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THIS INDENTURE, made and entered into this day by

Corporation, a Non Profit Mississippl ' Corporation

BOOK _8 10mer 416
STATE M.~ DESOTS 0O,
FILED

Fes 20 10 au AW 'S5
F TRUST

BK.$/O p
W.E. DAVIS

H.

and between $acred Heart Southern Missions Housing

whose address is Highway 61

Walls

iStreel No or RFD No angd Bou}

DeSoto Mi

(Countyi

Mary Austin Monteith

i

(Swael

{Caty)
L, as Grantor (herein designated as “Debtor”), and

as Trustee, and _Sacred Heart Southern Missions, Incorporated, a Non Profit Mississippi

Corporation Walls, Miss

of

issippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 10 Secured Party in the full sum of
FOUR HUNDRED TWENTY NINE THOUSAND AND NO/100-

e s e e s o i A SN A Y A G S o S S S e e S O L . o e o S St

Dollars ($._429,000,00 ) evidenced by

A promissory note of even date herewith

in favor of Secured Parly, bearing interest from ,.._..mug_

at the rate specified in the note,

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due

and payable as set forth below: Due and payable in the full

sum of $429,000,00 as evidenced by a Promissory Note of

even date herewith in favor of Secured Party bearing interest from December 1, 2005 and providing for payment of

attorney's fees for collection 1f not pafd according to the te
November 30, 2045. "

of the Note and being due and payable on or before

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any olher indebtedness which Debtor may now or hereatter

owe to Secured Party as provided in Paragraph 2 and (d) a

i

y advances with interest which Secured Party may

make {o protect the property herein conveyed as provided inI Paragraphs 3, 4, 5 and 6 {all being herein referred

to as the “Indebledness”). !

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby

conveys and warrants unto Trustee the land described belo

City of Walls

w situated in the

1

DeSato '

County of

ATTACHED HERETO

State of Mississippi:
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together with all improvements and appurtenances now or herﬁaner erected on, and all fixtures of any and every
description now or hereafter attached 1o, cald land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
8 nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER. IS IN TAUSTY 10 secure prompt payment Jf all existing and future indebtedness due by Deblor to Secured
Party undef the provisions of this Deed of Trust. I Debior shall pay said lndé‘)todnoss promptly when due and shall perform all covenants
made by Debtor, then this conveyance shall be void and of no effecl. If Debtor shall be in default as provided in Paragraph 9, then, in that
event, the enlire indebledness, together with all interest accrued thereon, shall, &t thé option of Secured Party, be and become at once due
and payable without notice to Debtor, and Trustee shall, at the request of Secuted Panty, sell the Property conveyed, or a sufficiency thereol,
1o salisty the Indebtedness at public outcry 1o the highest bidder for cash, Bale of the property shall be advertised for Ihree consecutive weeks
precading the sale in a newspaper published in the county whe'e the Property s situated, or il none is so published, then in some newspaper
having a general circulation therein, and by posting a notice for the same 1ime at the courthouse of 1he same county. The notice and adver-
tisement shall disciose the names of the original debtors in this Dedd of Trust, Dbtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, If any, as far a5 this section restricts the right of Trugtee 10 offer at sale more than 160 acres at a time, and Trustee
may offer the properly herain conveyed as a whole, regardiess of how it is dascribed. -

It the Propenty is situated In two or more counties, of In two judiclal distric(s of the same county, Trustes shall have full power to select
in which county, or judicial disirict, the sale of the property Is to be mads, newspaper adverlisement published and notice of sale posted.
and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association,
then any officer thereof may declare Debtor to be in default as provided In Paragraph 8 and request Trustee 1o sell the Propenty. Secured
Party shall have the same right 10 purchase the property at the 1orepmu_r'e u1e| as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustes shall first pay all costs of the salg including reasonable compensalion to Trustee; then the In-
debledness due Secured Party by Debtor, including accrued interest iind attodney’s (ees due for collection of the debt; and then, lastly, any
balance remaining to Dabtor. '

IT 1S AGREED that this conveyance is made subject 10 the convenants, stipiiations and conditions sel forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances Iwhlch Secured Parly may make to Deblor from lime to time
upon the security herein conveyed. Such advances shalt be optional with Becyred Parly and shall be on such terms as 1o amount, maturity
and rate of interest as may be mutually agreeable 10 both Debtor and Securdd Party. Any such advance may be made to any one of the
Debtors should there be more than one, and if so made, shall be gecured by H}Is Deed of Trust to the same extent as il made to all Debtors.

. I

2. This Deed of Trust shall also secure any and all other Indebtedness of D@blor due to Secured Parly with interest thereon as specitied,

or of any one ‘of the Deblors should there be more than one, whather direct orloonlingonl. primary or secondary, sole, joint or several, now

existing or hereafter arising al any time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open ac-
count, overdralt, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage’, flood in areas designated by the U. §. Department of Housing angd Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amounts as Debior may determine but for not less than the Indebtedness
secured by this Desd of Trust. All policies ehall be written by reliable insurance companies acceptable to Secured Party, shall include stan-
dard {oss payable clauses in favor of Secured Party and shali be delivered 1o ured Party. Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for Inspection. Upon Debtor's failure to pay the premiums,
Secured Parly shall have the right, but not the obligation, to pay uch premiufns. In the event of & loss covered by the insurance in force,
Debtor shall promptly nolify Secured Pany who may make proof of loss If 1 @ly proof Is not made by Debtor. All loss payments shall be
made directly to Secured Parly as loss payes who may either apply the procesds lo the repair or restoration of the damagad improvements
or lo the Indebtedness of Deblor, or release such proceeds In whote or in pjrt to Debtor. '

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustes or Secured
Party therein, during the term of this Deed of Trust before such taxes or asségsments become delinquent, and shall furnish Secured Party
the tax receipts lfor inspection. Should Debtor fail to pay il taxes and assessments when due, Secured Party shall have the right, but not
the obligation, to make these payments.

5. Debtor shali keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall
use the Pioperty for lawlul purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the Propenty
atier first giving Deblor nolice prior to any inspection specilying & just cause [reiated to Secured Party's interest in the Property. Securad
Party shali have the right, but not the obligation, 10 cause needed ropairs 10 be made to the Property atter first affording Debtor a reasonable
opportunity to make the repairs. .

Should the purpose of the primary Indebtedness for which this Dead of Tryst is given as security be for construction of improvements
on the land herein conveyed, Secured Party shall have the right to make or arfange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is falling 10 perform such construction in a timely and satisfactory
manner, Secured Party shall have the right. but not the obligation, 1o 1ake charge of and proceed with the construction at the expense of
Debtor atter first attording Debior & reasonable opportunity to continue the conslruction in & manner agreeable to Secured Party.

|
. |
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6. Any sums advanced by Secured Party for insurance. iaxes; rep'm'rs ot construelion as provided in Paragraphs 3, 4 and 5 shall be secured

by this Deed of Trust as advances made 10 protact the Piopeny and shall
specified in the nole representing the primary Indebtedness. wilthin thiny day
to Debtor by cenilied mail. Receipts lor ingurance premiums. laxes and repa
ment shall serve as conclusive evidgence thereol.

7. As additional security Deblor hereby assigns lo Secured Party all rents
and retain the rents as long as Deblor is not in default as '
agent of by s judicially appoinled receiver shall be entitled
All renis so collected shall be applisd lirst 10 the cosls of managing the Pro

be

payable by Deblor to Secured Party; wilh ifterest at the rate
s following written demand for payment sent by Secured Party
Ir o construclion costs lor which Secured Parly has made pay-

accruing on the Property. Debtor shall have the night 1o collect

provided in Paragraph 9. In the event of default, Secured Party in person, by an
to enter upon. takp possession ol and manage the Propeny and collect the rents

rly and collecting 1he rents, including lees for a receiver and

an attorney, commissions 10 fental agents, repairs and other necessary felred expenses and then lo payments on the indebtedness.

8. I all or any pari of the Property. or an inlerest therein, is sold or transierred by Debtor. exciuding (a) the creation of a lien subordinate
to this Deed of Trust, {b) a transfer by devise. by descenl or by operation of law upon the death of a joint owner or (¢) the grant of a leasehold

interes! of three years ot less not containing an oplion 1o purchase, Secured
and payabie. Secured Party shall be deemed to have waived such option to a
Party and Debtor's successor in inlerest reach agreement in writing that
Parly and that the successor In inlerest will assume the Indebledness so B3 10
successor in inlerest execuling a written assumplion agreement accepted i
Iram 81l obligations under the Deed of Trusl and the Indebledness.

It the conditions resulting in a waiver of the oplion 10 accelerate are not s4

then any exlension or modilicalion of the lerms of repayment trom time to ime

SUCC@SSOr in interest from any liability imposed by this Deed of Trust or by'

Party may declare all the Indebledness 1n be immediately due
calerale il, prior or subsequent to the sale or transfer. Secured

the credit of such successor in tnterest is satislactory to Secured

peome personaltly hable for the payment thereol. Upon Deblor's
wriling by Secured Parly, Secured Parly shall release Deblor

listied, and if Secured Parly elects nol 1o exercise such oplion.
by Secured Party shall not operale 1o release Deblor or Deblor's
the Indebtedness.

H Secured Party elects to exercise the oplion to accelerate, Secured Panly shall send Debtor notice of acceleration by certified mail. Such

notice shal provide a period of thirty days lrom the date of mailing within which Deblor may pay the Indebtedness in full. i Debior fails 1o
pay such Indebledness prior to the expiration ol thinly days. Secured Party may, without further notice to Debtor, invoke any remedios sel
forth in this Deed of Trust. |

i
9. Debtor shali be in default under the provisions of this Deed of Trust if
of obligalions contained herein, (b) shall fail 10 pay any of the Intebtedness

Debtor (a) shall fail o comply with any of Deblor's covenants
secured hereby, or any installment thereo! or interest thereon,

as such Indebledness. instaliment or inlerest shall be due by coniractual agreement or by acceleration. (c) shall become bankrupt of insolvenl

or be placed in receivership. {d) shall, if a corporation, a parinership ot ah yni

ncorporated association, be dissolved voluntarily or involuntari-

ly, or (e) it Secured Party in good faith deems itself insecure and ils prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the orig

to the willingness or inability of any such Trustee to execule this trust, appo

inat or any successor Trustee, or lo Debtor, and withoul regard
nl another person or succession ol persons o act as Trustee,

and such appointes in the exacution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured

Parly be a ¢orporalion or an unincorporated association, then any officer 1h

11. Each privilege, option or remedy provided in this Deed of Trust 10 Secu

ereol may make such appoiniment.

red Party is dislinct from avery other privilege, option or remedy

conlained herein or allorded by law or equity, and may be exercised independently. concurrently, cumulatively or successively by Secured

Party or by any olther owner or holder of the Indebledness. Forbearance b!
the right to do s0 has accrued shall notl constitule a waiver of Secuted Pa
of any subsequent accrual.

Secured Parly in exercising any privilege. option or remedy after
ny's right to exercise such privilege, oplion or remedy in event

12. The words “Debtor” or “Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporaled association, depending on the recital hereln of the partie 10 this Deed of Trust. The covenants herein contained shall

bind, and the benefits herein provided shall inure to, the respeclive legal or

herelo subject 10 the provisions of Paragraph 8. If there be more than one Debidr,

in this Deed of Trust the contex! o requires, the singular shall include
Secured Party to Debtor shall be sent to the address of Deblor shown

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Sacred Heart Southern Missions Housing Corporation

” 7/&1\.&)\&“1%’(/

reonal representatives, successors or assigns of the parties
then Oeblor's obligations shall be joint and several. Whenever

the plural and the plural the singular. Notices required herein from
in this Deed of Trust,
IN WITNESS WHEREOF, Deblor has executed this Deed of Trust on the _|

December 1995

day of
INDIVIDUAL SIGNATURES

810Ceiec 418

Paul Bauer, President Title
Attast: .
Title
{Seal)
i
|
|
INDIVIDUAL ACKNOWLEDQEMENT
STATE OF
COUNTY OF

This day persondlly appesred before me, the undersigned authority in and for the State and County aloresaid, the within named

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, this the

N | )

My Commission Expires.

Lawrence-Greanwood = 6842

I
who lckn%miodgod that___he ____ signed and delivered Lthe foregoing

19

Netary Public




CORPORATE PARTNERSHIP OR-ASSOCIATION ACKNOWLEDGEMENT
STATE OF Mississippi

st ook 810pace 419
COUNtY OF DeSoto N

|
|
This day personally appeared before me. the undersigned authonty n an4 tor the State and County aloresaid, .. by
T
I

- Paul Bauer, President

iTiie

1Ties

respectively of Deblor. the above named Sacgred Heart s:a@he_:n'r_mﬂiong Housing Corporation ,

a corporation —J@WWWWWWKWW who acknowlpdged that lor and on its behall.  he signed. sealed and
ing’ ?é;dd  frust on the day and year therein mentioned as its act and deed. being hrst duly authorized so to do.
e iy

)

D ,Jlt "; . . ,{{.\ ‘\\. : . I
Brepate By 10 Mwstin: Law Firm, P.A, i
L
"1"'230 Goodnen Road, Suite 510
.. 7% Southaven, Mississippi

“(601) 349-2234
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A"adscrigon of o 19.55 acre 5351 389 squors fest), more or

less tract of land balng looaled W the northeasl guarler of the

Northeas! quorter, ond In the southsast quarler of the Northsost

quarter, and In the southwesl guorter of the Northmt querter
ond In the northwpst iquorter of the Horthout

&, ?“'S?"’F‘%% rﬂpu’i. or&m&lt ,‘5{ w.”ﬁw% {yqnomr of :
Wisslealppl ond belng further der
Beginning ot tha scuthwest corner of tho J. W, Sonder
Subdivislon o8 shown In Plat Book 1, P 19, eol¢ polnl
b:ﬂg HB3.S fest south of ond 3805.2 fes! sast of the
wost corner of Section 33, Townshlp 1 South, Ronge &

Waat; thence North 88 o08 24 minutes 26 ssconde West
along the south line &f wald J. W, Sonders Subdivision for o
distonce of 126.50 fest to a polnt, sold point baing the

True Point of Beginning for the herein desoribed irock;
thance North 12 degrées 39 minutes 34 sesonde Eost olong the
west line of sold 3. W, Sonders Subdivision for o dist: onoo

of 78.80 fesl to on kon pln; thenos North 11 degrees 30
minutes 18 seconde Eost 272.70" to on ron pin;

thence South 78 degress, 18 minutes, 01 ssconde Eoet
124.87 feet to on iroh pin; thenoe North 1 degrees,

43 minutes, 07 ssconds Eost 318.82 fest to on Fon pin;
thenoe North 77 degraes, 18 minutes, 20 seconds Wesl
115.89 fest to an ko pin; thenoe North 11 degress,

43 minutes, 34 seconds Eost 274.95 to on Fon pln;

thence North 11 dwr“l. 44 mhutes, 33 noondl Eost
50.04 feet to an in; thence Soulh T4 depress,

45 minutes, 28 l s Eost 11.'5 43 feel to 0n kon

pin; thence Morth 11 lhcr

37 minules 34 seconds Eost dlong the ecet line of sold J. W,
Sonders Subdivision for o distonce of §9,80 feet to a point,
sald point being the southeost cornee of the Botemon troct;
thence North 78 degrsss 07 minutes 26 secondes West dlong the
south Hne of sald Bozemon tract for o dietoncs of 113,00

feot to 0 point; thende North 78 03 minules 28
seconds West ol the south line of sald Bozemon tract for
a distonce of 207.76 'fest 1o o fence post; thence North 12

degress 10 minutes 34 seconde East elonq the west lines of

the Bozemon, Alday, Sorom, & Bruner tracte for o distance of
635,85 fest to on kroh pin; thence South 78 s B4

minutes 26 seconds East olong the north Hne ol odd Bruner

troct for o distonce of 316.82 fest to 0 polnt; lhonoo North

11 degrees 45 minutes 34 seconds East o the west Right

of woy line of Hinols Central Roliroad for o dletoncs of

333.22 fest 1o 0 point In the centerline of O1d Highwoy 61;

thence Horth 42 degrbes 27 minytes 28 seconds Wasl olong the

said centeriine for o distonce of B2.48 fest Lo o point

thence continue clong sold centerdine olong @ curve to the

laft hoving o rodiue of 208.57 fesl, 0 delta of 45 Jegrees

59 minutes 00 seconds, ond a length of 10739 hot te o

point; thence conlinug olong acid centerline N

degress 26 minutes 26 seconds West for @ dhtonoo of 61.86

foot to o cotton pickér spindle ot the northeost vorner of

the Roberts’ tract] thence South 18 degress 10 minutes 34

seconds West clong the sost line of the Roberte ond the

Lewls trocts for o [distonce of 268.82 fast to o point;

thance North B7 degrass 47 minutes 08 seconds West clong th'
south fine of sald Lewls tract for o distonce of 107.00 feet

te @ point, thence

South 85 dorrul 18 iminutes 52 seconde West olong the north Hine of
sold Subdivislon for a distonce of 150.03 feet to o point;

thence South 85 degress 26 minutes 52 seconds West olong on
north line of acld Subdivision for o distonce of 184.48 fest

to o point, suld point being the northwest comer of Lot 4

of sold Subdiviston; thence South 00 oos 35 minutes 08

seconds Eget dlong the wesl line of sold wubdivislon for o distance of
J47.17 feet to a point, sold point balng the scuthwest corner

of Lots 7;thence 00 degre

mindten 45 seconds Eoet for o distoncs of

1,460.62 feet to o point, lnld point belng the norlhtul

comer of the Walls Ch M. E. Churoch trost; then

South 87 degrees 19 m hl 20 s800nde Eont dlon
line of wold tract for o dislonce of 242,80 feet to
Polnt of Beginning anfl contolning 19.55 aores, (851,380
square fu!f more or less., of lond belng subjest to ol
codes, reguialions ond restrictions, righls of way ond
sosernants of record,
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