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2
HIS DEED OF TRUST made this > dayof D2MU3EY RTRA by and
betweon Bennis E. Ferrell, 3r. -
' 3687 Fir-Lane #5 Memphls, Shelby Tn.
whose sddress fa "~ Thirent Ho. of ATD Mo, and Box) 5 Boumie] ET

C.W. Rutledge Guaranty Financial Service

; Trui:llee, and

2549 Caffey, Hernando Desoto Ms.
[Bireel Mo} {Gity) j fCounty) (Siale}

Grantors, and

whose address is

Benefiviary, Estate

WITNESSETH; That Grantors ar Justly Indsbted to Bensfioory in the sum of Four Thousand Seven Hundred Eight,
our Yol et S@ollam {$ 84.16 } an evidenced by a promissory note of even daie with an Amount Financed

of$° : , with Interest and precompuled finance chirges as stated in the Note dué &nd payable in consecutive
Instaliments beginning on the date stated in the Note and conllrbqngév%th glhe payments on the samb day of éach successive month
thereafter until pald In tull, the final payment belng due on i .

Graniore deslre to secure by thls Desd of Trust the prompt psyment of the above indebtedness according to Its terms and any
pxensions or renewals thersof, and any other Indebtedness inthe way bl future advances hereunder, or otherwiss now or hereafter
bacoming due and owlng to the Beneliclery by the Grantora prlor to the payment of the indebtedness hersin described and sacured,
or any exlention or renewal thereof, or any part thereo! togethor with attorney’s fees [n the svent of defaull.

NOV{j THEREFORE, Grantars hareby convey and warrant unto Trustee the following daaclrlbed real property situated In
c20l0 County, State of Misg!ssipp!, to wit:

All of Town of Hernando Lot 365 as shown on the official map

or plat of the Town of Hernando on file in the office of the Chancery
Clerk of Desoto County,Mississippi, and said lot being situatedidn
Section 13, Township 3South, Range 8 West, LESS AND EXCEPT a Lot 40 feet
by 40 feet in the northeast corner conveyed to Tom White and LESS

AND EXCEPT a lot in the Southwest corner of said Lot in the shape of

a rectangle, 185 feet fast and West, and B7 Feet North and South.

Together with all Improvements and mppurtenances now o hereallor grected lhoreon, and all fixiures of ahy and every descriplion
now or hereafter alached to said real property. Grantors covenant that Grantors are lawlully seised of the eslate hereby conveyed and
have the right to grant and convey the real property, and that Grantors will warrant and defend generally the title to the real property
against all claims and dsmands. ! ‘ _

THIS CONVEYANGE, HOWEVER, 15 IN TRUST to secute prompt payment of the above indehtedness and sl other Indabtedness
ihat may become due and owing to the Beneflclary under the terms of this instrumant and gecured hereby. It Grantors shall pay sald
indsbtodness promptly when due and perform all covenents made hereunder by Grantors, then this conveyance shall be vold and of no
offoct. However, It at sny time the Indebtedness hareln secured, or interpst thereon, or any renewals or exlenslons thereof, or any part
or Instaliment thereo!, with Interest thereon, or any other indeblednass becoming due and owing by the Graniors to the Beneliclary prior
to the payment of the indebladness herein securod, should be past due and unpald, or should the Grantorg fall to pay any other
indebtedness which constitulas a lisn upon the aforesald real estale, of if delaull ts made In any olher covenant herein contalned the
Beneliciary hereln, Its legal representalives, successors, hoirs or assighs, may declare, without notlce and demand, all indebledness
owling el thal time, lass any required refunds, due and payable and thé Trusles herein named or any substituted Trustee shall, at the
requesl of the Beneliclary haraln, te legal representalive, successor, helrs or gssigns, seli the property hersin conveyed at public oulery
10 the highest bidder for cash, within legal hours at the Courl Houss In the county or counlies ol Missiasippl in which the above-describad
real property Is located, on a day o ba fixed by such Trustee, after lirsl giving three consecutive wooks notice of the time, place and
terms of said sale by advertisomant in some nowspaper published in he county where sald property ls locetad, or, if nonsg, in some
newspaper having 8 general clrculation thereln, and by posting notice thereo! al the Court House in s8ld county or counties; and shall,
out of the proceads of said sale pay: lirst, all costs and expenses of making sald sale, including a reasonable Trustee's fee and reasonable
attorney’s les; and next, the entire amount of the indebtedness &t that tihe owing to the Beneliolary hereln by the Granlors, with Interest
therson up 10 the date of making sald sale; the overpius, if any there be, to be paid to the Grantors, thelr legal represenlalive, helrs
(successors) or assigns. . '

The Grantors desire to secure and maks certaln the payment of sald notes, and of any and all renawals and extensions thereol.
Now, therelore, the Granlors agree and bing themselves that so long #s any part of the indebtedness aloresaid shall remain unpaid,
they will pay all taxes and assessments against sald properly promplly whan due, and deposit afl tax receipts with the Baneficlary: will
insure the bulidings on said property for not less than the ourrent falr market value against fire, windstorm and such other casualties as
the Baneliclary may requira, in some Insurance company or comparies approved by the Benaliclary, and cause said policles to be mado
payable to the Bengficlary aa his Interesl may appear, and deposil salg policles with the Beneliclary as lurther security lor sald debt, no
rasponsibllity lor the approval or malnlenence of insurance being impossd upon the Trustee or Benaficiary: wil protect the improvements
on sald property by propar repairs, and malntain thern in good repair and condition; will promplly pay I aotordance with Its terms any
indebledness secursd by a lien on sald real property supetior 10 the Ken ol this deed of trust: will not do anything or sutfer or permil
anything 1o be done whereby Ihe lien of this Deed of Trust might or could be impairad; will pay auch expenses and fees as may be
necessary in the protection of the propery and mainlenance and exatution of this trust, Inciuding but not being inmited to expenses
Incurred by the Trustee or Beneficiary in any logal proceeding to which it Is made or becomes a party. .
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The net proceeds rasulling trom 1h‘é“16klng ol all or any part ol the property by eminent dgmagn or from eny. sale In lieu thereo!,
shall be apptiad upon the indebledness In inverse order 1o Iis malurity; in tha event of the destriiction of the improvemente by fire or.
other casualty, 1he nel procesds of the insurance shall be applied upon {he Indebledness secured heraby In invarse order of ils maturity:
or &t the option of the Benelictary such procedds thay be 'psag to reslord the improvements lo their.lormer condition, In the event of any
casually loss, Grantors direct any insuter to pay Bensfictary directly &ind appoint Beneliciaty as attorney in tact to endorse any draft o

the extent not prohibited by law. . _ L .
assessments or other governmental charges as herein provided and

It Grantors fail lo provide the insurance and pay all {axes,
meintain repalrs and protect and presarve the property; thy Beneficiary or any future holder of the indabtadness hereby secured al its
oplion and discrelion may secure and pay such insurance, and pay such taxes, assessmonts, other governmental charges and repatrs,

and cura, without obligation, a defaull under any prior lien or deed of trust and all expanditures for such purposes shall bgcome an
indebledness of the Grenlors, due upon demand, and the payment 6l the sama shall be secured by this lnslrumen!. The curing of any
default by the Beneliciary or any fulure holder of the indebtedness hereby sscured shall hot preven! or excuse any dofaull on the part
of the Granlors or operate as & wawer of eny right to cure a delault hereunder. Any rights provided herain 1o the Bensficiary accrue to
any vure holder. ; '

iy Grantors have the right to pay more than the payment scheduls in said nole requires or to pay said note in full at any time. In the
event of a prepayment of said note, provided the holder thereo! refunds any unearned tinance charge oh prepaymenls as required by
Secllon 75-67-127(c) of the Mississippl Code Annotated of 1§72 {as smoended), unless the propayment is the result of a renewa! or
relinance ol sald note, the holder of said note may charge & prepayment panally nol exceeding for each of the first five years following
the date of said note, the foliowing percentage of the balance of sald nute (afier crediting the unearned finance charge): (1) 5% of the
unpaid principal balance if prepaid duting the lirst year; (2) 4% ol the unpaid prinoipal balanoe If prepald durlng ihe second year; (3) 3%
of the unpald principal balance i prepaid during the third year; (4) 2% of the unpaid principal balance if prepald during the fourth year,;
(5) 1% of the unpaid princlpal balance It prepald during the fifth yaar. and (6) no penally if prepaid more than five years lrom the date
of the note crealing the debl. :

The following are authorized to select and substitute another Trystes In the place of the above-nemed Trusies, or any sUCCessor,
af any time any of them may so desire, namely: (1) the Bensficiary hereln, (2) If there be more Ihan one Beneficiary, then any one of
ihem, or (3) any future holder on the indebledness seoured hereby, or any part thereof. It shall not be necessary 1o obtain the consent
or resignation of the original Trusles, or any suocessor, belore appolnting another Trustee in his place, and any such appointes, who
may be an agent, amployes, or officer of the Beneficlary, shall have full and sole power as Ttusles harein. Any part of this instrument
conlrary to applicable law shall not Invalidate the other paris of this mgreement. L

Granlors agrea that no other party, lender or Boneliclary under this deed of trust or the notes herain described has any responsibility
to review the provisions, It any, in any prior morigage or deed of Irugt encumbering sais property which detiare the entire batance of
the Indebledness secured by such prior mon age or dasd of trust tp be immediately dus and payable in the evenl Grantors further
encurnbsr sald property with regard o any of Grantors llabllites under any such prior mortgage or deed of trust.

In construlng this deed of Irust the gandar and number of words may be changed to meat the contexl.

IF ALL OR A PART OF SAID PROPERTY OR AN INTEREST 'THEFIEIN IS SOLD OR THANSFERRED BY THE GRANTORS
WITHOUT THE PRIOR WRITTEN CONSENT OF THE OWNER OF THE INDEBTEDNESS SECURED HEREBY THE OWNER OF
THE INDEBTEDNESS MAY, AT ITS SOLE OPTION, DECLARE ALL SUMS SECURED BY THIS DEED OF TRUST TO BE M-
MEDIATELY DUE AND PAYAHLE, .

AN WIT HEREOG/B1sf)idrs have oxecuted this deed of trust thls _29__ day of January 18,96
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e ACKNOWLEDGEMENT
STATE OF MI
COUNTY ngﬂ%_%%?? ., .. S .
Peorsonally'a burqd_b_&pr’b,me._' the undersigned authority In and for the saldgeunty and state. oh th
Shuapy ¥ o, me. . Fgunty \ s — day of
PR - UL})éUhiS _ e :’If — , 10 « within my jurladiction, the within named
— Qi o 2, dholacknowledged that (he}{she)({they) executed the above and
forego'{r@ ipstfumqpt.)- R I .
i ) L ZR L] pa. . = “‘ - ’-.. :
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