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TOGETHER WITH all the improvements now or heﬂeafter erected on the ,proparty, and all easements,
appurienances, and fixtures now or hereafter a part of the iproperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has thae right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record. !

THIS SECURITY INSTRUMENT combines uniform covenants |for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument oo}zering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and aEree as follows:

1. Payment of Principal and Interest; Prepaythent and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectto applicable law or to & written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendler, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
seis a lesser amount. If so, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of curre )t data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. |

The Funds shall be held in an institution whose deposits afe insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal ﬁome Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest.on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest ghall be paid on the Funds. Lender shalt give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirerife;nts of applicable law. Ifthe amount of the Funds held by
Lender at any time s not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency
in no move than twelve monthly payments, at Lender's sole discretion.| R

Upon payment in full of all sums secured by this Securlty Ipstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire {rqsell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument, ,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied:. first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessm}ams. charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if inoi pald in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. o '

Borrower shall promptly discharge any lien which has prIor'rtir;over this Security Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien In a mahner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an"ggreement satisfactory to Lender subordinating the lien to
this Secuwrity Instrument. If Lender determines that any part of the Progerty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying t!Te lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

b
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6. Hazard or Property Insurance. Borrower shall keep tr{+'-lmpr§>vemants now existing of hereafter erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards, including
Roods or flooding, for which Lender requires insurance. This insurance; shall bé maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mairitaln coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights In the Property in aoélhrdanée with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lendel and shall Include a standard mortgage claus.. Lender
shall have the right to hold the policies and renewals. If Lender requl'fLﬁ, Borrower shall promptly give to L.ender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shaﬁl give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, | ; ‘

Unless Lender and Borrower otherwise agree in writing, Insurand#proo‘qed_s shall be applied to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and Lender's security Is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Ipssegj'qd. the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wl‘thI any excass paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the rocedds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-qu perjod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any Bpplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragtaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's.right to #ény Insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Len‘ier 103the extent of the sums secured by this Security
tnstrument immediately prior to the acquisition. R

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan
Application; Leaseholds. Borrowsr shall occupy, establish; and yse thé Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shachontinue to occupy the Property as Borrower's principal
residence for at least one yeaar after the date of occupancy, unless Lender athetwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which dre bayond Borrowsr’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment culd result
in forfeiture of the Property or otherwise materially impair the lien qreate:d, by thils Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided In pléragr&'ph' 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's good faith determination, preé_;lbdes forfalture of the Borrower’s interest in the Prope'|ny
or other material impairment of the lien created by this Security Instrument oi:'l.ender‘s security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave j:aterié_lly false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in ¢¢rinection with the loan evidenced by the Note, includifg,
but not limited to, representations concerning Borrower's oocupa‘p pfthé:Pr,operty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the ptovisiofs of the lease. |f Borrower acquires fes title tothe
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing. Y

7. Piotection of Lender's Rights in the Property. A orrower falls to perform the covenants and agresments
contained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights in the Propérty
{such as a proceeding in bankruptey, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of tllw Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by alien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to' make roijairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. ' " ' "'3 ! ‘ B

Any amounts disbursed by Lender under this paragraph 7. & all bécome additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other tei s of .payment, thase amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with [nterest, upon notice from Lender to Borrowsr requesting
payment, A I ‘

8. Morigage Insurance. If Lender required mortgage insyrance ‘as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mal ntaln tbe mortgage insurance in effect. If, for a-y reason,
the mortgage insurance coverage required by Lender lapses or ceages to be In effect, Borrower shali pay the premiun.s required
to obtain coverage substantially equivalent to the mortgage. insurdnce previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effe from &n giternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not aVaIIa:{e; Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid:by Borrower when the insurance coverage lapsed or ceased

to be in effect. Lender will accept, use and retain these payments as dloss fbaewe in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, If mo gage Insuranoe coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender-agalin becomes available ahd is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, orto provide a loss reserve, until the requirement for mortgage
rnsuranCe ends in accordance with any written agresment betweeii Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable éntries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connachon with
any condemnation or other taking of any part of the Property, orf g oonveyanoe in liew of condemnation, are hereby asslgned
and shall be paid to Lender,

In the event of a total taking of the Property, the prooee s shall be applied to the sums secured by this Secumy
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before tha taking Is equial to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, ‘unlegs Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the.Property immediately
before the taking. Any balance shall be paid to Borrower. in the event of a'partial taking of the Propsity in which the *air market
value of the Property immediately before the taking Is less than the amourit of the sums secured immediately before the taking,

applied to the sums secured by this Security Instrument whether gr not the sums are then dus.

unless Borrower and Lender otherwise agree in writing or unleE: applicable law otherwise provides, the proceeds shall be

If the Property is abandoned by Borrower, or if, after noti
an award or seitle a claim for damages, Borrower falls to respo

Lender is authorized to collect and apply the proceads, at its option,

secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otharwise ajree in writing,:
postpone the due date of the monthly payments referred to lr\p
. 11. Borrower Not Released; Forbearance By Len
modification of amortization of the sums secureg by this Security 1
Borrbwer shall not operate to release the liability of the original Bor|
be required to commence proceedings against any suUCCessor

modify amortization of the sums secured by this Security Instru'm?

or Borrower's successors in interest. - Any forbearance by Lende;
preciude the exercise of any right or remedy.

-12. Successors and Assigns Bound; . Joint am:l
agreements of this Security Instrument shall bind and benefit the su
provisions of paragraph 17. Borrower's covenants and agreeme

1

by Lender to Borrower that the condemnor offers to make
ha to Iender within 30 days after the date the notice is given,
elther io restoration or repair of the Property orto the sums

any. applloation of proceeds to pnncrpal shall not extend or

ragraphs 1 and 2 or change the amount of such payments.
er Not a Walver. Extension of the time for payment or
nstrument granted by Lender to any successor In interést of
rower or Borrower's successors in interest. Lender shall not
n Interest or refuse to extend time for payment or otherwise
nt by reason of any demand made by the original Borrower
in exercising any right or remedy shall not be a waivet of or

Soveral Liabllity; Co-Signers.” The covenants and
ss0rs and assigns of Lender and Borrower, subject fo the

nts shall be joint and several. Any Borrower who co-signs this

Security Instrument but does not execute the Note: () is oo-slgnlng this Security Instrument only to mortgags, grant and ¢onvey

that Bortower's interest in the Property under the terms of this Secu

secured by this Security Instrument; and (c) agrees that Lender

or make any accommodations with regard to the terms of this Be
13, Loan Charges. If the loan secured by this’ Seour

Instrument; (b} is not personally obligated to pay the sums
d any other Borrower may agres to extend; modiify, forbear
Jrity Instrument or the Note without that Borrower's consent
Instrument Is subject to a law which sets maximura loan

charges, and that law is finally interpréted so that the Interest or other loan charges collected or to be collected in ¢ onnéction
with/the loan exceed the permitted limits, then: {a) any euch loan ¢charge shall bp reduced by the amount necessary to reduce
the tharge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refundett to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If arefund reduces principal, the feduction will be treated as a partial prepayment without any
prepayment charge under the Note.

: 14. Notices. Any notice to Borrower provided for-in this Segurity Instrument shall be given by dehyenng it or by mailing
it by first class mail unless applicable law requires use of anothér | m¢ hod. .The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender Any ‘notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lsnder designates by notice to Borrower. Any notice provided for in this
Seounty instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severabllity. This Security Instrurent shall be governed by federal law and the law of the
juristliction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prgvisions of this Security Instrument or the Note which can be
given effect without the conflicting provislon To this end the provlslr)ns of thls Security Instrument and the Note are declared to
be severable.

1 16. Borrower’s Copy. Borrower shall be gliven one oonformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any par of the Property or any
interest in it is sold or transferred (orif a beneficial interest In Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. )
. If Lender exercises this option, Lender shall give Borrowe notice of acceleration. The notice shall provide a period of
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not less than 30 days from the date the notice is deliveredi or mgller within which Borrower must péy all s‘ur‘ns-éecured b;rthis

Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remédies
permitted by this Security Instrument without further notice or demantl on Borrower. R :

;8. Borrower's Right to Reinstate. If Borrowér meets certaln conditions, Borrower shall have tﬁa right to have
enforcement of this Security Instrument discontinued at any tir"na| prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of Propetty pursuant to any power of sale contained in this Security
lnstruvment;';; or {b) entry of a judgment enforcing this Seocurity Instrument. Those conditions are that Borrower: (a) pays Lender
all sufns which then would be due under this Security Instrument and the Note as if no acceleration had ooé:ur;ed; (b) cureé any
default of any other covenants or agreements; (c) pays all ex',l?‘enses i curreé_i In enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action gs Lender may reasonably require to assure thai the lien of
this S’ecuritj_/ Instrument, Lender's rights in the Property and Bor ower‘s"obligatton 1o pay the sums secured by this Security
tnstrument fshall continue unchanged, .Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oocurred.! However, this right to reinstate shall not apply in the case
of aoégferation under paragraph 17, . ’ ‘ . . :

19. Sale of Note; Change. of Loan Servicer. The Noteora partial interest in the Note {together with this
Security Insfrument) may be sold one or more times without prior npti?e to Borrower. A sale may resultini a change in the entity
(known as the “Loan Servicer') that collects monthly payments dye under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatéd to a sale of the Note. If there s a change of the Loan
Serviger, Borrower will be given written notice of the change in aqoqrdanoé with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable lav. - .

20, Hazardous Substances. Borrower shall not cause or permit the presencs, uss, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Environmental Law. The prece ing two sentences shall not apply to the presence, use, or
storage on t}\e Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. , | o _ ' ‘ '

Borrower shall promplly give Lender written notice of any in l estigation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency or private pary involving the F’roperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmentat or regulatory authority, that
any rlp,mova_l or other remediation of any Hazardous Subfstanoe g acting the Property is necessary, Borrower sha! promptly
take all necessary remadial actions in accordance with Environmental ‘ .

As used in this paragraph 20, *Hazardous Substances® are thdse substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehydle, and radioactive materials. As used
in this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relatefo health, safety or environmental protection. o , ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. LENDER SHALL QIVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING
BORROWER'S SBREACH OF ANY COVENANT OR AGREEMENT IN THIS BECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAULY; (B} THE ACTION
REQUIRED TO CURE THE DEFAULY; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS QIVEN TO BORROWER, BY WHICH
THE p:#muu-.' MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY IN TRUMENT AND SALE OF THE PROPERTY. THE NOTIGE SHALL
FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER Aoosl.sarmon AND THE RIGHT TO BRING A COURT ACTION TO ASSERT
THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NOT CURED
ON OR:BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS
SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE AND ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENYITLED TO couﬁcr ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ £EES AND COSTS OF TITLE EVIDFNCE,

‘_,gﬂ/ . :Eé g Forn.i 3025 9/90
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UNIFORM/NON-UNIFORM
SECURITY INSTRLIMENT RIDERX 811ps 5092

NOTICE: mummum&mmwmhmuwmmmmms
MORTGAGE/DEED OF TRUST.

This Riderls madethis téth dayof Fnhruoryugnu&mxmmamwl
Bbrngommmmntm%w Bormeﬂ!‘m"o
OCEANMARK BANK, & wum (the "Lendar), of the
same date {the "Note”) encumboring the propty in thw Mortgage/Dead of Trust and located at
1269 Staunton .Southeven NS 38471
Proparty Addrees)

AMENDED UNIFORM COVENANT. in addition to m agresmeonts made in the
Mortgage/Deed of Trust, Borrowsr and Lender further and agree as follows:

A. BORROWER'S RIGHT TO REINSTAYE.
ummm:aammmarmnmmmumwm-

18. BORROWER'S RIGHT TO REINSTATE. Lender’s aooeleration of the sums secured by
ﬂ#Mdethnw 's breach, | may, nu%mhmm

by Lander to enforce this Mortgage, of Trust st any to entry of Judgment

ufTrustlf wlhﬂnpﬂor consert of Lender, {(7) Borrower pays Lender

allsumnwrllm ofTrustandlthmaMdno
this dT ¢) Borrower wdl mwmhmm;"m
Tuet; m

o’amw Smmoor%nm of Truet and in enforoing Lender's

remedios a8 mmwmmmmmm to ressonable attorney’s fees and

coun costs; and (d) Bocrowsr such action as Lender may reasonably require to assure that the llen of

this M uLDeedome&mdd‘smmhﬂw anaamowarooblmtopuyﬂwms

sacured Mortgage of Trust shall romain unim . Upon such payment and cure by

Borrower, this Mortgsge, of Trust and the obligation Mrobyawlmnahmmiforcoandoﬂoct

as ¥ no saocosleration occarad.

mmumwvomm lnnddﬂomo covenaris and mads inthe
Mortgage/Deed of Truet, Borrower and Lend and agroe as

8. ACCELERATION: REMEDIES. '
Non-mltormowm 21 of the of Trust is delsted in ks and the following
(Paragraph) Monwmwd enticety

21. ACCELERATION; REMEDIES, Borrower’ of any Covenant or agresment of Borower In
nﬁw 'm when Gus, arty

this /Dood of Trust, Covenarts $UMg sacured by this

Morgape, of Trust, Lender, st (] ﬂd&nmmw

mlmwdfwwbo dueoand wmmdmndorhiot and may
this Mongage/Desd of Trust proceading. Lender shall be entitied to collect in &ny such

al GWWO ud is not {imited to, reasonable att fewe, court costs
ky axpenses m mited to, ornoy's ooul

lummsssmmr.emmmmmz.
aorbert ’ Augtin -Borm

-

Batty tin -Borrower

{Sea))

(Seal)

WC/MONTRABE FOER//Y900-L./OMD Penn 634 (VE/14/90)
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ADJUSTABLE RATE RIDER
(LIBOR 6 MONTH INDEX - WITH RATE CAPS)

CONFORMING and uou-onut-'om . .BDUK St1ipe 503

THIS ADJUSTABLE RATE RIDER (8 made this 18th dayot February L1995 and
lmoWMIdemdwmwwmﬂu% of Trust or Security Deed

{the
nstrument”) of the same 10 secure Borrower’s Adjustable Rate Note
l(tmwmgocemnxmvsn (tl'n'l,onaﬂ"r“ ; date and oovering the property described in
the Securly Instrument arxd located ;

1269 Steunton .Southaven NS 38671 |

THE CONTAINS PROVISIONS mmmomJ IN MY INTEREST RATE AND MY MONTHLY
;#z "%WMWMTEWNMWEDMBEMSWWEUM

mmnmmumlnmmmwmmmmmmmmmmmymm
Borrower and Lender further covenant and agree as follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

THENOTE provides foraniniiel iterestrateof ~ 8.1625  %. The Note provides for a changs In tho
adjustable Intorest rate and the monthly payments s follows: (
4. ADJUBTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dites

Thé adjustabio interest rate | wil pay wili chango onthe first dayof September 1 . 1996
andohthatdwyshmomhmm mmMmmmmmmmhmmﬂmmst

{B) The index
mmmmmm wllbebludmanlndex The tndex” is the
a of interbank offered mu,s d% depostis in the London market CLIDOR"),
as hmmwmm The moet rocent | mmuouumwawmaw
the h preceding the month in which the interest Rate Date ovcurs ls oalled the *"Current Index.”
lftholndexbmlmﬂa the Note Holdor wil a now Index that ia based upon comparable
Inforrration. The Note mwwmmumml
E(’acﬂwm m ! )
ore each intervst Rate Date, the Note Holder witl caloulate my new interest by adding
Five and Dne / Quartar mm"}( $.2690 %) to the current index. The
Note Holder will then round the result of this addition up ohe-sighth of one percertage point (0.125%).
smmmlmugdhmtmm thlnrwrmd whi bo my new intorest rate until the next
intorost Rate
The Note Holder wil then determing the amount of the payment that would be aufficient to repay the
mmummnlamwmmuﬂmmm Date in fuk on the Maturty Date at my new
interet rate in substantially equal paymerts. The rosult of this will be the new amount of my monthly
paymont.

(D) Limits on interest Rete Change

The inerest rate | am required to pay at the firet Intorost Change Date will not Increass Or decrease by more
“&W&% r&h m«ﬂm p‘:r"oom“upolm(is% fr%mﬂnm.d::y
more ong- erost
| have baen paying for the preceding sbx months )
My interast rate wifl nover be groaterthan Fifteen apd Five / Efghths
porcent 15.625% %) which Is oplied the m Rato.” My interest rate will never bs less than
E1ght and Five / Cighths { B.528% %) which Is called
the *Minimum Rate.”
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(E} Etiective Dete of Change
mwmmwmmmm:mmmm | wil pay the amourd of my new

'pammbonlnnlmonmownm“ammm the interest Rate Change Date untll the amount
of my maonthly payment changes again. '

|
!
(F) Notice of Change |
|

information requirad by taw to be

mmmwwuuﬂ&m&am&d wwmmwmammmy
azmnﬁp:mmmmmmnmﬁdmm wi anywer any question | may have regsrding

notice. |

B. TRANSEER OF THE PROPERTY I

1f 6 o mny interast In & e wold of transforved Note Holder's prior writton consent, Note Holder may, at
hs mmnmmwghuddmm this Securlty instrument. Howgver, this option
not be sxercised by Nate

Totho extent o taw, Noto Holder may oharge & reasanabie fee as a condition 10 Note
permitted by applicutd %

e s s A i 1 e s 201 7
w0
made in v

isesand
Note and In this Seourity lnstrument, 1w continue to be under the Note and this
SmmylmmMuimNdechmohwrnhg.‘
|
if Note Holder exorcises the o immeodiate i ), Note Holder shall give me naotioe of
L g by bl oy i
maled within which | must pay 8 Sums secured by this Becurhty Instrument, .
WW.MMMymwmmWNMIMM further
notice or on me. l

i
gLesrlGNlNGBELOW. mmwwmmwTNMMhMMjm Rato

TG J e

Rebert C. Auuthi Borrower

(SEAL)
Borrower
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