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Morigage Aiocien - | DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THI5 DEED OF TRUST, made and entered into this  30th day of December , 1995
by and between

Gilbert R. Merritt and Harolyn H. Merritt, husband and wife

.

hereinafter called the Grantor;

Thomas F. Baker, IV , hereinafter called the Trusiee, and

FT Mortgage Companies d/b/a First Tennessee Mortgage Company, Inc.

, & corporation organized
and existing under the laws of the State of Kansas , having its principal office and
post-office address at  P. O. Box 613136, Memphis, TN 38101

, hereinafier called the

Beneficiary: »

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinafter mentioned, and the sum of
One Dollar ($1.00) to the Grantor paid by the Trustee, the receipt whereof is hereby acknowledged, does by these
presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-described property, situated in the
County of DeSoto , State of Mississippi, to wit:

- Lot 7, Section "B", Nichols Subdivision, in Section 2, Township 2, Range 6
West, DeSoto County, Mississippl, as shown by plat thereof recorded in Plat
Book 5, Page 48, in the office of the Chancery Clerk of DeSoto County,
Mississippi.

Street Address:

10664 Church Street, Olive Branch, Mississippi 238654

together with all buildings and improvements thereon or that may hereafter be erected thereon and the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder or remainders, rents, issues, and profits thereof, and alt rights of homestead, and all fixtures
now or hereafier attached to or used in connection with the premises herein described and in addition thereto the following
described household sppliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a
portion of the security of the indebtedness herein mentioned;
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- TO HAVE AND TO HOLD the same unto the Trustee and unto his successors and assigns, forever.

IN TRUST, HOWEVER, lo secure to the Beneficiary named above, the payment of a certain promissory note
of even date herewith in the principal sum of

eighty four thousand six hundred sixty and 00/100 - Dollars
(8 **B4,660,00%* ). with interest from date at the rate of seven and one-half
per cenlum ( *%7,50%% %) per annum on the balance remaining from time to time unpaid; principal
ne and interest being payable al the office of FT Mortgage Companies d/b/a First Tennessee Mortgage
Company, Inc., P. O. Box 613136, Memphis, TN 38101
in y or at such other place as the holder may
designate, in writing delivered or mailed (o the Grantor, in monthly installments of
————————— five hundred ninety one and 96/100===mecmm oo mmom oo ooms : -
Dollats (§ **591.96%% ), commencing on the first day of February , 1996

and comtinuing on the first day of each month thereafter until principal and interest are fully paid, except that the
final payment of principal and Interest, if not sooner paid, shall be due and payable on the first day of
January , 2026 .

The Grantor, in erder more fully 10 protect the security of this Deed of Trust, does hereby covenant and agree
as follows:

I. He will pay alt and singular the principal and Interest and other sums of money payable by virtue of the note
secured hereby and of this lien, at the times and in the maunner in sald note and hereinafier provided. Privilege is reserved
lo prepay at any time, without premium or fee, the entire indebledness or any parl thereof not less than the amount
of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the
date recelved. Partial prepayment, othier than on an insiallment due date, need nol be credited until the next following
installment due date or thirly days afler such prepayment, whichever is earlier,

2. Together with and in addition to 1he monihly payments of principal and interest payable under the terms of
the note secured hereby, he will pay to the Beneficlary as trustee (under the terms of this trust as herein stated), on
the first day of each momh uniil the note is fully paid:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
to renew the policies of fire and other hazard Insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on these prewnises {all as estimated by (he Beneficiary, and of which
Grantor s notified) less all suins already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,

such sums to be held by the Beneficiary in (rust 1o pay said ground rents, premiums, taxes, and special
mssessments,

(b)  The aggregate of the amounts payable pursuant to subparagraph (a) and (hose payable on the note secured
hereby, shall be paid in a single paymeat each month, to be applied 1o the following items in the order stated:

(1) ground rents, if any, laxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(L11) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, untess made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Beneficiary's option, Grantor will pay a ““tate charge” not exceeding four per centum (4%) of any
installment when paid more than fifieen (15) days after the due dale tliereof to cover Lhe extra expense involved
in handling delinquent payments, but such “lale charge'’ shall not be payable out of the proceeds of any
sale made to satisfy the indebledness secuced hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured hereby.

3. If the total of the paymenis made by the Grantor under {(a) of paragraph 2 preceding shall exceed the amount
of payments actually made by the Beneficiary as trustes for ground rents, taxes, or assessments, or insurance premiums,
as the case may be, such excess shall be credited on subsequent paymenis.to be made by the Grantor for such items
or, al Beneficiary’s option as trustee, sha!l be refunded to Grantor. IT, however, such monthly payments shalt not
be sufficient to pay such items when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
as trusiee any amount necessary to make up the deliciency. Such payments shall be made within thirty (30) days after
written notice from the Beneficiary staling the amount of the defliciency, which notice may be given by mait, IT at
any time the Grantor shall tender 1o the Beneficlary, in accordance with the provisions thereof, the full payment of
the entire indebledness represented thereby, the Benefliciary shall as trustee, in computing the amount of such
indebledness, credit 1o the account of the Grantor any credit balance remaining under the provisions of (a) of paragraph
2 hereof. If there shall be a default under any of (he provisions of this Deed of Trust resulting in a public sale of
the premises covered hereby or If the Beneficiary acquires the property otherwise after defaull, the Beneficiary shall
apply, as trustee al the time of the commencement of such proceedings, or at the time the property is otherwise acquired,
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the amount then remaining to credit of Grantor under (a) of paragraph 2 preceding, as acredit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all and singular the costs, charges and expenses, including reasonable attorneys® fees incurred by
Beneficiary because of the failure on the part of the Grantor to conform and comply with his obligations and duties
under the term of the note secured hereby and of this Deed of Trust; and if such failure results in a sale under a foreclosure
hereof, said fee shall be

ten per centum { *%*10,00%** %) of the total indebtedness
as of the date of sale.

6. Upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Beneficlary for the alteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the samé and for any other purpose authorized hereunder. Said note
or notes shall be secured hereby on a parity with and as'fully as if the advance evidenced thereby were included in
the note first described above, Said supplemental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due
and payable thirly (30) days after demand by the creditor. kn no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Grantor to keep the buildings and other improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper
preservation thereof, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days afier demand, and shall be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for alt such
premiums has theretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any premiums
therefor, All insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof
shall be held by the Beneficiary and have attached thereto loss payable clauses in faver of and in form acceptable
to the Beneficiary. In event of loss the Grantor will give immediate notice by mail to the Beneficiary, who may make
proof of loss if not made promptly by the Grantor, and each insurance company concerned is hereby authorized and
directed 10 make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly,
and the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this Deed of Trust, or other transfer of title to the said premises in extinguishment of the indebtedness secured
hereby, ali right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the purchaser
Or grantee.

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof, and
shall promptly deliver the official receipts therefor to the Beneficiary; and in default of such payment by the Grantor,
the Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be added to the principal
debt named herein and shall be secured hereby.

If the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the nole hereby secured and well and truly pay off and discharge the said note and other indebtedness secured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect and at the request
of the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered hereby
at public auction for cash to the highest and best bidder, during fegal hours, at any front door of the county courthouse
of DeSoto County, State of Mississippi, after giving notice, by advertising
and posting as required by law, of the time, place and terms of sale, and out of the proceeds arising from such sale,
the said Trustee, or any successot, shall first pay all the costs and expenses of executing this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then remaining
unpaid; next, said Trustee shall reimburse the Department of Veterans Affairs for any sums paid by it on account
of the guaranty or insurance of the indebtedness secured hereby; and lastly, any balance remaining in the hands of
said Trustee shall be paid to the Grantor. The Beneliciary, or any subsequent holder of the note is hereby authorized
and empowered to appoint and substitute another Trustee in the place of the Trustee named herein, at any time, by
writing, duly signed and acknowledged and recorded in the county or counties where the premises covered hereby are
stuate, and such appointee shall have full power as the Trustee herein, together with all the rights and privileges thereunto
belonging. If the holder of the note is a corporation, its president or any vice president may select and appoint such
substituted Trustee. No one exercise of this power of appointment, power of sale, or any other power or right given
in this Deed of Trust shall exhaust the right 1o exercise such power, but all rights and powers herein given may be
exercised as often as may be necessary (o achieve the perfect security and the collection of the indebtedness secured
by this Deed of Trust until said indebtedness is fully paid and discharged. At any sale made to enforce the Trust herein
given, the Beneficiary, or any person in interest, may become a purchaser, and upon payment of the purchase price,
the Trustee shall execute a deed of conveyance, which conveyance shalt vest full and perfect title in such purchaser
upon payment of the purchase price.

The Grantor hereby assigns to the Beneficiary any and all rents on the premises covered hereby and authorizes
the Beneficiary, by its agent, to take possession of said premises at any time there is any default in the payment of
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the debt hereby secured or in the performance of any obligation herein contained, and rent the same for the account
of the Grantor, and to deduct from such rents alt costs of collection and administration and (o apply the remainder
of the same on the debt hereby secured.

The Grantor further covenants and agrees that In case of a sale, as hereinabove provided, the Grantor or any
person in possession under the Grantor, shall then become and be tenants holding over and shall forthwith deliver

possession 10 the purchaser of such sate, or be summarily dispossessed in accordance with the provisions of law applicable
to tenants holding over.

If the Indebtedness secured hereby be guaranteed or insured under Tille 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parlies
hereto, and any provisions of 1his or other instruments execuled in connection with said indebiedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants hereln conlained shall bind, and the benefits and advantages shall Inure 1o, the respective heirs,

executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include

- the plural, the plural the singular, the use of any gender shall be applicable 1o all genders, and the term ‘*Beneficiary*’

shall include any payee of the Indebtedness hereby secured or any transferee thereof whether by operation of law or
otherwise.

IN WiTNESS WHEREOF, the Grantor(s) have hereunto ket their hand(s) the day and year herein
first written above.

-
¢ *

“Gilbert R. Merritct

Hoaeloo 4 Wi K

Harolyn Hi{ Merritt

STATE OF MISSISSIPPI,
55!

COUNTY OF DeSoto }

Personally appeared beforeme Sherri T, Davis , the undersigned  Notary Public
in and for said County, the within named Gilbert R. Merritt and

Harolyn H. Merritt + his wife, who acknowledged that they signed and
delivered the foregoing instrument on the day and year therein.mentioned.
- 5 \
Given under my hand and seal this < 30th ( day of Der!mber , 1995
52 (A

Sherri T. Davis, Notary Public

My Commission Expires:
March 18, 1996

..-f'..' ”. D.
‘,} t ....... o
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W
.......

Pagadotd o




sock 802p6c 704

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day
of December , 1995 » Bnd s incorporated into and shall be deemed 1o amend and supplement
the Morigage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument’’) dated of even date herewith,
given by the undersigned (herein *'Borrower’) Lo secure Borrower's Note to

FT Mortgage Companies d/b/a First Tennessee Mortgage Company, Inc. | . "
; (herein “‘Lender')

and covering the Property described in the Security Instrument and located at

10664 Church Street, Olive Branch, Mississippil 38654
{Properly Address) '

V.A. GUARANTEED LOAN COVENANT: In addition (o the covenanis and agreements made in the Security
Instrument, Borcower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranieed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities
of Borrower and Lender. Any provislons of the Security Instrument or other Instruments executed in connection
with said indebledness which are inconsistent with said Title or Regulations, including, but not limited 1o,
the provision for payment of any sum In connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of
the Security Instrument, ere hereby amended or negaled to the extent necessary to conform such instruments
to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay & “‘late charge’ not exceeding four per centum (4%)
of the overdue payment when pald more than fifteen (15} days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such *‘late charge’’ shall not be payable out of the
procecds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire Indebledness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally became eligible for such guaranty committed upon
by the Department of Velerans Affoirs under the provisions of Title 38 of the U.S. Code *'Veterans Benef its,”*
the Morigagee may declare the indebledness hereby secured al once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE FROPERTY: [T all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immedialely due and payable upon transfer (“*assumnption’’) of the property securing
such loan to any transferee (“'assumer’’), unless the acceplability of the assumption and transfer of this ioan
is established by the Depariment of Veterans Alfairs or its authorized agent pursuant to Section 3714 of Chapter
37, Title 38, United States Code.

An authorized transfer ("*assumption’) of the property shall also be subject to additional covenants and
agreements as set forth below:

a) qs%naiﬂ! TION F{!‘!NRINQ FEE: A fee equal to one-half of | percent (.50%) of the unpaid rincipal
balarﬁoe of this loan as of the date of transfer of ﬂne property shalt beppayablc( at tlu)z time of |?ansn‘3r to ch
mortgagee or ils authorlzed agent, as trusiee for the Department of Veterans Affairs. IT the assumer fails to
pay this fee al the time of (ransfer, the fee shall constilute an additional debt 1o that already secured by this
instrument, shall bear Interest at the rate herein provided, and, at the option of the tnortgagee of the indebtedness
hereby secured or any transferce thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.5.C. 3720 {b).

(L) ﬁ'SS’J?{IEl [ON EE%QL’?&INQ %HQBQE‘i Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charge by the mortgagee or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this chatge shall not exceed the lesser of the maximum established by
the Department of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States

Code applies or any maximum prescribed by applicable State law.

{©) ASSQMWWML If this obligation is assumed, then the assumer hereby
agrees Lo assume all of the obligations of the veteran under the terms of the instzuments creating and securing
the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent
of any claim payment aristng from the guaranly or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

M‘f// 8/ "!&@yﬁ"n' = H Mo T

Gilbert R, Mertitt erritt -Borrower
-Borrower -Botrrower
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 8/92
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