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STATE OF MISSISSIPPI ' | FHA CASE NO,
~ DEED OF | TRUST

LOANNO. 748611

263:0131582-79¢6

THISDEEDOFTRUST(‘Soourkylmtmmnt')lsmndeon February 20, 1996 , Thegrantorls
P. WARREN BARRON, JR. and B. JANECE BARRON, Husband and Wife

F?orrower')

Thetrustdels 0. CLIFFORD HARRISON: rustee")

The ryls DEPOSIT BUARANTY HORTGA GE
which Is organlzed and existing underthe laws of H155 15§
P.O.BOX 1193, JACKSON, M$S 30216-1198 ]
("Lender”). Borrower owes Lender the princlpal sumof € 1gh
Pollars and no/100

C'OHPANY
IPPI , ahd whose address is

ty Thoueand Four Hundred Nineteen

Dollars (U.S.$ 80,419 .00 ) This debt Is evidenced by Borrower's note dated the same date as this
Security Instrumom ("Note"), which provides for monthly pa , with the full debt, ¥ not pakd earlier, due and
payableon  Narch 1, 2026 . ThisSeourty In % ssouires to Lender: (a) the repayment of the debt
evidenced by the Note, with Intorest, and o)l renewals, and modlﬂoatlons (b) the payment of all other sums,
with interést, advanoed under Paragraph 6t ggoot the & of this 8 Instrument; and (c) the performance of
Borrower's covenants and agreements und I ment and the Note. For this purpose, Borrower

irrevoca nts and oonveys to Trustee, lntruot t of sale, the fol described located §
Irrovocably gra ys With power mlowka Rrsrives property n

ATTACHED HERETO

which hag the address of 10463 OAK LEAF ORINVE OLIVE BRANCH
Misslssippi 38654 (‘Pr{wy Address"); o
(Zip Code) | '
TOGETHER WITH all the improvements now or hereafter od on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas and , water rlghts ahd stook and all fixtures now or

hereafter a part of the rty. Al replacements and additions shal also be covered by this Security Instrument. All of
the forem’;lr?ga Is referrg to ln this Seourity Instrument as the "Property.” y

BORROWER COVENANTS that Borrower Is lawuly (0f the estate hereby conveyed and has the right to grant
and convey the P and that the Property is , , exoept for encumbrances of record. Borrower
warrants and will defend generally the title to the Prope Hat all olaims and demands, subject to any
encumbrances of record.

FHA MISS:fSIPPI DEED OF TRUST 2/
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N@M pay when due the principal of, and interest on,
3. Borrower shall inolude In each monthly payment,

o e L o
(2]
2. Monthlnepaymomof'r:‘tm. muralirq: and Other'

together orest as get forth in the Note and any late oharges, an installment of any (a) taxes and
Ppeolal prayt Iovledortobe'hvledn ' tho operty, (b "y paymntsorgroundrents‘:)sxzhe
ropertv.
rsylmtallmmforltomt ) BhEN oha-dwelith of the annual amounts, as reasonably

estlmat byl.ondori_glgunnumoum maint lﬂonnl nooofnatmorothanone sixth of the
ostlmat amounts. nt fo Som by Lender within a perlod ending one
nd ) eanuomwoudbooomdel i, Lond Mhddthoammwaotedmuumopaynems(a) (b)
and (¢ delinquent, T

at ny thme ¢ ontlo lor m( mand(o).togotherwlththehuuremomhly
pa he Gue da ceeds by more than one-sixth the
estimat pay such keme whe #uo.andlfpaymem;onthehloteare current, then
Lender shall either undtheauooasover ne-abdh of the estimated payments or credit the exoess over one-sixth of the
estimat to eubsequent pa TOWSN, § _;oprlgnofaorroworlfthetotalonhepayments made
by Borrower for kem (a).(b).or(o)ls whondua,thonBorrowerahallpaytoLonderany
amount thom o up the eﬂolonoy w6 the date the kem becomes due.

m pourity instrument, 3 the Becretary of Housing and Urban Development or his or

age | ,noopromlum to the Seoretary, each monthily
N mortgage Insurance premium to be pald bK’Lenderto
 InBurance promlumlthleSoourltylmt

the Secr , of (i} & monthly inst held by the
Seoretary. anhmonthly of the mortgage insurdrios pr shall be in an amount sufficlent to accumulate
thefdlannualmrlf noe premium ith prior to the date the full annual mortgage
lnsurancopr duetotho&orotmy.orlfttﬂs_., mmhheldbytheSooretary. each montht charge
shallbe annmumaciud Wf e the o) by balance due on the
theﬁllpa ont Of &l o nstrument, Borrowersaocount
shall baoi‘odkod with the balanoe remalning for 4 ‘m ItOms a) (b and (o) and any mongage insurance

premium jnstaliment that Lender has not ‘ od to,
any excess funds to Borrower. | oty priof'to 4 foreolos!
Borrow: maooountehallbeorodltodwuhmy Manoo femalnlr
lication of Payments. All payments ynde Id ¥

g!E?ftothemonga m.mbrmﬂummbbf
ota hﬂeaddt%nmuymonaago noe W

0 any taxes, special assessments,

insurance premiums, as required; '
to mduoundortheNote:'
TH , to amortization of the of tho Noto.

EIFTH, tolate charges due under the Note, ' = :

,Flood and Other Hazard inaurane. 'abrrowar shall insure all Improvements on the Property, whether

od, dalnm hazatds Wles nndoont enoles Inoluding fire, for which
Lender r ulrsshsuranoo %no. “y %alnéd In the amounts and for the periods that Lgnder requires.
Borrower also lrisure all improvements ity

agalinst loss by Roods to the amm j rola w : _'nhall be carried with companles approved
by Lender. Tho insuranoe polioles Onv Mﬂmlo thnll be he byl.sndor and shall inciude loss payable clauses in
favor of, and in a form aooophblo to, Lend

made pr by Borrower. Each insurance ﬂoorwia
forsuohotizgtyooﬂytowﬂor, instead of to Borr
may be applled by Lender, at ks
Instrument, first to any del
(b) to the restoration or repalr of the dal
g‘xtenc.:‘ or A}I:e due date of the nmli

such pgyments, Any exoou 3
the Note and this durbo 0 the 1 agally entitied thereto

in the event of foroolosuro of this Securty instri ', ik ofF dther lramfor of tite to tho Property that extinguishes the

Indebtedness, all right, titie and interest of Borrower In and to ingura ﬁllolos in foroe shall pass to the purchaser.

. snd Protectioh of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oooupy, estabiish, and uss the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continug :o oocupy the Property as Borrower's principal
residence for at st one year after the date of oooppanoy, Unless the Seorotaly determines this requirement will cause
undue hardship for Borrower, or unless extenuating blroy itances exist whioh are beyond Borrower's control. Borrower
shall not Londers ofan extonuat olroumstanoes. Borrowst shajl not commit waste or destroy, damage or
substant orallow the Property 10 deterlorate, reasonable wear and tear excepted. Lender may
inspoct roporty If the Property is vaoa Al the loan Is in default. Lender ma; take reasonable action
to protect and preserve such vacant or a n&nwﬁmppny Barrower shill also be in default ¥ Borrower, during the
loan application process, gave matoﬂdly false or Inabplirate Infdrmation or statements to Lender (or falled to provide
Lender with any material lnfonmtlon) oohnection with tho oan evidenced by the Note, Inoluding, but not limited to,
representations concemi 8 000UPaNdY Of the Pidpeity as a residenoe. if this Security Instrument is
on a leasel rrﬁnﬂ comply with the provisions of the Isase. tf Borrower acquires fee title to the Propenty, the
ieasehold and fee title shall not be merged unless Lander agroed to the merger in writing.

6. Charges to Borrower and Protection of Lander's Rights in the Property. Borrower shall pamjl governmental
or municipal charges, fines and impositions that arp MW d in Paragraph 2. Borrower shall se obligations
on time directly to the mnyMﬂohlswedt yty 10 pay would adversely affeot Londers interest In the

shall promptly refund
{ ysale of the P or lts aoquisition b Lerydar

for all Imiallmom itomc (&), (b) &
.1 and 2'shall be applied by Londorasf ows:
totheSocretaryortoﬂwmmHyoharge by the

Yents or ground fents, and fire, flood and other hazard

by authorized and directed to make payment
or 4 : y.AIoranypartoftholnsuranoeprocoeds
9 reduotion of Nogtm hol:‘td“ the Note a\n.;,:If g‘ﬂlf\ sieclurlty
rder in | 0 cipal, or
propetty. Any app lcatlonlaohhe procesds to the prmpf:l shall not
its which are referred to In Paragraph 2, or change the amount
' % required to pay all outstanding indebtedness under

Property, upon Lender's roqumBorrower otly furnis orreoolpts encing these payments.

If Borrlrmerfallstomkothooo A V i arr 2, orfalls to perform any other
covenants and agreements gomtal ty Instrunw _.'b'rthorbls pn:»cmedlngthatrnaysl?a ntly
affect Lender's rlghtslnthePr?:ny mohau.,,_,___,, ind oy, for condemnation or to enforce laws or

ulations), then Lender may paywhﬂ NbbessAry to protect the value of the P and Lender's

inkUrahoe and other kems mentioned In Paragraph 2.
ragap! shall beoome an additional debt of Borrower and be
secured by this Seourity Instryment. These amounts shall bear { erosttromthedatoofdlsbumment at the Note rate,
and at the pption of Lender, shall be lmmadlatolyduomd m ble.

7. Condemnation. The proceeds of anymrd of Olgl damages, dlroot or ooneeguonﬂal In connection with
any cond tion or other taking of any pat of the Proberty, or for oonveyanoa In place of condemnation, are hereby
assigned and shall be pald to Lender to tho meﬂt of ﬁjl ingunit of the ness that remains unpalkd under the
Note and thls Seourity instrument. Lend sto tho roduotion of the Indebtedness under the
Note and this Security Instrument, ﬂrst to any dol applied In the order provided in Paragraph 3, and

thent An t t ".t I shall not extend tpone the d
en to m«:oﬂnuw yappllcalonof hqpl“oooeds]to heprlnclpasha not extend or postpone the ueam

rights in the Property, inoluding
Any al o':;etzllsbm‘sed by gndor

FHA MISS!
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date of th mont ymemo.muohmretomdtoh_ Ag '_z.orotnngottnamoumdsuoh yments. An
eX0ess pfoooodsugvgra an amount pnmmm Indebtedness under the Noteand't::ls Security y
Instrument shall be pald to the entity '
8. Feps. Lmdormayoollootfoesmdohargeumhoﬂzed tMSooretary
9. Grounds for Acosieration of Dobt. u
(s} Default. Lender may, rqguattons
oqulrelmmedlatepavment Idallcummfodbyt
() Borrower defaults b hlllngtopayhhllmv_.'
to or on the due date of the next mont pa
Borrowordeladtcbyhlho.torn qf-' _
instrument.

d by the Seorotan{'ln the case of payment defaults,
Soou&y Instru

thly payment required by this Security Instrument prior
days, to perform any other obligations contained In this

le Without Credit pormhtpd applicable law and with the 1 of th
gm%% require tmt:fedt?:g?&ym infull m th:* suns ::ourod by thI:Soo:rlty Instrument ;:rlor approva ®
Al or the Property, or a beneficial a trust owning all or part of the Pr is sold or
mhmmtr:ndm (t::thcarthtmbl;yliltl'triul:trr:= byﬂtosotl:owor and. oper:
roperty is not oooupled by the purchaser or grantee as his or her residence, or the
90r O Grantee does 80  Prop. o;tlhhorhororedlthaa od |
puroha or&hm ooougytho approved in
(c) uow.w« ﬂokmmnouooourthqt ly

voisd permi t immediat in full, but Lend
Foquire o 1 :M! ;jwﬂ' 0 require e payment or
(d)R ulaumomunmty Inmuny '

Instrutnentdoes mﬁ%a mﬂm"&m

ks rights with respect to

o8 regulations Issued by the Soorotarywllllknlt Lender's
, payl'hmthfwmdtoredoeeﬂnotw This Security
¢ i ndt permitted by regulations of the eta

(¢ )Morigage Not Insured. Borrowef I-I::}M tﬂ:;nb ecurity Instrument and the note aocured thereby not
beel ible tor insurance under the Nat| _ i 60 DAYS from the date hereof,
may, at lts gﬁﬂon and notwithstanding ,' ' In R ragraph 9, require immediate ﬁymem in full of all
sums seoured byt Securlty Instrument. A written sta ltmhorlzed agent of the Secretary dated
60 DAYS from the date 10 insure this nstrumentandthe

odtherob , shell be deemed ponclusive ¢ inel Notwithstand foregoing, thi
ogmaynotbeezerohodbvw\dormihe _ o o

of Insuranoe (s solely due to r's fallure to remit
mortgage insurance premium to the

to Reinstatement. Borroworhauﬂglutobe pinets Lgﬂerhasr equired immediate payment in full because
of Borrowper's fallure 10 pay an amount duo under the Note nl‘ th s SeoUrity Instrument. This right applies even after
foreclosure proceedings are lnatltutod Yo reinstate the Sdouf nt, Borrowet shall tender in a lump sum all
amounts fequired to Orrower's account ourrent Includin

0 heyare obligations of Borrower under
this Securlty Instrument, oroolosweooetsmd pasonable and _,,,omnryattomys feos and expenses pr oﬁgny
assoclatedwlththeforoolosureproooedl Y inglaterent by Borrower, this Seourity instrument and
obllgatlonbthatusaourosshallmmhlrot‘“ﬁﬁ " il hhdnbtroqmed immediate payment in full. However,
Lender Is hot required to permit reinstat Qf_ ) Lanvder has dooe

forec proceedings within two years immediately pre ) the commencement of a ourrent foreclosure
prooeeding, {ll) roinstatomontwllrrooludo O8Ure O difforem oroundsmthohnture.or(ul) reinstatemaent will
adversely affeot the priority of the ionoreatedbﬂhlo Uty

11.8B Not Released; Forbearance by Lander Not w.mr. Extension of the time of payment or
modification of amortization of the sums saoured by this Sei ingtrument granted by Lender to any successor In
InterostowaoworlhallmtoporatotordMﬂlbfml‘vﬂ“\O Borrower or S $LCCOSSOr In Interest.
baymme mmms‘;y”m”“'”'m“mm Sired) m‘.’:.i‘?“’““"‘““'°&*‘°""é""°%’
payment 50 al Booured rument by reason of any dema
made by the original Borrower or Borrower's sucosssors in Into y forbearance by Lengoflnaxorclslnyg any right
or remedy shall not be a walver of or preclude the éxorolse of ar yrloht orremody

12, Sucoessors and Assigns Bound; Joint and Saveral bll ; 0o-8igners. The covenants and agreements of
this Security Instrument shall and benefit the wooetkm d & of Lender and Borrower, subject to the
provisions of Paragraph 0.b, Borrower's covenants gg! ompnts Bhall be joint and several. Any Borrower who
co-signs this Instrument bt does not axboutet 10 Note: { oo-s:gg ing this Security Instrument only to
mortgage, grant e oonvey that Borrower's lntorebt inthe P terms of this Soourtty instrument (b)is

od reinstatement after the commencement of

not personally obligated topa tho  Beburlty Instrument; and (c) agrees that Lender and any other
Borrower may aurg: to iy, lorboar bfmnw’ ® NYN tions with rogagrd 10 the terms of this Securlty
Inst dnortlm ote wit Borrowo? :

13. Notices. Any notlootoﬂorroww fdrht,tﬂc's Instrument shall be delivering it or by
malling It by first olass mall unless applica Quires Use of ahother method. The %t:o'h:‘{ be directed to the
Property ressoranyotheraddmsBorrowor Highates by notioe to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln of ahy Qddt‘ 8 Londer d»k:tee by notice to Borrower. Any notice
provided for In this Security instrument shall be deerhed to hnw,boen pivent ower or Lender when gliven as

provided in this paragraph.

14.G vornl Law; Severabliity. This sooutlly lnpt shall be govemned by Federal law and the law of the

urisdict the Pro {s located. in ﬂ\;}rw\ﬂtﬂt ANy R;rovlslon or clause of this Securlty Instrument or the

ote oonﬂpou with @ law, suoh conflict affoot of this Seourity Instrument or the Note
which can be given effect wkhout the oonmctlng provwn ’[ot  ond the provlslons of this Securky Instrument and the
Note are declared to be severable. T

15. Borvower's Copy. Borrower shall be alvon ono oont med oopy of this Security Instrument,

168. Assignment of Rents. Borrower lonauy T and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 10 oollect the rents and revenues and hereby directs each
tenant of t opeytopaythemml.ondoror anger's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenhant or agreement in the Seourl instr , Borrower shall oollect and recelve all rents
and revenies of the Property as trustee for the beneft of Lender and Borrower. This assignment of rents constltutes an
abeolute and not an assignment for additional spourty only.

gives notioe of breach to Botrower: () &l rents by Borrower shall be held by Borrower as trustes
forbeneﬂt Londor tobeappliodtothosum 0L 3¥ » Socurity Instrument; (b) Lender shall be entltied to
collect and recelve al the rents of the Proporty: and (o) 63 nt of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written tlemand to the

Borrower has not executed any prior mlgnment _ot thb’_; and has not and will not perform any act that would

Lender shall not be required to enter 4pon, , mnlntaln the Property before or after giving notice of
breach to Borrower. However, Lender or a jud y &) may do &0 at any tima there is a breach. Any
application of rents shall not oure or walve an ddta ta any other right or remedy of Lender. This
asslgnrnerE of rents of the P, shall t seoured by the Securky Instrument is pakd in full.

FHA MISSISSIPPI DEED OF TRUS
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NON-UNIFORM COVENANTS. Borrower and Lender futher ooTonam and agree as follows:

17. Foreclosure Procedure. If Londer roqu!m lwng;lht nt in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted Londorshallbeant odtooollwtallexpenses
Incurred In puraum the remedies provided in thh ngmph udlng but not fimited to, reasonable attorneys’ fees
and oosts of title

or invokes the power of sale, Lmdor ahnll gm , in the manner provided in paragraph 13,
notloo of or's olootlon to ull the ngm shal give notioe of sale by public advertisement for the
time and in the manner presort bw lnw. "l‘mﬂ_ , Without demand on Borrower, shall sell the
Property at public suction to the fof oash at uqhtlmundplaoom DESOTO
County as Trustes designates in tho notics of uh in one or;more parosis and In any order Trustee determines.
undorod-ludalgnumypurotuumo?ropmm.nyn

shall deliver to the p sor Trustes's doed voyi the Property without any covenant or
nty, axpressed or implisd Thoumlshﬂml‘mﬂ»  desd shall be prima tacle evidenos of the truth of the

mtemorao made therein. Trustes shall apply the prooe: I the sale in the following order: (a) to all expenses
of the Including, but not imited 10, reasonable ! nm» s and atiorneys’ fees; (b} to all sums secured by this
Security instrument; and (o) nnyoxomtoﬂnpﬂpnor s legally entitied to it.

18. Releass. Upon payment of all sums instrument, Lender shall cancel this Security
Instrument without opI::go to Borrower. if Trustoo) s roquoat o canoe! this Securlty Instrument, all notes evidencing
debt secured by this Security Instrument be surrendered tp Truatee. Borrower shall pay any recordation cost.

19. Substitute Trustes. l..ender.atlto lon, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder by an ingtrument rgdorded In the county in which this Security Instrument is
recorded. Without yanoeomwl’roponythemooossort 0 shall succeed to all the title, power and dutles
conferred upon Trustee hereln and by applloablelaw

Riders to this Security Instrument. If one or more riders are axecutod by Borrower and recorded together with
this Secutity Instrument, the covenants of each suoh fider shall be incor, tod Into and shall amend and supplement
the covenants and agreements of this Seourkty Instrument as i the rider(s) were In a part of this Security instrument.
[Check applicable box({es)].

DOondomlnlum Rider : Graclu#tod Payment Rider [:IGrowIng Equity Rider

Planned Unit Development Rider _Jother (8packy) - FHA Escrow Payments Escrow Rider

X = éther }- Mies. Home Corporation Rider
BY SIGNING BELOW, Borrower acoepts and mtonhetm contained in pages 1 through 4 of this Security

Inst and In any rider(s) sxeouted by By recorgded with &,
Witnesses.
D o o,
B TARPCE BARRON dSoa,
Seal)
Seal)
STATE OF MISSISSIPP, DeSoto  County ss:

Onthis 20th day of February, 1996 , personall red before me, the undersigned authority in and
for sald Gounty and State, the within l)"lamod - Y
P. HARREN BARRON, JR. and B, JANECE BARRON

who ttu;knowuadgea that they signed and delNél?ed he foregolng instrument on the day and year therein
men lq&pdqmm,m )
; | 1998 Mﬂaw&
Notary Public
FHA MISSISSIPPI DEED OF TRUST 2/91
ISC/FMDTMS//0601/(295)-L PAQE 4 QF 4




Lot 545, Section "M", Magnolia Estates Subdivision, 1Jﬂ¥!£a in Sectgon 35,
Township 1 sSouth, Range 6 West, City of Olive Branch, DeSoto County, -Mississippi,

as recorded in Plat Book 51, Page 8-9 in the| office of the Chancery Clerk of
DeSoto County, Miselseippi.
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THIS TAX-EXEMPT FINANCING RIDER Is made
and is rnoorpomtod it

19_9 5 . o and ohﬂlbb >
D o Debt or Securikty Deed ("Seourky Instn
to seourb Borrowor's Noteto '

DEPOSIT GUARANTY NOQTGAGE 00

no” ofthoeamdateolvonbythounderslgnod ("Borrower")

ok 81lpmee 67

S

February

Ehd and s

rust

HPANY

10463 OAK LEAF DRIVE .

(‘Lender”) of the same date and covering the propmydeqodﬂod in the Seourity Instrument and located at:

DLIVE BRANCH,MS 38654

Inaddltlontotheoovemntnndagroonwmrmdohtm&c

urity Instrument, Borrower and Lender further covenant

and agree as follows: _ _
Lender, or such of ks 8UOCESS0S OF assigns as :' be separate Instrument assume r ity for assuring
complignos by the Borrower with the provisions of th h‘I'ax-_ empt Financing Rider, may require immediate payment

inrwrorausumseourodbytmes»umylnstmimnw

(@  Alorpartofthe Property is sold or otherwise s ame cther thn by devis, dsoento operation of
law) by Borrower to a purchaser or other tranii
1) Who cannot reasonably be expocte the ?r a ptl resident within a reasonable
after the sala or transfer, ¢ll a8 K 43 (c) and (l) (2) the Internal Revenue Code; or
(2)Whohaa Rorost residence J part of the three-year
Rerlod onthedateoftheoabor_rﬁ' mprovidedlnSooﬂonua( )and(l)(z)ofthelnternal
1 “ﬂ.@)('m _ Mbo ubstiuted for *96 peroent or more® where the latter
(3) Atan sltlon oost whioh thnnlio rcent of the average area ohase (greater than
110poroent targetod area r ) ﬂl» od in Section 143(9) and (i) (2) of the Internal
Revenue Code; or '
(4) Who has a gross monthly inoome | of 15poroentofthe icable median income (140
percent of the applicable modlan farn y o of a purchaser or transteres of a residence Iin a targeted
area), exoept that 100 percent and bo substituted for 116 percent and 140 percent,
rospeotlvoly. ¥ the purchasef orothm__ foroe %famlly of fewer than three (3) individuals, all as
ovided in Sections 143 {) and (1) (2) 0 the orrrl evenue Code; or
(b) Borrowor faﬂs to ooocupy the opeﬂydeebrtbed in the Seourity Instrument withowt wrltten consent of
Lender or #s 8UOCesS0rs OF asslY pr ns desdribed at the beginning of this Tax-Exempt inancing Rider; or
(© Borrower omits oF motimlamat' with respect to the provisions of Section 143 of the

misrepresents
lmomamovenueOodohanapplwlonlor

References are to the Internal Revenue Code of rpaemn
and are deemed to nclude the lmplementlng regulations.

BY SIGNING BELOW, Borrower acoepts and agrees t,g tho t

uary

n seoured by this Securlty instrument.

o0t of the date of exeoutlon of the Security Instrument

m and provisions in this Tax-Exempt Financing Rider.

/M%M

Borower P. WARREN BARRON,”JR.

: Co-Borrower JANECE BARRON

,1996

o DEG,
‘ ‘3 a""“ﬁ,.:sov;@ f

U"’
. e -.C i
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R

AP# 726BARRON,JR.,P _ LN# 748611

FHA ESCROW PAYMENTS RIDER

oor LT TAW PATMENTS RIOER i made e Wmom”” Pt the Morigags, Desd of Trust or Seury
o0& 0 orgage, rust or Secu
Deed ("Security Instrument”) of the same date given undersigned ("Borrower”) to secure Borrower's
Note *Note*)to DEPOSIT GUARANTY MORTGAGE COMPANY

(‘Lender”) of the same date and covering the property desoribed in the Security Instrument and located at:

10463 OAK LEAF DRIVE,OLIVE BRANCH,MS 38654
[Property Address)

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree to amend Paragraph 2 of the Security
Instrument, entitied "Monthly Payments of Taxes, i noe and Other Gharges by substituting the text of
the entire paragraph with the following:

. Monthly Payments of Taxes lmuranoo. and Other Charges. Borrower shall include
M' A ¢ whth the prinolpe ndhtoroua?mfonhlntheﬂoteandany
phts levied or to be levied agalnst the

) a monthly oharge Inst a mortgage
the Seoretary, In a reasonable amount to
thiy oharqe by the Soorotary. these hems are
are oalled "Escrow Funds.*
jurts for Esorow ltems in an aggregate amount
atulred for Borrower's esorow aocoount under

P , (b) Jeasehold ents or ground’ ',ontheP , and (c) premiums for

-lnsurnnoem ggqulrod umlorpigm 4m bar in which the musg;))ayamortgage

insurance to the Secretary of Housling ¢ rban Devel Secretary’), or in any

yearin such would have beeh required ¥ Lender stil held t nstrument

each monthly shall also Include #ither: () a sum for the annual mort Insurance
nce nmumontls

be determined by theBoorota oept for the .

oalled"&sorowlte;:u amjnumwa'gm'; :
Lender may, at an oolleot a

not to exoeed ma)gmum that

the Real Estate Settlement Procedures Act o , 12 U.5.C. § 2601 and implement
regulations, 24 CFR Part 3500, as thoy ES¥ od from time to time ("RESPA"), except tlt?gt
the cushion or reserve permitted antiolpated disbursements or disbursements

before the Borrower's payments are avalnblo In the acoount may not be based on amounts due
for the mortgage Insuranoe premium,
if the amounts held by Lender for Esorow Htems exceed the amounts ,f)ornuttod to be held by
RESPA. Lender shall deal with the sxoess futds as required by RESPA. If the amounts of funds
¥re Lender at any time are not sufficlent to pay the Esorow items when due, Lender may
H Borrower and require Bormm to make up the shortage or deficlency as permitted by

RES
The Esorow Funds are edgod as addi security Ior all sums secured by this Securit
instrument. If Borrower ltondlpl W 4 & acooun’t!

shall be credited with the balance mlnhg for lnstailmont Itoma (), (b), and (c) and any
mortoagelnsuranoopmﬂumlnmﬂ or has not become obligated to pay to the
Seoretary, and Lender shall refund any exoess funds to Borrower. immediately prior to

a foreclosure sale of the P mncaoq‘ lon by Lender, Borrower's acoount shall be
credited with any balanoe remalning for &l Imtaﬂntn-forltm (8), (b), and (o).
a

BY SIGNING BELOW, Borrower acoepts and to the terms and provlslons In this Escrow

Payments Rider.
\ / K/W __(Seal)
\

. WARREN BARRON, JR, Borrower

%W m__(;eal)

CE BARRON Borrower

Seal
Boraa)

__(Seal)
Borrower
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