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This instrument was prepared bvﬂr.o.m.I‘mﬁ..Ehnm?‘-l-ﬂl...ﬁenm.?.ms..Qenem‘.m.tmh..?e?:?’...m-.r.mﬁ?ﬁ.‘?!;é......
..ﬁt.:.c..ﬁ.\!.ir!iﬂ..ﬁm..$.'G.:..RBHJ...NH..5.5.19.1...(999.)...ﬁﬁ.?.IMZ .................. {Name, Address and Telephone No.)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} is made on“ .................... T2, Yot K -SRI ,
......... vone . The Grantor is ..01on. R, .8raghiavini.. Married.. .and. Paborab A feagliarini..............
1 CE - R eerrerrneane verennees {"BOrrower”). The trustee Is..........J43A. Mo haMexe...............
....................... Cetereseesseseassretiestesresteseerareatetesaisasnassnrrarpranterersessrentsernseresrnesnnenseneniaenneneenry WHOSE address is
332.Minnasaka. Bt SRR 8A0L. 554 BARK MULESRIOA. .o
("Trustee"). The beneficlary Is . SONTINENTAL. YANXE. HRNPOH, CQANG. ..o :
which is organized and existing under the laws of ........... LONABBERR. ...ceevrevrrirrivrrrrerersrnsrissnssssrsssrrenesnsasne ,
and whose address Is ....:m..mmm..map.f...mmttacm..r.u..s.zm ..........................................................
......... SRR PO OO OT OO ST PO PUUTR AT o .1 = -1 gy B

CONVEYANCE - Borrower, for good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt defingd below, and the Borrower's performance under this
Security Instrument, Irrevocably grants, bargains, and sells to Trustee, in trust, with power of sale, the

following described property located In":RR.BOFE..il i, County:
All of the property located at 6840 Camglot Road,

in the city/town/village of Horn Lake, cdounty of De Soto,

state of Miesissippi, in which the Borrgwer/Owner has an ownership,
leasehold or other legal interest. Thig property is more particularly
described on the schedule titled "Additional) Property Description”
which is attached hereto as "Exhibit A"

The Mortgagor/Borrower does hereby authgrize the Mortgagee/
Beneficiary/Lender or its assigns to obtain a more detailed property
description after the Mortgagor/Borrower has signed the Mortgage/

Desd of Trust, and to attach Exhibit A 4fter the Mortgagor/Borrower
has signed the Mortgage/Deed of Trust.

which has the address of .. §842..GATRLOL. . RA. .. fimnniieninie e e .
LJHorn Lake.....cuee., e wive s MIsSISSIPPI ...... mﬁ;"?[iiﬁ'&;&é! ................ ("Property Address").
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Together with: (a) all improvements now or hereafter bullt on the ‘"pro'pérty{, all easements,
appurtehances, and all fixtures nQ\g.oruher &;trg[ @ part of the property, (b) all mineral, oll’and gas rights
and ﬁroﬂts. water rights and’stock Hat"‘areqp - of the property, (c) all rights that Borrower has In the land
which lie in the streets or roads in front of, or next to,|the property. All replacemerits and additions shall
also be covered by thls Security Instrument, All of hhe foregolng is referred to In this:Security instrument as
the "Property.” R =y a: :

- o 3N

WARRANTY OF TITLE - Bdrrower warrants that Borrower Is lawfully seized of the estate here conveyed
and has:the right to grant, bargaln, and sell the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will dqtfend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

MAXIMUM OBLIGATION LIMIT - Additional or futyre loans or advances are contemplated. However,
nothing'in this Security instrument shall constitute a commitment to make additional or future loans or
advances in any amount. The total unpald principal balance (exclusive of Interest, attorneys' fees,
paralegal fees, costs, and other legal expensegg ieté%ret by this Security Instrument at any one time shall

tetd EF S e T T

not exceed a maximum amount of § ............. 837100 L, . This limitation of amount does not apply
to either advances made under the terms of this Security Instrument to protect Lender's security or to any
future advances made or future obligations Incurred ([under a construction loan instrument to enable
completion of contemplated improvements. '

SECURED DEBT DEFINED - Borrower's "Secured Debt,” which is secured by this Security Instrument,
means and includes the following:

A. The promissory note(s), contract(s), 'guaran'ty(}or other evidence of debt executed by Borrower

listed below and all ex}enslons, renewals, modifications pr ﬂbstltutlons: .....................................................
The note/home improvement refall installment contract executed by the

------------ e L L LRI R Y I T Y L Ny R R R R R e T A Y R N

............ . grantor(E) 7 borrowst(a) onNy IR A& S IS Y L T

............................................................. O U

B. All future advances or other future obllé;atlons nder any promissory note, contract, guaranty, or
other evidence of debt existing now or executed after thls Security Instrument. No future advance or future
obligation will be secured by this Security Instrument bnless the promissory note, contract, guaranty or
other evidence of indebtedness under which such future advance or future obligation is incurred shall state
on its face that it is secured by, and identifles by date of execution, this Security Instrument.

C. All additional sums advanced and expenses |nqured by Lender for insuring, preserving or otherwise
protecting the Prosperty and its value and any other sum# advanced and expenses incurred by Lender under
the terms of this Security Instrument, plus interest at the highest rate in effect from time to time provided
for in the promissory note(s), contract(s), guaranty(s), or other evidence of debt.

D. All other obligations Borrower owes to Lender, Ich now exist or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law.

E. Borrower's performance under the terms of any Iﬁstrument evidencing a debt by Borrower to Lender
and any securlty instrument securing, guarantylng, or ojherwlse relating to the debt.

COVENANTS - Borrower and Lender warrant and ag |ee as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and Lender agree otherwise, any payments Lender recelves from Borrower, or for Borrower's benefit, will be
applied as foltows: First, to any amounts Borrower owes on the secured debt, exclusive of principal or
interest; secondly, to interest due; and thirdly, to principal. If partial prepayment of the debt occurs for any
reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in fuil.

2. Claims Against Title. Borrower will pay all taxes, assessments, liens, encumbrances and other
charges ‘attributable to the Property when due, Lender may require Borrower to provide copies of receipts
evidencing these payments. Borrower will defend title! to the Property against any claims which would
impair the security Interest created by this Securit Instrument, Lender may require Borrower to assign any

rights, claims or defenses which Borrower may have against parties who supply labor or materials to
improve or maintain the Property.
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3. Insurance. Borrower shall keep the Property Insured against loss by fire, theft, flood and other risks
reasonably associated with the Property due to its type and location. Insurance should be equal to amount
of debt outstanding, under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All
insurance policies shall include a standard mortgage dlause In favor of Lender. Lender will be named as loss
payee or as the Insured on any such Insurance policy. Any insurance proceeds may be applied, within
Lender's discretion, to either the restoration or repair of the damaged Property or to the secured debt. Any
application of the proceeds to the principal shall npt extend or postpone the due date of subsequent
payments due, or change the amount of those payments. Borrower will give Lender prompt notice of any
loss or damage to the Property. The Insurance carrier providing the hazard insurance shall be chosen by
Borrower subject to Lender's approval, which shall not be unreasonably withheld.

If Lender requires mortgage Insurance, Borrower agrees to maintain such insurance for as long as
Lender requires. :

4. Property. Borrower will keep the Property lgl good condition and make all repairs reasonably
necessary. Lender may inspect the Property If the Property Is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

5. Expenses. Borrower agrees to pay all of Lender'sexpenses, including reasonable attorney's fees, if
Borrower breaks any covenants in this Security Instrument or in any obligation secured by this Security
Instrument. Borrower will pay these amounts to Lender as provided In Paragraph 9 of this Security
Instrument, If there Is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, for condemnation or to énforce laws or regulations), then Lender may do
and pay whatever Is necessary to protect the value of the Property, including payment of taxes, hazard
insurance and other Items mentioned in Paragraph 2

6. Leaseholds, Condomlnlums.?lannéd Unit Developments. Borrower agrees to comply with the
provisions of any lease If this Security Instrument is|on a leasehold. if Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger In writing. If
the Property includes a unit in a condominlum, cobpe ative, or a planned community, Borrower will perform
all of Borrower's duties under the covenants, by-laws or regulations of the condominium, cooperative, or
planned community. L

7. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds will be
applied as provided In Paragraph 1. This assignment Is subject to the terms of any prior security
agreement, - Co

8. Assignment of Leases and Rents. Borrower grants, bargains and sells to Trustee, in trust for the
benefit of Lender, as additional security for all the right, title and interest in and to any and afl existing or
future leases, subleases and any other written or varbal agreements for the use and occupancy of any
portion of the Property, including any extehsions, renewals, modifications or substitutions of such
agreements ("Leases"), and rents, issues and profits ("Rents"). Borrower will promptly provide Lender with
true and correct coples of all existing and future leases. Borrower may collect, receive, enjoy and use the
Rents so long as Borrower Is not in default. - -

Borrower agrees that this assignment s Immed|ately effective between the parties to this Security
Instrument and effective as to third parties when|Lender or Trustee takes an affirmative action as
prescribed by the law in the state where the Property is located. Borrower agrees that Lender or Trustee
may take actual possession of the Property without the necessity of commencing legal action and Borrower
agrees that actual possession of the property Is deemed to occur when Lender or its agents notifies
Borrower or Borrower's default and demands that 'Boqower and any tenants pay all future Rents to Lender.
On recelving the notice of default, Borrower will endorse and deliver to Lender any payments of Rents, and
will recelve any Rents in trust for Lender and will nbt commingle the Rents with any other funds, Any
amounts collected shall be applied at Lender's discretjon first to costs of managing the Property, including
but not limited to, taxes, assessments, insurance premiums, repairs, and commissions to rental agents,
court costs, and to all other related expenses. Borrower covénants that no default exists under the Leases
or any applicable landlord/tenant law. Borrowér also covenants and agrees to maintain, and to require the
tenants to comply with, the Leases and any applicable law.
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9. Authority of Lender to Perform for Borrower. I:f Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform .tl-\ose duties or cause them to be performed. Lender
may sign Borrower's name or pay any sums necessary to secure performance. If any construction on the
Property Is discontinued or not carried on in a reasona le manner, Lender may do whatever is necessary to
protect thelr security interest in the Property, including completion of the construction. Lender's failure to
perform for Borrower will not preclude Lender from exercising any of their other rights under the law or
this Security Instrument, Although Lender may take action under thls covenant, Lender is not obligated to
do so. Any amounts paid by Lender to protect Lender's security Interest will be secured by this Security
Instrunient. These sums will be due on demand and will accrue interest at the rate in effect on the secured
debt from the date of the payment untit paid In full, . |

10. Default and Acceleration. If Borrower falls‘ to make any payment when due or breaks any
covenants under this Security Instrument or any pbllgaqion secured by this Security instrument, Lender may
accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedles permitted by applicable law. '

11. Power of Sale. If Lender invokes the power of sale, Trustee shall, at the request of Lender, sell the
Property, elther whole or any part thereof, to satisfy the indebtedness at public outcry to the highest bidder
for cash. Sale of the Property shall be advertised for three consecutive weeks preceding the sale in a
newspaper published In the county where the Property|ls situated, or If none is so published, then in some
newspaper having a general circulation thereln, an by posting a notice for the same time at the
courthouse of the same county. The notice and adveftisement shall disclose the name(s) of the original
debtor{s) In this Security Instrument. Borrower waives fthe provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, If any, as far as this sectlon restricts the right-of Trustee to offer at sale more
than 160 acres at a time, and Trustee may offer the |Property herein conveyed either whole or any part
thereof, as Trustee deems best, regardless of how It Is/described. If the Property Is situated in two or more
counties, or in two judicial districts of the same county, Trustee shall have full power to select in which
county, or judicial district, the sale of the Property:is to be made, newspaper advertisement published and
notice jof sale posted, and Trustee's selection shall be binding upon Borrower and Lender. Lender shall have
the same right to purchase the Property at the foreclosure sale as would a purchaser who is not a party to
this Security Instrument. Trustee shall apply the progeeds of the sale In the following order: (1) to all
reasonable costs of the sale including, but not limited to, reasonable Trustees and Attorney's Fees; (2) to
all sums secured by this Security Instrument; and (3) any excess to the person or persons legally entitled to
it. :

12. No Walver. If circumstances occur which would permit Lender to require immediate payment in full
but Lender does not require such payments, Lender does not walve its rights with respect to subsequent

events.

13. Prior Securlty Interests. Unless Borrower firsf obtalns Lender's written consent, Borrower will not
make or permit an increase in the amount of any prior security Interests, Borrower will perform all of
Borrower's obligations under any prior mortgage, deed of trust or other security agreement, including
Borrower's covenants to make payments when due.

14. Inspection. Lender may enter the Property to inspect it if Lender gives Borrower notice beforehand.
The notice must state a reasonable purpose for Lender's Inspectlon.

15. Applicable Law; Severability; Interpretation, This Security Instrument Is governed by the laws of
the jurisdiction in which Lender Is located except to the extent otherwise required by the laws of the
Jurisdiction where the Property is located. This Security Instrument Is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. if any sectlon or clause of this Security Instrument cannot be enforced according to its terms,
that section or clause will be severed and will not affect the enforceability.of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Securlty Instrument are for convenience only and are not to be used to
interpret or define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

© 1987, 1993 Bankers Systems, Inc., St Cloud, MN (1-800-397-2341) Form GTH-MTCLAZMS 10/11/94 GV-15-26-090 (9/94) (page 4 of 6)
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16. Notices. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or
by malling the notice by certified mall addressed to Borrower at the property address or any other address
that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to
Lender's address as designated on page 1 of thls Secyrity Instrument or to any other address that Lender
provides to Borrower.

Any notice given in the manner stated above shall be deemed to have been given by Borrower or Lender.

i et

17. Transfer of the Property or a Beneficial Interest in the Borrower. If all or any part of the Property
or any interest in it Is sold or transferred without Lender's prior written consent, Lender may demand
immediate payment of the secured debt. Lender may also demand immediate payment if the Borrower is
not a natural person and a beneficial interest in the Borrower is sold or transferred. However, Lender may
not demand payment In the above sltuations If It is prohibited by federal law as of the date of this Security
Instrument. |

|
18. Release. When Borrower has pald the secured|debt and Lender has no further obligation to make
advances under the Instruments of indebtedness secyred by this Security Instrument, Lender or Trustee
shall, at Borrower's request, acknowledge satisfaction of this Security Instrument in the manner provided by
applicable law without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

19. Successor Trustee. Lender, at Lender's option,'/may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded In the ¢ounty in which this Security Instrument is recorded.
The successor trustee, without conveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrumenﬂ and by applicable 1aw.

20. Severability. Any provision or clause of this Security Instrument or any Instrument of Indebtedness
which conflicts with applicable law will not be effeqflve uniess that law expressly or impliedly permits
variations by agreement. If any provision or clause {n this Security Instrument or any such Instrument
evidencing the secured debt cannot be enforced according to Its terms, this fact will not affect the
enforceability of the balance of this Security instrument and such Instrument evidencing the secured debt.

" 21. Obligations Defined. Borrower's "Obllgatlonsﬂ which are secured by this Security Instrument are

-dgﬁh_ed as and include the following: !

A. Any promissory note, instrument or agreenjent executed by Borrower which evidences a loan by
Lender to Borrower, and all extensions, renewals, modifications or substitutions (Evidence of
Debt) thereof; and whether or not such future advances or future obligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt.

B. All additional sums advanced and expenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting the Property and its value and any other sums advanced and
expenses incusred by Lender under the terms of this Security instrument, plus interest at the
same rate provided for in the instrument{s) which evidence the Loan.

C. All other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by law.

D. Borrower's performance under the terms of any instrument which evidence a loan by Lender to
Borrower and any security instrument which secures, guaranties or otherwise relates to the loan,

However, this Security Instrument will not secure afnother debt:

A. If this Security Instrument Is in Borrower's |principal dwelling and Lender fails to provide (to all
persons entitled) any notice of right of rescission required by law for the other debt;

B. If Lender fails to make any disclosure of tre existence of this Security Instrument required by
law or the other debt, |

i
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22. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements in this Security
Instrument as If the rider(s) were a part of this instrument. [Check applicable item(s)).

BY SIGNING BELOW, Borrower accepts and agrees tp the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with It.

u

e " TaEREESROE AvRuBRRIARRANS L L L T L T R R LRl

P S gi'i&'r.'-'i'.ﬁi' Borrower
«
Borrower  /8/ Deborah A Scagl Borrower o mm————"

P oV

STATE OF _ :
COUNTY OF wﬁ L= cevsrressrararae

P }%nally appgaped.before me, the undersigned apthority in and for the sald County and State, on this

day of w2y, M;{l ithin my Jurisdiction, the within named & .l D
AR o AG AL 24, , who pcknowledged that!.ﬁler\( executed the above and
foregoing Instrument, - + ity
\\\‘\d [t ’T""-f.'{
My commission explres: !’/7%7 ‘---am.wma?“;&;..n::.-.-.».,.,.
. u R L
Log < é:/t_/o:?r!an RS ,f':?g:.a v
Syl
{Space Balow This Line For Record ing Data) — (; Q}a’\? < .
LR R
¥y 'T_,
J-'/ ‘.;;i.\.‘.
| KO T T
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LEGAL PEECRIPTI ON| #ss

Situated in theg City of Horn Lake, County of Desoto, and State of
Miesissippi, and {s further desoribed as follows:

The following de¢cribed land and property situated in the County or

DeSoto, State of Missiseippi, being more Particularly described ap follows:

to-wit:

Lot $3, section A, DaSoto Village Bubdivision, in Section 34, Township
1 gouth, Range 8 West, City of Hor .Lake, DaSoto County, Migsissippi,
a8 shown by the plat thereof recorded in Plat Book 1, Pages 9-14, in
the office of the Chancery Clerk o . DeSoto, Mimmiseippi.

»,
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