Vrustee™). ‘Uhe beneficiary is
FT Mortgage Companies, d/b/a First Tennesses Mortgage Company, Inc.
which is orgunized and existing under the laws of State of Kansas . und Whﬂs'l‘
address is P. O. Box 613136 Memphis, TN 38101

{("Lander”). Borrower owes bander the principal sum of
Eighty Four Thousand Three Hundred Forty Eight and 00/100

Dollars (U.S. $84,348.00 ). ‘Thix debt is evidenced by Borrower's avte duted the sume date as this Securily
Instrument ("Note"), which provides for monthly pauyments, with the full detn, if not paid earlier, due and payable on
December 1 , 2026 . Thix Security Instrument secures to Lender: {a) the repayment of the debt evidenced
Ly the Note, with interest, and all renewals, extensions and modifications; (b) the puyment of all other sums, with interest,
advanced under paragraph 6 W protect the security of Lhis Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument sind the Note. For this purposs, Borrower irrevoably grants and conveys w
Trustee, in trust, with power of sule, the following described Property locited in
DeSoto County, Mississippt
Lot 100, Section “F", Phase I, Holiday Hills Subdivision, located in Section 34, Township 1 South, Range 6 West, DeSoto County,
Mississippf, as recorded in Plat Book 32, Page 45 in the office of the Chancery Clerk of DeSoto County, Mississippi.

Assigament of this instrument recorded 1n
' 71D bogt.

No. KOS pa e 037 .
This the L2 day of

which has the addeess of 6016 Cherokee Olive Branch (Street, Cityl.
Mississippi 38654 121 vodel, ("Property Address™);

TOGETHER WITH ali the improvements now or hureither erceted on the Property, and all ciasements, rights, appurlenances,
vents, royalties, mineral, oil and gas rights and profits, water vights and stock und all fixtures now or hereafler a part of the
Property, All replucements and additions shall ulso be cuvered by this Sveurity Instrument, Al of the foregoing is veferred
to in this Security Instrument as the "Property ™

BORROWER COVENANTS that Burrower is lawfully scized of the estute herehy conveyed and has Lhe right o mortgage,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower wuarrants
and will defend generally the title to the Property agninst all clnims and deminds, subject to any encumbrances of record.

1. Payment of Principal, Interest und Lale Charnge. Borrower shall pay when due the principal of, and inlerest on, the
debl evidenced by the Note und Tate charges due under the Note.

2. Monthly Payments of Tuxcs, Insurance and Other Churges. Barvower shall include in each monthly payment, Logethe
with the principal und interest as set furth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payment or ground rents un the Propecly, and (¢) premiums for
insurane rcqui}e,d t"f paragraph 4.
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Each monthly installment for items {a), {b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimate
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for eachitem shall be accumulated by lender within a period ending one month before an item would
become detinquent. Lender shall hold the amounts collecled in Lrust to pay items {a), (b), and (¢) befo??!jygacome delj

o

BUDK uture mgé\ﬁnﬁy paymenl: §

If at any time the total of the payments held by Lender for items (a), (b), and (c}, Logether with th
for such items payable to Lender prior to the due dulex of such ilems, exceeds by more than one-sixth the estimated amount .=
of payments tequired to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the Lotal of the payments made by Borrower for item (a), (b), or (<)
is insufficient to pay the item when due, then Borrewer shall pay to Lender any amount necessary (o make up the deficiency >

on or before the date the item becomes due.
-

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her &
designee. In any year in which the Lender must puy & morigage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortguge insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a morigage insurance premium if Lhis Security Instrument is held by the Secretary.
Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the fullQO
annual morlgage insurance premium with Lender one manth prior to the date the full annual mortgage insurance premium isf\J
due 1o the Secretary, or if this Security Instrument is held by the Secrelary, e¢ach monthly charge shall be in an amount
equal to one-twelith of one-half percent of the outstunding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated o pay tv the Secretary, snd Lender shall promptly refund any excees funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under puragraph 1 and 2 shall be applied by Lender as follows:

First, o the morigage insurance premium to be paid by fender to the Secretary ur Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special ussessments, leasehold puyments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shull insure sl improvements on the Property, whether now in
existence or subsequently erected, ngainst any hazards, casuplties, and contingencies, including fire, for which Lender require
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall als
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exten
required by the Secrelary. All insurance shall be carcied with companies approved by Lender. The insurance policies and an
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lende

In the event of loss, Borrower shull give Lender immediute notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herely authorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a} Lo the reduction of the indebledness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3. and then to prepuyment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of Lhe proceeds to the principul shall not extend or postpone the due date
of the monthly payments which are referred to in Puragraph 2, or change the amount of such payments. Any excess ingurance
proceeds over any amounti required to pay all outstanding indebtednoss under the Note and this Security Instrument shall be
paid to the entity legally entitled therelo,

o the event of foreclosure of this Securily Instrument or other transfer of Litle to the Property that extinguishes the
indebilvness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall vccupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage ar substantially change the Property or allow the Property o
deleriorate, reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action 1o protecl and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loun application process, gave materially false or inaccurate information
or statements o lender (or failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited (o, representation concerning Borrower’s occupancy of the Property us a principal residence.
If this Securily Instrument is on a leasehold, Borrower shull comply wilh the provisions of the lease. If Borrower acquires
fee title Lo the Properly, the leasehold and fee title shall not be merged unless Lender agrees Lo the merger in writing.

6. Charges to Borrower and Prolection of Lender’s Righls in the Properly. Burrower shall pay all governmental or municipal
charges, fines and imposilions that are not included in Puragvaph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails Lo make these payments or the payments vequired by Paragraph 2, or fails to perform any other covenants
and agreements contained in Lhis Security Instrument, or Lhure is u legal proceeding thut may significantly affect Lender's rights
in the Property (such as a procecding in bankrupley, for condemnation ur Lo enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of Lthe Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragvaph shill become an additionad debt of Borrower and be secur
by this Security Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate, and at t
option of Lender, shall be immediately due and paysble.

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation,o\r o})her Laking of any part of the Properly, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Securit
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principa{
Any a‘ppbcatnon of the proceeds 10 the principal shall not extend or postpone the duc date of the monthly payments, which

we relerred to in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount re vired 10 &5
pay all outstanding indcbicdness under the Note and this Sccurity Instrument shall he paid to the entity legally enttled thereto, 52
8. Fees. Lender may colloc.:l fecs and charges authorized by the Secretary. 7 - 3

9, Grounds for Acceleration of Debt, BOOK 7 9 8 PAGE {9 o0
() Default. Lender may, excepl as limited by regulations issued by the Sccretary in the case of payment defaults, require O
immediate payment in full of all sums secured by this $ccuxity Instrument if: ™o

(i) Bomower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 10 -o
ot on the due date of the next monthly payment, or =
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this™?
Sccurity Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by a licable law and with the prior approval of lhc%
Secretary, require immodiate payment in full of all the sums secured by this Sccurily Instrument if: o

(i) All or pan of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold @2
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Propenty is not occupied by the pwchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secrctary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect 1o subsequent gvents.

(d) Regulations of HUD Secretary. 1n many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereol, Lender
may, at ils option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument, A writien statement of any authorized agent of the Secretary dated subsequent 1w

SIXTY DAYS from the date hereof, declining to insure this Sccurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this oplion may

not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morigage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an_amount due under the Note or this Security Instrument, This right applies even after forcclosure
proceedings arc instiuted. To reinstate the Sccurity Instrument, Bomower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the exicnt they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary alomeys’ fecs and expenses properly associated with the foreclosure proceeding.
Upon reinstatcment by Borrower, this Securith Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstaterment if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on diffcrent “grounds in the future. or (iii)
reinstatement will adverscly affect the priority of the lien created by this Sccurity Instrument,

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time of paymeat or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interst of Borrower
shall not opcrate to rclcase the liability of the origina) Borrower or orfower’s syccessor in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amortizalion

of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower of Borrower's successors

in interest. Any forbcarance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The covenants and agreements of this Sceurit
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9b. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Sccurity [nstrument only to mongage, grant and convey that Borrower's
interes! in the Propcrty under the terms of this Security lnstrument; (b) is not pcrsonale oﬁligawd 10 pay the sums sccured
by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (0 exwend, modify, furhear or make
any accommodations with regard to the werms of this Security Instument or the Note without that Borrower's consenl,

. 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai} unlcss applicable law requires use of another method. The notice shall %n: dirccted 10 the Propeny Address
or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govermned by Federal law and the law of the junsdiction
in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note conflicts
with applicable law. such conflict shall not affccl other provisions of this Security Instrument or the Note which can be given
ggca wng;oul the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declarcd 1o

scverable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and translers to Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby direcls each tenam of the Pm|pcny
10 pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Bomrowcr shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignment for additional sccurity only.

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all sents due and unpaid to Lender
or Lender's agent on Lender's writtien demand w0 the (cnant.

Bomower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any ume there is a breach.  Any a?pllcauon
of rents shall nol cure or waiver any defaull or mvalidale pny other right or remedy of Lender. This assignment of renis of
the Propenty sh.%mwimw when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. : "
ANTS. Borrower and Lender further covenant and agree as follows: BOOK 798PAGE 774

17. Fomlomnl’roudm.lflcndernqnhulnnedhtepamentlnmnunderpangrapu.l.endermyhvmthemd
sale and any other remedies permitted by applicable Law, Lender shall be entitled to collect all expenses incurred in parsning
the remedies provided in this paragraph 17, Including, but not Limited to, reasonable attorneys’ fees and costs of title evidence.

il

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, sotice of &
Leuder's election to sell the Property, Trustee shall glve notice of sale by public advertisement for the time and in the
manner prescribed by applicable law, Trustee, without demand on Borrower, shall sell the Property at pubjic auction to the 50
highest bidder for cash atsuch time and place in ............. DASOEQ e County a3 Trustee designates in the notice of sale
in one or more parcels'and o any order Trustee determines. Lender or its designee may purchase the Property at any sale. N

b

Vg

Trestee shall deliver to the purchaser Trustee's conveying the Property without any covenant or warranty, =
expressed or implied. The recitals in the Trustee's deed be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and atiorneys’ foes; (b) to all sums secured by this Security Instrument; and (c) any excess s
to the person or persons legally entitied to it. @

(LS

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Bomrower. If Trustee is réquested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a SUCCESsOr trustee
to any Trustee appointed hereunder by an instrument secopded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustes shall succeed 10 all the title, power and duties conferred upon
Trustee herein and by applicable law.,

Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrament. [Check applicable box(es))

8 Condominium Rider Graduated Payment Rider ] Growing Equity Rider
Planned Unit Development Rider Other (specify] FHA Rider
X Other - Miss. Home Corporation Addendum

BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with jt,

Wimesse N /y@ﬁ//ﬁf (sea)

Robert E. Lo'ftol v -Bommower

(Seal)
-Borrower

(Scal)
-Bomower

(Seal)
-Borrower

Page d of 4 FHA Misstasippl Deed of Trust - /91

STATE OF MISSISSIPPL:
COUNTY OF pesoto

Personally appeared before me, the undersigned notary public in and for the

jurisdiction afore said, the within named Robert E. Lofton, unmarried s
who severally acknowledged that he signed and delivered the above and foregoing
1nstrumg!}‘t...on.,;_he day and year therein mentioned.
."'"1 ny K .
:U'Fi‘é'éh‘;;nder_ my hand and notarial seal this sth day of December » 1995,
'J):'.\% DTA RY"% 2
= -l -t®

Nibarts

31199¢

My 'qom?s&[iﬁn\—éc'p";res: Notary Public
., ",'f;.{ g'#é'&_ t‘ nv
Prepared"&v,id'._'.;"“_"
230 Goodman Road, Suite 510
Southaven, Mississippi 38671

(601) 349-2234
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RIDER

THIS RIDER is made this S5th day of __Decemher
1995 and is incorporated Into and ehall be deemed to amend and supplement tha Mortgage,
Deed of Trust or Security Deed (*Seourity Instrumant’) of the same date given by the undersignad
(‘Borrower'} to secure Borrower's Note to
FT Mortgage Companies, d/bfa F Mortgage

(‘Lender”) of the sama date and covering the Property described In the Securlty Instrument and
located at:
6016 Cherokee, Olive Branch. MS 38654

Paragraph 2 of the Security Instrument is deleted In its entlrety, and the following Paragraph
2 is substituted therafor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shaill Include In each
monthly payment, together wilh the principal and interast as get forth in the Note and any late
charges, a sum for {al taxes and speclal assessmonts tavied or to be levied against the Property. {h}
leasehold payments or ground rents on the Property, and (c} premiums for insurance required under
Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Sacrotary of lousing and Urban Davelopment (*Secretary®), or in any year in which such premium
would have been required If Lender still heid the Security Instrument, each monthly payment shall
also Include either (i} a sum for the annual mortgage Inswance premium o be paid by Lender to the
Secratary, or (il a monhly charge instead of a mortgage Insurance premium if ‘this Security
Instrument s held by the Sacretary, In a reasonable amount to be determined by the Secrhtary.
Except for the monthly charge by the Seoretary, these items are called "Escrow ltems” anii the
sums paid to Lender are called “Escrow Funds. g

' |

Lender may, at any time, collect and hold emounts for Escrow ltems in an aggregate amount not
to excead the maximum amount that may he required for Borrower's 8scrow account under the
Real Estate Setilement Procedures Act of 1874, 12 US.C. Section 2601 et seq and implementing
regulations, 24 CFR part 3500, as they may be amended from time to time (‘RESPA"), except that
the cushlon or reserved permitted by RESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the sccount may not he based on amdu‘i\ts due for
{ha mortgage Insurance premium If the amounts held by Lender for Escrow items exgeed tha
amounts permitted to be held by RESPA, Lender shall deal with the excess funds as required by
RESPA.

If the amounts of funds held by Lender at any time are not sufficlent to pay the Escrow ltems
when dus, Lender may notify the Borrower end require Borrower to make up tha shortage or
dsficlency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. |If Borrower tenders to Lender the full payment of all such sums, Borrower's account
shatll he craditad with the balance remaining for all Installment items {a), {b), and (c) and any

Poge 1 of 2
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axcess funds to Borrower. Immediately prior fo foreclosure sala of the Proparty or
Its acquisition by Lender, Borrower's account shall be credited with any balance
remalning for all Installments for items {a), (b}, and {c).

All other terms and conditions of the Securlty Instrument remaln In full force and effect.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provislons contained in this
Rider.

[y {Seal
. —@gorrowar

{Seal)
—Borrower

{Seal)
-Borrower

{Seall
-Borrower

LP4178 05795 Pags 2 of 2




MORTGAGE ADDENDUM " gony & () 9 pac 457

FOR FHA INSURED LOAN ONLY _ o
~
book  798page 7TV
THIS TAX-EXEMPT FINANCING RIDER Is made this__2th day of December .
19__95 , and Is Incorporated into and shal be deemed to amend and supplement the Morigage,

the undersighed ("Borrower") to secure Borrower's Nole (o
FT Mortgage d/b/a Fitst Ten e Mortgage . INc.

("Lender") of the same date and covering the grogeny described in the Securlly Instrument and located at:
6016 Cherokee, Qlive Branch, MS 385654

Dzt of Trazt, De-d to Secure Debl or Security Deed ("Securlly Instrument”) o?tlg same dale given by

In additlon to the covenants and agreements made In the Securlty Instrument, Borrower and bendér further
covenant and apres as follows: -

Lender, or such of lts successors or assigns as may by separate Instrument assume responsibllity for
assuring compliance by the Barrower with the provisions of this Tax-Exempt Financing Rider, may require
immediale payment in full of all sums secured by this Securlly Instrument If:

{a) A\l or pant of the Property Is sold or olherwise transferred (other than by devise descent or
operation of law) by Borrower 1o a purchaser or other transferee:

(1) Who cannot seasonably be expecied to occupy the property as 8 principal resident within a
reasonable time after the sale or transfer, all as provided In Sectlon 143 (c) and (i) (2) of the
Intemal Revenue Code; or

(2) Who has had a present ownership Interest In a principal residence during any part of the
three-year period ending on the date of the sale or iransfer, all as provided in Section 143 (d) and
(1) (2) of the lnternal Revenue Code (except that *100 percent” shall be substituted for "95 percent
or more* where the laller appears In Section 143 (d)1), OR '

(3) At an acqulsition; cost which is greater than 90 percent of the average area  purchase price
(greater than 110 percent for targeted area residences), all as provided in Section 143 (e) and (0]
(2) of the Intermal Revenue Code; of

(4) Who has a gross monthly income in excess of 115 percent of the applicable median income
(140 percent of the applicable median family Income for a purchaser oc transferee of & residence
In & targeied area), excepl that 100 percent and 120 percent shall be substituted for 115 percent
and 140 percent, respectively, if the purchaser or other transferee has & family of fewer than three
(3) Individuais, al} a5 provided in Sections 143 (D) and (1) (2) of the Intemal Revenue Code; or

(b) Borrower fails o occupy the properly described in the Secudity Instrament’ without prior writien
consent of Lender or lis successors or assigns described at (he beginning of this Tax-Exempt
Financing Rider; or

©) Norrower omits or misrepresents & fact thal Is material with respect 1o the provisions of Section
143 of the Intemal Revenue Code in an application for the loan secured by thls Securily
Instrument,

References are (o the Internal Revenue Code of 1986 as In cffect of the dale of execution of the Securlly
Instrument and are deemed (0 include the implementing regulations.

BY SIGNING BELOW, Borcower accepts and agrees (o the terms and proyisions in this Tax-Exempt

palem O\ L N

Wilness Bomfwe.l’ ROBERT E. LOFTON
Co-Borrower
and subsceibed before me this " day of __December .. 1995
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Nolary Public




