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party of the first part; MMMMW party of the second part, as Trustee; and
MNational Bank of Comrerce, bepeficiary, hereafter referred to as "N

party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hnndFaid. thereceipt of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does herrby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situated in the County of [eSoto
and State of Missisxzippi, to-wit: -

SEE EXRHIBIT "A" &

In addition to maintaining the insurance described below, the party of the first part will insure
the buildings on said property against loss or damage by earth movement, including without
limitation: earthquake, volcanic eruption; landslide; fnine subsidence; mud flow, earth sinking,
rising or shifting. Such additional insurance coverage shall be in the same amount and on

the same terms as the insurance described herein:
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This conveyance is made in trust, however, to gecure the payment of § _&QQQ;QQ_.__.___.. , evidenced by the following promissory
notes of even date herewith:

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assessments on the above described land paid, and if he faila 8o to do,
the holder or holders of the above described notes may pay sald taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby,

The party of the firat part agrees to keep the improvements on aaid property in a good state of repair, and to insure the same againstloss by
fire and tornadoin some responsible insurnnce company approved by the party of the third part, or his assigns, for the insurable value thereof,
with a regulation mortgagee’s subrogation clause attached to each policg' ma kﬁ‘% said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policies and renewa)l receipte therefor to said party of the third part. In case of the
failure of the party of the firet part to keep said buildingssoinsured, the party of the third part, or hie assigns, may effect such insurance and the
amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance shall be null and void
and shall be released at his expense, but if said party of the firgt part shall fall to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or sﬁall fail to pay the taxes and special assessments on said property prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due on aceount of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said noteg, bocume dudand payable, and the Eaﬂ.y of the first rart hereby authorizes and fully empowers said
trusice, or any succe?’sor, in trudt, upon nni,r such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The eale of said réal estate shall be made ut. the front door of any Court House in the County where any of said real estate is situated
at the time of the sale, within legat hours, at Fuhliu oitlery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Mississippi guverning eales of lands under trust doeds in force at the time the
publication of gaid notice is begun. The acting trustee may sell said property without taking possession of the same, and is authorized to
appeint an agent and auctioneer to make such snle in hix absence, which salé shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of éxecuting this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on account of taxes orinsurance on sald property;thenhe ghall
pay any balance of prineipal and interest which shall be due on the indebtedness secured hereby; and ifany balance thenremainsin his hands
he shall pay the same to the party of the first part, his heirs or assigns.

The party of the third part, or any holder of the abovedeseribed notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successora in trust.

If more than one person joins in thisinstrument as party of the first part,itis agreed thatwhenever the words "party of the first part” occur
they are to read as if written “parties of the first part.”

Witness the signature of the party of the first part, on this the 1-3
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STATE OF JM\W '
COUNTY OF _sShaelbcy }89-

' .
Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Terry L. Gaines and wife, Cherlyn_Gaines

?
BT LALLL KT
\."’ N 'h,’ .

who Ml“"0\’.\"'(‘;2‘5’h ‘thgt k' gigned and delivered the foregoing trust deed on the day and year thercin mentioned as their
voluntary_:lc&hdd‘deed; ~{€o

Give‘_f; @?érﬁ{y'h_aﬁm%and' Ae;al"'-,'this the I-% day of O Ml , lé 96
.:I-: i:&l\‘ wf\c‘-o p ) 3

My Commiam\gx;::&!g'\: -

i Notary Public.

" ” LTI o 3
"'-._‘&f. Ry Co_‘.-“

At

EXPIRES MARCH 1, ,,;@r\w&‘m )V,

.
L] '
I

i iling Add This inlstrumem prepared by:
Grlsl:;tgigryaeil ggnk ;?BsCommerce National Bank of Commerce

One Commerce_Square 309 Monroe Avenue

Memphis, tN 38150 Memphis, TN.38103

In addition to maintaining the insurance described below, the party of the first part will insure
the buildings on said property against loss or damage by earth movement, including without
limitation: earthquake, volcanic eruption; landslide; mine subsidence; mud flow, earth sinking,
rising or shifting. Such additional insurance coverage shall be in the same amount and on

the same terms as the insurance described herein:
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SEE EXHIBIT "A"

Lot 1740, Section D, (Belle Meade) DeSoto Village Subdivision,
Situated in Section 33, Township 1 South, Range 8 West, as per
plat thereof recorded in Plat Book 10, Page 9, in the office of
the Chancery Clerk of DeSoto County, Mississippi.

This being the same property conveyed to Terry L. Gaines and
wife, Cherlyn Gaines, as joint tenants with full rights of
survivorship and not as tenants in. common, from Mary L. Alvey,
survivor of Joseph E. Alvey, dated August 23, 1988, recorded
August 25, 1988, in Book 207, Page 364, recorded in the Chancery
Clerk's Office of DeSoto County, Mississippi.

Parcel No.:1088-3303,0-01740.00

Property also known as:3600 Woodland Drive, Horn Lake,
Mississippi.




