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DEED OF TRUST

THIS DEED OF THUST, vude and entered nte this :19th day of January .1 96
by wnd bolween  wi113am F. Nichols and wife, Lena M; Nichols,
|

, hercinalwr eallad the Grantor; A]:'l’l()ldI Weiss, 208 Adams Avenue, Memphis, Shelby

County, TN 38103 » heeeinaflos called t.hc!l Trustee, il Pulaski Mortgage Company

| , & corporslion organizsd
and existing under the lnws of the State of Arkansas ! , huving its principat office nnd
post-ollics address at P O, Box 7200, Little Rock, AR ,72217 , heeelnnfier callst the

Beneliclary;

!

|
WITNESSETH, That the Geantor, in congidoration of the qlc:hi pnd Lrust hereinalter mentioned, amnd 1he som
of Qe Dollur ($3.00) o the Grantor gaid by the Trustes, L I'Fuuipl, whereol is heveby acksowledged, doves by
these presents geant, bargwin, sell, convey, and warcant unto the ‘Trostee, the followlng-deseriicd property, situnted
in the County of DeSoto : | . Stute of Mlumsmmn Lo wils

"c", Crumpler Place Subdivision, situated in Sectjon 32, Township 1
Isgzﬂﬁ?'RiigglgEWest, DeSoto County, Mississippi, |as per plat recorded in Plat Book 46,
Page 36, in the Chancery Clerk's Office of DeSoto County, Mississippi. It be:.ng 1:;:2%:
same property conveyed to the Grantors herein by Warranty Deed of record in Boo. '
Page 763, said Chancery Clerk's Office.
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E. DAVIS CH. GLK.

Ay

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS ORJTS AUTHORIZED AGENT.

SEE RIDER W
|nil.ials

[1 hareniler by erecld nml the hyreditnmendy
nnll appurtenasces and nlF other rights l.huwuntu Imlunumu. or in unywine now or heranfier appertaining, aml tlie

reversion and reverstons, semaindor or remainders, reats, issues,  und profits thercof, and all Hghls of homestioad,

and all fixtures now or hereafier attnched W or used in connection Ikvul.h the premises heroin described and in addition

therelo the following describind household appliances, which are, pnd shull be devmed 1o be, Rxlures and
the renlty, and are s portion ol the secority of the Indobleduess hee ILin mienLivned; /
/
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i
0 HAVE AND TO HOLD the yame unty the Trustoe nnd uhto hik succersors nad assigns, fovever,
L |

IN TRUST, HOWEVER, o secure to Lho Benelcinry nam !ul pbove, the puyment ol o certnin prom'lssory note of
eved dute hevewith in th principal sum of**0One Hundred %i.ght Thousand Seven Hundred Ninety)@ngx& no/101
($ 108,791.00 ). with intercsl from the date ut the ruts of Seven pev centum ( 7.0000%)
per annum on the hidanes cemalning from Lime t Lime unprnill; prreincipal and interest bidag puyable at the oflice

of  pulaski Mortgage Company, P. O. Box 7200,

in  rittle Rock, AR 72217 | . or L such other place us the bolder may
designite, in writing delivered or mallod to thy Grantor, in mopthly instullments of Seven Hundred twenty three &
Dallurs ($ 723,79 ), commencing on the first day of | March .19 96 , und continuing on the 79/100

first duy of each month thereafler untdt principo! wod interost are fully paid, except that the final panyment of principal
and interest, if not sooner puid, shall be duo and payable on the first day of  February, 2026

The Qrantor, in veder more [ully W protect the security @ul’ this Deed of Prust, does herchy covenunt and agroe

ay follows: i

1. He will puy all und singuliur the principal and intergal und othur sums of money puynble by virtue of the
nule secured beraby ond of i Yien, ot Lthe Gmes and in Lhe r+mmwr In snid nate and heeeinnfier provided. Privilege
in reserved Lo prepay at any Lime, withoul premium or fug, the entire indobledness or uny part thereof not less than
the amountof ane instidlment, o one hundred dollues ($100.00), whichever is less, Prepaymant in tull shall bo credited on
the date veceived. Partiul propaymont, olber than gnan inululhbunl:quclnlc:, need nol be eredited until the next illowing
insttllment due dite or thirty days ufter such puymaont, which;uver ig enrlier,

2. Together with and insaddition to the montily paymentz of principnd and interest payable unider Lhy
torms ol the sole secuced hereby, he witl pay to Lhe limFuﬁcinry us Lrastee (under the terms of Lhix Lrust ax

herein stated), on the ficst day of ench month untit the note isl fully paiy:
(1) A suin equal W the ground ronts, i any, next due, pluy the premiums Ul will nexi become due and payable

to retew Lhe policies of firy und othey hazard indurance on the promises covered by this Degd of Trust,
Plus taxes nod asyeduments next due on these pruip:imm (nll ay extimated by the Beneficiary, nnd of which
Urantor i notified) Jows adl sioms alrsndy paid Wigralor dividod by the number of months Lo elapae belore
one month prior o the date when such ground reots, promiums, taxes amd assessments will hocome

delingquent, such sums w be hobif by the Ihmoﬂcil;lry in Lrust (o pay snid geannd rents, premivmes, takes,
nnd gpeeinl pasessments, :
|
(b) The nggregale of the amovnts piysble pursuant Lo I.ht subparagraph {u) und those payable on the note secured

horeby, shall be puid In a slngle payment ench 'I onth, 10 bo appliod Lo the following ilemy in the order
sinlad; !

{I) ground rents, if any, takes, specind agsessrhonts, five anid other hazard insurance promiums;
(T interest on the nola socured hereby: nnd .
{111} amurtization of the principal of suid nole, |

Any deficiency in the nmount of such aggrugale monthly payment shall, unless made good by the Grantor

prior o the due dale of the next such payment, c+nstltule an evend of defnoil under this Deed of Trust,

At Beneficiury's opuen, Grantor will pay 8 "lute churge” not oxcoeding four per centum (4%) of

uny inslallment when paid more thun Aifteen (1B) days after the due dote thereof o cover Lhe extra
expense invalved in bandling delinquent puymonts, but such “late charge” ghall nol be paysble out

of the proceeds of uny sule made (o sulisly the indebtednuss socured hereby, unlesy such proceeds

are sufficient 1o discharge tho enlire indebtedness and ol proper costy nnil vxpenses secured thereby.

Ao 10 the totul of the paymenty made by the Granto) widar (0) of parsgraph 2 proceding shinll exced Lhe
amount of paymuents actually made by the Benoficinry a[s trusiee for ground rents, laxoy, or nssessments, oy
inkurinece pramiwms, as the cane may by, such excesy shlLIl be coadited on subseguent payments 1o be made by
the Grantor Tyr such items or, al Benelicinties oplion u:n trustee, shall be cefunded Lo Grantor, (I, however,
such monthly payments shall not be sufficient to pay such items when the swme shadl bocome due and payabie,
thes the Griantor shall pny W the Benellcinry ns Lruslee apy nmount necessary 1o make up the deficioney. Such
payments shall be made withln thirly (30} days ufter written notice from the Heneficiary stating the amount
of the deficiency, which notice may be given by mail. 10 al uny tioe the Grantor shnll tender to (he Bencfis
ciavy, in acenrdance with the provigions thevoof, thy full pnyment of thy entire indebiedness represented
thereby, the Beneficiary shnll as trugles, in computing t:hu wmounl of such indebtedness, eredit W the ateounl
of the Uranter any credit Lalance remauining undar the provisions of' (uy of parngraph 2 hereof.  IF there
shall be o defauit under any of Lthe provisions of thiy Dged of 'Prust veauRing in o publje yule of the premives

cuversd hereby or i the Benoficiory ascquires the pmpm-lly otherwise after defuult, A inry shall npply,
tnttinbsy o Vagre 2 04 , e
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" f"@#l.t!t: at the time of the communcement of such procdmlings, wr L fha Times the praperty is otherwise
| ueguired, the amount then renutining W ceredit of Grantor !umlcr () of paragraph 2 preceding, as o cradlt
‘on the inlerest acctuvd wnd unprid and Lhe balonee of t’m principnl then remapining vnpald on the note
sovured hereby, ! :

]
4, The lien of this instument shall eemupin in Tull force and effeel during any postponemoent or exleasion
of Lhe time of payment of the indeblednees oe any part theroof secured hereby,

6. He will pay all siogular and coxts, chargos aul Np:hnmm. inctuding reasonnble nltorney’s |',-|!H ineurral .
by Beneliciary because of the Gaiture on thy ot of the Granjor to conform and comply with g obligations and
dulies under the term of the note.secored hercby and of thix [Dead of Trast; and if such failurg results inon sale

under a luroclosure horeol, ginid foe shull be Ten porjeentum { 10 %) of the winl indobiedness as of the
date of sale,

G. Upon the roquert of the Beneficinry the Grantee shall exceute nnd deliver o gopplomoentnd note oy noles fr
the sum or yums advanced by the Benelicinry for the wblerjition, wadernization, improvement, mainlenance, wr
vepaic of gaid premizes, e taxes o sssesrments ngainst the ke and fur any other purpose authorized hereunder.
Suid nole or nutes shalt be secured heaehy on o parity with aod an fully ag i tho advance evidenced thereby were
included in the note Orst desceibed above,  Suid supplomeatal uote or notes shadl bear interest at the e
provided for in the principal indebtedness and shanll be gayable in npproximptely equid manthly paynieots
for woch perdd aw may be agresd upon by the craditer anI thobtor,  Failing W agree on the maturity, the
whole or thy gums or swms so wdvanead ghndl bo duo ond papsble thirty (0) diye sler domand by the creditor,
In nn evenl shall the matority extend beyond the ultimnts matatity of the nele Brst described nbove,

i
7. He will not commit, permil, or sulfor waste, im|mi|':muul. or delevioration of sakl property or nny parl

thereaf, wnd in the event of the failuse of the Grantor to Resp tho huildings vad other improvemonts snw or

hevesllee on said premises in good repair, the Beneflcinky may make suth cepairs ng moy reasonnhly be
- | ' . .

deemed necessary for thy proper preservation theeeof, nnd the swme g0 paid ghull bear interest from dule st the

rute provided for ia the principal indoblednesy, shall Le pl‘ynblu Lhirty (30) days after demand, und shall be
fully securcd by this Decd of 1rust, i

H. He will continuously maintain hazard lnsucance, of duch type ov types and amounts g Beneficinry may
from time Lo time require, on the improvemenls now or hokenfler on snid premises, and oxcepl when paymeat
for all such premiums has theretofore bean made under (n) of purageaph 2 horeof, b will pay prompily when
dae wny premiuths thevelor, ANl insvraneg shall be carried in companios approved by the Betoficiney and the
policies und tenowals thoreof shull be held by thy Beaeficinry and bise nltichod therete loss payahle clavses
in fuvor of and in lurm wecoptable o the Benoficiney, rlu evenl of Toks the Grantor will give immediote
notice by mail w the Beneliciney, who may make proof of fess if aot ouale promptly by the Grantor, and each
insucunce company concerned i horeby nuthorived nnd divected @ make paymoot for such loss diveetly to
the Beneficiary instend of to thy Uranter wnd the Beneficiiry jointly, wnd the insurince proveeds, ar sny pant
thereof, may be appliod by the Benelicinry at its oplion ¢ither te the roduction of the indebledness hurehy
secured or Lo the restorntion or repair of Lthe proporty dumaged. 1n event of foreclosury of this Devd of
Trust, or other transfer of titde o the said promises In extinguishment, of e imdebiodoess socured hereby, wll
right, title, and interest of the Grantor in and tw any insdrance polivies then in foree sl pans o the pur-
chaser ur granloo, : i

o He will puy all tnxes, assessinents, waler ratos, and other governmentad or inundeipnl charges, fines, or
impositions, except when payment for wll such items haw theretofore been made under (i) of parograph 2 hereof,
and shall prumpily deliver the oflicinl roceipts ierefor o U Beneliciary; and in defuslt of such pityruehl by the
Geantor, the Beneficiary muy pay the samo, and uny wmsunt &g puid by the Beneliciiey shath then bo adiled o
the principal deby named herein and shall Ge socurod herby.,

I the Griamtor shall well and truly keep and perform oft the coverants nod agreements in this Dewd of Trose,
und in the note hereby vecured und well und traly pay off und dischirge U said note and other indebledness secured
hovehy, then this conveyonc shull bo null and veid, but otherwise shall remain in full foree and effect and at the
requuegl of the Beneficiary, tho snld Trusice, or any succesanr pppolnted in Ma rlead, shadl sell the promises coverml

. hereby at public suction fur cush to t highest and best bidder, during lugzal hours, ut any front doue of the county

b vourthouse of  DeSoto County, Blate of Missisxippi, aflor giving nolice, by ndvortising and
posting us required by low, of the time, place, and terms of sule, wnd out of the procouds arising from such gule, the
said Trustes, or any successor, shudl fest pay afl Ui costs and e!xm-usua ol exccuting this Trust, including u reasonable
compensalion of snid Trostee; next, snid Trustoo shall pay the balanes of the indebtedness heroby secured Uhen
rumisiiiog unpiid; next, said Teostee #luadl veithorge the l)e]_mrlmd'sul. of Volerans AfTairs for any sumw paid Ly i on nevount
of the gusranty or insurnnes of the indeltedness socured herghy; and hastly, any balanee remaining in the hands
of said ‘Trustee shadl be paid to the tHreantor, e Benefic nry, or any subgequent holdor of the note is heveby
uuthorized and empowored to appoint and substitute another Trustoe in the place of the TFrustee named herein,
ol uny Lime, by writing, duly slgned amd acknowledgod and vicorded in (he tounty or counlics where the promises
covered hereby nre siluate, and such appointee shall have (o)l power ns the Trustee herain, togrother with ull the
vights nnd privileges thoreunto belonging. 17 the holder of the note is a corporation, it president or any vice
president may select and appoint such substituted Trustoo, No one exercise of this power of appointment, power
of ginle, or any power or vight given in this Deod of Trust. whall exhiust the right {0 cxerclan much puwor, but
wll rights and powers hereln given may by exercisod as often us muy lwo nocersiry o achieve the perfecl wecurity
nmd the colleetion of the indehedness sovured by (i Doed of Trint until suid indeblodnaas is fully pusiod naud divchargnl,
At any sale made to enforce the 'Vrust herein given, the Benuficiary, or any porson In interest, may hecome o purchaser,
and upon payment of the purchase price, the Trustoe sholl dxecute s dond of conveynnce, which conveyance shall
vost full amd perfect tithy iy such purchaser upon puymont of th} purchasy prive.

|

The Gruntor hereby nssigns o U Benefleiney any und pll rents on the promises o

izes the Uenehciory, by its ngent, 1o thke possession of rulli(l promises ot nnytipg

et heveby and adhin-
Y default in the

LHN.

VA Farm it
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|
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My commission expires: 4/2%9/97
THIS INSTRUMENT PREPARED BY
AND RETURNABLE TO: .
TED M. WINESTONE, ATTY |
5384 POPLAR AVE,, SUITE 434
MEMPHIS, TN 38119

L Uik 'R OGee 693 } o .

payment of the dubtl bereby socured or in the porfurmance of any obligantion herein containgb, und rent the
sume for the account of the Grantor, and t deduet from mu'lll rendx ol coxte of collection amd administralion
and Lo apply the remninder of the suma on the debt, hereby secured,

The Grontor further covenants aml agrees that in eose of o gole, as boreinpbove provided, the Grantor or any
person in possession under the Grantar, ghalt thon bocome and be tenantge Bolding oves and shadl Torthwith delives

i possession W the purchager ol such sole, or e summartty dispassessed o nccordance with the provisions of Taw
apphicable W tenanty holding over.

I the indebtedness secured heschy be guaranteed or inspred ynder Titke 38, United Bltes Code, such
Titde and Regulativas issved thereunder and in effecl on the [date hercol shall govern the rightx, duties ad
linbilities of the porties hereto, wud any provigions of this oy other inglruments exceuted in connection with
sl indebledness which e incunsistont with spid ‘Fitle or Iu-;,-ulntium are hereby amended o conlorm thereto.

The covenants herein contained shall bind, and tie bonglit mnl mlvunlm,vs shall ingre to, the uwpm Live huirg,

exvculorg, administeators, surcessors, and nesigns of the partics % horein, Whewever used, the singulnr number ahinkl
include the plural, the plural the singubi, the use of sny gomh-‘ wlindl by applicatde 0 all gendees, wand thn term
"Beneliciavy” shall include nny payee of the imdebindness hecdhy secured or any Leansforve theres! whather by
operabion of law or olhur wise, !

IN WITNESS WHERKEOP, thé Grantons) bave  horounto m:+.

handix) the doy and yoar herein
first wrilten above,

“IENA M. NICHOLS
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in und for suiy County, Lho within named  William F. Nichols and wife, Iena M. Nich@fls o k”"'

» hig wite, whoe ncknowledged that | tlmy snj,ne/\l n‘ncl
delivered the loregoing instrument on the day wnd yenr llwwm uu*ulumwl ;

Personally appsared bofore me Ted M. Winestone .é}j.%tlnllt‘ml.m'lmomry Public

Given under my haavd and goal thin
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- V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFTAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this | 19th day of  January L1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (““Instrument’’) of the same date herewlth, given by tqe undersigned (**Mortgagor'') to secure the Mortgagor’s
Note (*'Note'') of the same date to  pyjagki Mortgage Company ' '

|

. ' ; its successors and assigns
(“‘Mortgagee’) and covering the property described in the Instrument and located at;

I
7084 Amber Drive, Olive Branch, MS 38654 .

(Peopertly &ddru!)

Notwithstanding anything to the contrary set forth in the lnitrumcnt. Motigagee and Mortgagor hereby acknowledge
and agree (o the followlng; |

GUARANTY: Should the Department of Veterans Affalrs Fall or refuse to issuc its guaranty in full amount within
60 days from the date that this foan would normally become eliI%lble for such guaranty committed upon by the Department

of Veterans Affairs under the provisions of Titls 38 of the U.S. Code ‘“Veterans Benefits," the Mortgager may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder’ or take any othet proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any pert of the Property or any interest in it is sold or transferred, this
loan may be declared Immediately due and payable upon transfer (““assumption*’) of the property securing such loan
to any transferee (‘“‘assumer”), unless the acceptability of the assumption and transfer of this loan is established by

tshe Department of Veterans Affalrs or its authorized agent pursuant to Sectlon 1814 of Chapter 37, Title 38, United
tates Code,

An authorized transfer ("assum'plion") of the property shali! also be subject 10 additional covenants and RETCements
as set forth below: .

|
(a) 1 A fos equal to one-half of | rercent (.50%) of the unpald principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mottgagee or
its authorized agent, as trustee for the Department of Veterahs Affalrs. If the assumer falls to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that alrendy secured by this instrument, shall bear interest

at the rale herein provided, and, at the option of the morigagee of the indebtedness hereby secured or any transferee

thereof, shall be immediately due and payable. This foe is qutomatically walved if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b). I

G ASSHMEIIPN -Emﬁsi.uﬂ %nﬂﬂ.
of this ?oan. a processing fec may be charg the mortgagee of its avtharized agent for determinlng the creditworthiness

; Upon application for approval to allow assumﬁtion and transfer

of the nssumer and subsequently revising the holder's owners Ip records when an approved transfer is completed. The

amount of this charge shall not exceed the lesser of the maxli{num cstablished by the Department of Veterans Affairs
it

for a loan to which Section 1814 of Chapler 37, Title 38, Unjited States Code applies or any maximum prescribed by
applicable State law, |

(c) i If this obligation |5 assumed, then the assumer hereby agrees to
assutue all o the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affalts to the extent of any claim payment

arising fropr'the guaranty or insurance of the Indebledness |created by this instrument.
xecuted this Assumption Policy Rider.

(Seal) Moa Ueiholoe (Seal)

Mortgagor !'LE’NA M. NICHOLS ' Mortgagor
Seal) - (Scal)
Morigagor | Mortgagor
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