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DEED OF 'TRUSWE bAvIS ch. oLk
Tauis Deeo or Trust, made and entered Into this Bt;i‘n‘ | day of February ,10 96,

by and between  JAMES R. HUDSON, married

, hereinafter calied the Grantor; ARNOLD WELSS, 208 ADAMS AVENUE
MEMPHIS, TN, SHELBY COUNTY + borelnafter called the Trustee, and

o i R
© PULASKI MORTGAGE COMPANY * . 1 | SN
i , & corporation organized

and existing under the laws of STATE OF ARKANSAS , having ite principal office and
post-office address at P, 0. BOX 7200  LITTLE ROCK, AR 72217 , hereinafter colled the
Benefiolary:

WitnessrTn, That the Grantor, in consideration of the debt and trust hereinefter mentioned, and the sum
of One Dollar ($1.00) to the Grantor paid by the Trustee, k.he receipt whereof is hereby acknowledged, does by
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-desoribed property, situated
in the County of Desoto : , State of Mississippl, to wit:

Lot 36, Oak Kidge Subdivision, in Sections 3&: and 35, Township 1 South, Range 6 West,
Desoto County, Mississippi, as per plat thereof recorded in Plat Book 50, Page 14, in
the Office of the Chancery Clerk of Desoto County, Mississippi.

GRANTOR: |
JAMES R. HUDSON

9874 ALLEN PARKWAY SOUTH

OLIVE BRANCH, MS 38654 ;

(401) 6814397 home
(Qo1)U3-S)20 workK

SEE ATTACHED EXHIBIT "A" FOR JOINDER CLAUSE

- _ . Sy
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together with all buildings and improvements thereon or that inay hereafter be erected thereon and the haredit,a'm'nent.s
and appurtenances and all other rights thoreunto belonging, or in anywiso now or hereafter appettaining, and the
reversion and reversions, remainder or remainders, rents, issucs, and profits thereof, and all rights of homestead,
and all fixtures now or hereafter attached to or used in connegtion with thio premises herein described and in addition
thereto the following described housohold appliances, which are, and shall be deemod to be, fixtures and a part of
the really, and are & portion of the sccurity of the indebtedness herein mentioned;




To Have anD 10 Howp the same unto the Trusteo and iimto his successors and assigns, forever,

In Trusr, Howgven, to seoure to the Benofioiary nameld above, the payment of & certain promissory note of
oven date horowith in the principal sum of EIGHTY FOUR THOUSAND FIVE HUNDRED SIXTY THREES MSMIARD
($ 84,563.00 ), with interest from date at the rate of | SEVEN per centum ( 7.09,)
per annum on the balance remalning from time to time unpaid; principal and interest being payable at the office
of PULASKI MORTGAGE COMPANY P.O. BOX 7200 LITTLE ROCK, AR 72217
in LITTLE ROCK, AR : » or &t such other place as the holder may
designate, in writing delivered or matled to the Grantor, in monthly installments of FIVE HUNDRED SIXTY TWO & 60/1(
Dollars ($ 562.60 ), commenoing on the first day of APRIL ¢, 18 96, and continuing on the
first day of each month therenfter until principal and Intorest gro fully paid, excopt that the final payment of principal
and interest, if not sooner paid, shall be due and payablo on the ficst day of MARCH , 2026

Tho Grantor, in order more fully Lo proteot tho seourity of this Doed of Trust, does hereby covenant and agree
a8 follows: f -

1. He will pay all and singular the principal and interobt and other sums of money payable by virtue of the
note secured hereby and of this lien, at the times and in the maaner in aaid note and herelnafter provided. Privilege
is reserved to prepay at any time, without premium or {eo, tho entire indebtedness or any part thercof not less than
the amount of one Instaliment, or one hundred dollars ($100,00), whichever is less. Prepayment In full shall be credited on
the date recelved, Partlal prepayment, other than on an Installment due dale, need not be credited until the next following

instaliment due date or thirty days alter such prepayment, whlchq}et Is earller,

2. Together with and in addition to the monthly pny:menta of principal and interest payable under the
terms of the note'secured hereby, he will pny to the Benoficiary as trusteo (under the terms of this trust as
herein stated), on the first day of each month until the note is fully paid:

(=) A sum equal to the ground rents, if any, next duo, plus the premiums that will next beoome due and payable
to renow the policies of fire and othor hazard insurance on the promiscs covered by this Deed of Trust,
plus taxes and nsscssmenta noxi, due on theso promises (all as cstimated by the Beneficiary, and of which
Grantor is notified) loss nll sumn altoady pald theréfor divided by the number of months to elapso before
one month prior to the dale when sueh ground renis, premiums, tnxes and asgossments will become
delinquent, such sums to bo hold by the Bonoficlary in trust to pay sald ground rents, promiums, taxes,
and special assessments,

(b) The aggregate of the amounts payable pursuant to aubparagraph (n) and those payable on the note secured
hereby, shall be paid in & single payment each month, to be applied to the following items in the order
stated: ,

(1) ground renta, if any, taxes, speoial oascssmonls, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) amortization of the prinoipal of said note. -

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, coastitute an event of default under this Deed of Trust.
At Beneficiary's option, Grantor will pay a “lato charge” not exceeding four per centum (4%) of
eny installment whon paid moro than fiftoon (15) days after the due date thereof to covor Lho extra
exponso involved in handling delinquont paymonts, but such *“Iato chiarge" ehall not bo payablo oul
of the prooacds of any sale made Lo satiafy the fndebtedness secured hereb , unless such proceeds
ere sulliciont to dischinrgo tho ontire lndobl,odnmi and all proper costs and expensos secured thoroby.

3. If the total of the payments mado by tho Grantor uhder (a) of paragraph 2 preceding shall exceod the
amount of payments actually mnde by the Beneficiary as trustos for ground rents, taxos, ot assessments, or
insurance premiums, as the case may be, such excess shall be eredited on subsequent payments to be made by
the Grantor for such items or, at. Benoficiaries option as trustes, shall be refunded to Grantor. If, however,
such monthly pnyments shall not be suflicient to pay such items when the same shall become due and payable,
then the Grantor shall pay to the Beneficiary as trustes any 'amount hecessary to make up the deficiency. Such
payments shall be made within thirty (80) dnys after written notice from the Boneficiary stating the amount
of the deficiency, which notice mny be given by mail. If at any time the Grantor shall tender to the Benefi-
ciary, in accordance with the provisions thoreof, the ful( payment of the entire indebtedness represented
thereby, the Beneficiary shall as trustee, in computing the amount of such indebtedness, éredit to' the account .
of tho Grantor any credit bnlance remeining under the provisions of (n) of paragraph 2 hereof. " If there - :
shall be a default under any of the provisions of this Dool of Trust resulting in & public sale of the premises
covered hereby or if the Beneficldty ncquires the prbparl.j‘Bhidi"*lEb"hYté':“do‘fﬂixlE,'tﬁS'Béh%ﬁéi'ary shall apply,

lie . . . '”.. '!”:.
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as trustes at the time of the commencoment. of such procecdings, or at the time:the properly is olherwise
acquired, the amount then remaining to eredit of (rantor under (n) of parngraph 2 preceding, ns n credit
on the interest accrued and wnpaid and the balance to the principal then remaining unpaid on the hote
secured hereby, ! |

4. The licn of this instrument, shall remain in full force and effect during any postponement or extension
of tho. timo of payment of the indeblodnoss or any part théreof scoured horoby.

6. He will pay all and singuler the cosls, charges and exponsos, including rensonable attorney’s foes incurrod
by Beneficiary because of the failure on the part of the Qrantor to conform and comply with his obligations and
duties under the term of the note sccured hercby and of thig Decd of Trust; and if such failure results in a sale
under & foreclosure hereof, said fee shallbe  n/a per ¢entum ( n/a%) of the total indebtedness as of the
date of sale, j

|

6. Upon the request of tho Beneficiary the Grantor shall bxecute and deliver a supplemental note or notes for
the sum or sums advanced by the Bencficiary for the alteration, modemization, improvement, maintenance, or
repair of said premises, for taxes or nssessmenls against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first described abovo. Said euppleméntsl note or notes shall bear interest nt the rate
provided for in the principal indebtedness and shall ho payable in approximately equal monthly payments
for such period ns may bo agreed upon by the eroditor M;ld dobtor. Failing to agree on the maturity, the
wholo of the sum or sums so advanced shall be due and paypble thirty (30) days after demand by the creditor.
In no event shall the maturity oxtend beyond the ultimate;maturity of tho note first described above.

7. Hoe will not commit, permit, or suffer wasto, impa,irrbent, or detorioration of enid property or any part
thereof, and in the event of tho failure of the Grantor to keop tho buildings and other improvements now or
hereafter on said promises in good ropair, the Beneficiary may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof, and the sums so paid shall bear interest from date at the
rate provided for in the principsl indebtodness, shall be payable thirty (30) days after demand, and shall be
fully secured by this Deed of Trust,. ‘

8. He will continuously maintain hazard ineurance, of siich type or types and amounts as Bonoficiary may
from time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums has theretofore beon made under (a) of paragraph 2 hereof , he will pay promptly when
due any premiums therefor.  All insurance shall be earriod in companies approved by the Bencficiary and the
policies and renewals thereof shall bo held by the Beneficinry and have attached thereto loss payable clouscs
in favor of and in form acceptablo to tho Benoficiary. Ii event of loss the Grantor will give immedinto
notice by mail to the Beneficiary, who may mnka prool of loss if not mado promptly by the Grantor, and ench
insurance company concerned is horeby authorized and directod to mnke payment for such loss directly to
the Bonoficinry inslead of to the Grantor and the Beneficiary jointly, and tho insurance proceeds, or any part
thoroof, mny bo appliod by the Benoficiary at it oplion oither to the reduction of the indebtodnoss hersby
sccured or to the restoration or repnir of the proporly dahmged. In ovent of foreclosure of this IDeed of
Trust, or other transfor of title to the said premises in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the Grantor in and to any insuance policies then in force shall pass to the pur-
chaser or grantee, ' ?

9. He will pay all taxes, asscssments, water rates, and gther governmental or municipal charges, fines, or
impositions, except when payment for all such items has therotofore boen made under (a) of paragraph 2 hereof,
and shall promptly deliver the official recoipts therefor to tho ﬁeneﬁciary; and in default of such payment by the
Grantor, the Beneficiary may pay the same, and any ameuat iso paid by the Beneficiary shall then be added to
the principal debt named herein and shall be scoured horeby,

If the Grantor shall well and truly keep and perform all the covenants and egreements in this Deed of Trust,
and in the note hereby scoured and well and truly pay off and discharge the said note and other indcbtedness secured
heroby, then this conveyance shall be null and void, but otherwise shall remain In full force and effect and at the
request of the Beneficiary, tho said Trustee, pr any suoceasor appointed in his stoad, shall sell the premises covered
hereby at publie auction for cash to the highest and best bidder, durlng logal hours, at any front door of the county
courthouse of DESOTO County, State of Mississippl, aftor glving notice, by advertising and
posting as required by law, of the time, place, and terms of gale. and out of the proceeds arising from such sale, the
said Truslee, or any successor, shall first pay all the costs and ex];enses of oxeouting this Trust, Including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then
remaining unpaid; next, said Trustee shall reimburse the Veterans Administration for any sums paid by it on account
of the guaranty or insuranco of the indobtedness seoured herehy; and lastly, any balance remaining in the hands
of said Trustee shall be paid to the Grantor. The Beneficlary, or any subsequent holder of the note is hereby
authorized and empowered to appoint and substitute another%mobee in the place of the Trustee named herein,
at any time, by writing, duly signed and acknowledged and recorded in the county or couhties where the premises
covered hereby are situate, and such appointec shall have full jpower a8 the Trustee herein, together with all the
rights and privileges thereunto belonging. 1If tho holder of the note is s corporation, its president or any vice
president may select and appoint such substituted Trustee. Np one exerclpe of this power of appointment, power
of sale, or any other power or right given in this Deed of Trust ishall exhaust the right to exercise such power, but
all rights and powers herein given may be exercised as often ab may be necessary to achieve the perfect security
and the collection of the indebtednoss seeured by this Deed of Tru*b until eaid indebtedness is fully paid and discharged.
At any sale made to enforce the Trust herein given, the Benoficlary, or any petson in interest, may become a purchasger,
and upon payment of tho purchase prics, the Trustoe shall exccute a deed of conveyance, which conveyance shall
vest full and perfect title in such purchaser upon paymont of th? purchase price.

|
The Grantor hereby assigns to the Beneficiary any and al] ronts on the premises covered hereby and authot-
izes the Beneficiary, by its agent, to take possession of said premises at any time there is ny default in the
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payment of the debt hereby secured or in the péﬁo}mnﬂlce of any obligation herein contained, and rent the

same for the account of the Grantor, and to deduct from euch rents all cosls of collection and administratidn

and to apply the remainder of the same on the dobt ho:j'aby sdcured. R '
| .

Ll' i ilﬁ.é,.i'.l i i
The Grantor further covenants and ngreea that In cnso: of a salo; a8 htreinnbove provided, the Grantor or any '

person in possession under the Grantor, shall then become Fnd be tenants bolding over nnd shall forthwith deliver

possession to the purcbaser at such sale, or be summarlly dispossessed in accordance with the provisions of law

applicable to tenants holding over.

If the indobtedness soouréi hereby bo guaranteed of insured under Title 38, United States Code, such
Title and Regulations issued therounder and in offoot on the dato hereof shall govern the rights, duties and
linbilitics of the parties hereto, and any provisions of this or othor instruments oxceuted in conneclion with

paid indebledness which are inconsistent with snid Titlo oT Regulations are hereby amended to conforin therelo.

The covenants herein contained shall bind, and the benefits and advantnges shall inure to, the respective heirs,
excoutors, administrators, suoccasors, and ansigns of tho partios hereto, Whenover used, tho eingular number shall
include the plural, the plural the singular, tho uso of any gender shall be applicable to rll genders, and the term
“Beneficiary” shall include any payee of the Indebtednoss’ hereby seoured or any transferce thereof whether by
operation of law or otherwise. f

In Wirness Wueseor, the Grantor(s) ba gve heroyoto set hAAtheir hand(s) the day and year herein
first written above. '

BTATE OF MiRSRISICRI, TN
COUNTY OF SHELBY

a8

Personsally appeared before me
in and for said County, the within named JAMES R.  HUDSON
" PHYLLIS SAYLE HUDSON » his wﬁ'e, who aoknowledged that
delivered the foregoing instrument on tho day and year thoréin mentloned,

4 the undorsigned
and
t ho y signed and

Given under my hand and sea) this 8th doy of February y 19 g¢ .
sy Sy, wadam
....... O . ‘;:;3..-.;:;’“‘.‘:‘.'... ol
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Clerk of the Court of Chancery of said County,

do hereby certify thel the foregoing conveyance
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day of

and was recorded in Vol
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Clerk of the Cowrt of Chancary,
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]
OVA LOAN NO, LENDENS LOAN NO.
.| 232360302596 | 4283024

" DVA HOME LOAN ASSUMPTION RIDER
" TO DEED OF TRUST / MORTGAGE

Thls VA Loan Assumption Rider is made this  8th day of FEBRUARY, 1996

and aincnds the provisions of the Deed of Trust 7 Mortgape, (the **Secuirity Instrument”’) of the same dﬁle,!

by and between JAMES R. HUDSON, married f

, the Trustors / Mottgagors, and

PULASKT MORTGAGE COMPANY ‘The Beneliclary / Mortgagee, as follows:

Adds the following provistons:
THIS LOAN IS NO'T' ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan Is immediately due and payable upon transfer of the properly securitg such lonn to any lransferee,
unless the neceptability of (lie assumptinn af the Innn le artabliched pureuant to vootion 1017A of chiupter 37,
title 38, United States Code. : -

A. Funding Fee. A fee cqual to one-hall of 1 pereent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transler to the loan holder or its authotlzed
agout, as trustee for Lhe Secretary of Veleran's ‘Affolrs, an olficer of the Unlted Stales Government,
If the assumer fails to pay thig fee at the lime of trensler, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest ul the rate hercln provided, and, at the
option of the payee uf the inlebtedness hereby sccured or any tidns(eree thereof, shall be immedialely
due and payable. This fee Is avtomatically walved if the sssumer is oxempt under the provisions of
38 U.S.C. 1829 (b). :

B.  Processing Charge. Upon application for approval to allow assumption of Lhis loan, a processing
fee inay be chaiped by the toan holder or Its guthotized agent for determining tha ereditarwarthl-
ness olylhe assunier and subsecuenlly revising the holder's ownership records when an approved
wransfer is completed. The amount of this charge shall nol exceed the maximum established by the

Depattinent of Veterans Affairs for a loan to which section 1317A of Chapter 37, Title 38, Unlied.

States Codo applies.

. Indemmity Linbliity, I this obligation is nssihmecl. then the assumer hereby ngtees Lo assume all
of the obligations of the veteran under the terms of the Instruments creating and securing the
losn, including the obligation of the veteran to indemnify the Depattment of Velerans Affairs lo the

extent of any clahn payment arising from (he guatanty or Insuratice of the indebtedness ctealed by.

thls fpstrument.*’

IN WITNESS WHERREOPF, Trustor / Mottgugor has excputod this DVA Loan Assumplion Rider.
Signature of Trustor(s) / Mortgagot(s) !

%.?\- ! }!!”\v,!'(
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Title to the above-described real roperty is vested in JAMES R.
HUDSON. PHYLLIS SAYLE HUDSON _7 wife of JAMES R. HUDSON, for the
consideration aforesaid, joins herein for the purpose of granting,
bargaining, selling, conveying and confirming and does hereby
grant, bargain, sell, convey, and confirm unto the party of the
second part, its successors and assigns, all rights, claims and
interests of every kind, character ahd description whatsoever which
she now has or hereafter may aocquire by virtue of her marriage,
including but not limited to homedtead and any interest in the
above-described real property as all or a part of an elective share
of a surviving epouse as provided by the laws of the State of
Tennessee, but the said PHYLLIS SAYLE HUDSON does not join in
the covenants and warrantles of this indenture and is not in any
way obligated for the payment of the indebtedness secured hereby.




