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DEED OF TRUST

THIS DEED OF TRUST. ("Security Instrument”) iy mede on _FEBRUARY 13, 1996
STy a —

The grantor is _MARY .unmarrie

m ("Borrower™). The trusies is
(*"Trustee™). The beneficiary is

m_m , which is organized and existing

under the laws o , and whose address is

100 Bkooxwéob'ﬂmmmﬂm, . : ("Lender™).

Borrower owes Le enheﬂmlpal sum of e beven Thouzand 8
Doliars (U.S. § ...137,600 ). This debi i» svidenced by Borrowe
(*Note®), which provides for monthly payments, with the full debt, If not paid eardier, due and payable on
This Security Instrument socures to Londer: (a) the yment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Noto; (b) the payment of all other sums, with interest, advanced under pa h 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and ments under this Seo;:fl" fnm-ument and the Note. For this
purpose, Borrower irrevocably grants and conveys 1o the Trustes, In trust, with the power of sals, the following described property located in

DE SOTO

County, Mississippi:

Lot 17, Section B, Hillsview Subdivision, in Section 19, Township 1 South, Range 8 West, Desoto County,
Mississippi, as per plat thereof recorded in Plat Book 27, Pages 37-39, in the office of the Chancery Clerk
of Desoto County, Mississippi.
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which bas the sddress of 8535 CEDAR LAKE DRIVE EAST WALLS
[n) [Chyl
Missinsippi . 38680- (*Property Address®);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now

or hereaftor a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seiscd of the sstate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbored, except for encumbrances of record, Borrower warrants and will defend genonally the tite to
the Property against all claims and demands, subject 1o any encumbrances of rgoord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Kimited variations by
jurisdiction to constitute & uniform secusity instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal nad Interest; Prepaymeat and Late Charges. Borrower shall promplly pay when due the principal of
and interest on the debt evidenced by the Nots and any prepayment and late chargos dus under the Note,

2. Fundsi for Taxes and lasurence.  Subject w applicable law or 1o & writisn walver by Lender, Borrower shall pay to Lender on
ihe day monthly jayments are dus under the Note, until the Note s pald in full,  sum ("Funds”) for: (s) yearly taxes and assessments which
may attain priority over this Sccurity Instrument as & lien on the Property; (b) yearly leaschold payments or ground renis on the Propenty, if
any; (c) yearly bazard or p n{ insurance premiums; (d) yearly flood insurance premiuma, if any; (¢) xurly mot}elsll insurance premiums,
if any; and (f) any sums paysble by Borrower to Lender, in accordance with the provisions of pm{nrh , inTicu of the payment of mongage
insurance preminms. These items are called *Bacrow hems.” Lender may, &t any time, collect and hold Funds in an amount not to exceed the
maximum amount & lender for a foderally related morigage loan 1asy require for Rorrower's escrow account under the federal Real Estate
Setlement Procedures Act of 1974 as smonded from time to time, liylﬁ.c. Section 2601 et scq. ("RESPA"), unless another law that ap-
plics 10 the Funds sets a lesser amount. If o, Lendor may, at time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Isms or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by s federal agency, instrumentality, or entity {including Lender,
If Lender is such an institution) or in any Federa) Home Loan Bank. Lender Jull spply the Funds 1o pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annuslly the egcrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law pormits Londer to maké such a charge, However, Lender may pequire Borrower 1o
Pay & onc-time charge for an independont real sstate tax servios used by Lender in connection with this loan, uniess applicable law
rovides othorwise. Unless an agroomont is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay
r any interos of earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by applicable law, Londer shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds held by Lender at any time is not sufficient
to pay the Bsceow Jiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit agalast the sums secured by this Security Instrument.

3. Application of Payments,  Unloss applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepsyment charges due under the Note; socond, to amoumts payable under parageaph 2; third, 1o interest
due; fourth, to principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens.  Borrower shall pay all taxes, assossmenis, charges, fines and imposhions attributable 1o the Property which
may attain priority over this Ssourity Inttrument, and Jeaschold payments ot ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time direclly to the person owed payment.
Borrower shall prompty furnish to Lender sll notices of amounts 1o be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidoncing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrowor: (n) agrees in writing to
tho payment of the obligation secured by the lien in a manner acoeptable 1o Lendor; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinlon operate 1o prevent the enforcement of the lien; or (c) secures from
the holder of the lisn an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying
the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereaftor orecicd on the Property insured
against loss by fice, hazards Included within the term "extondod coverage” and any othor hazards, including floods or flooding, for which
Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance car-
fier providing the insurance shall be choson by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage desoribed above, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property in ac-
cordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard morigage clause. Lender shall have
the right to hold the policies and ronewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. In the event of loss, Bocrower shall give prompt notice 10 the insucance carrier and Lender. Lender may make proof of loss
if not made promptly by Borcower.

Unloss Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 10 restoration or repair of the Property
damaged, if the restoration or repalr i economically feaslble and Lender's security is not lessened. 1If the restoration or repair is not
economically feasible or Lender’s securdty would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid 10 Borrower, If Borrower abandons the Property, or does not answer within 30
days & notice from Lender that the insurance carrier has offered to settle & clalm, then Lender may collect the insurance progeeds. Lender
may usc the proceeds 10 répair or restore the Propeny or to pay sums secured by Ihis Securdty Infirument, whether of not then due. The
30-day period will begin when the notice is given. o -

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extond or postpone the due
date of the monthly payments referred to in paragraphs | and 2 oc change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insuzance policles and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lendor to the extent of the sums secured by this Seourhty Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property) Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and uss the Property as Borrower's principal residence within sixty days afler the execution of this Security Instrument
and shall continue to ocoupy the Property as Borrower's principal residence for at least one year afior the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extonusting circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impalr the Propesty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture sction of procesding, whether civil or criminal, is begun that in Lender's good faith
judgment could result In forfolure of the Propeny or otherwise materially impair the lien crealed by this Security Instrument or Lender’s
security interest, Borrowor may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfoiture of the Borrower's Interest in the Property or other
material impairment of the lien oreated by this Seourity Instrument or Lender's socurity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inacourste Information or statements 10 Lender (or failed to provide Lender with
any material information) in connoction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all
the provisions of the loase. If Borrower acquires foe title to the Property, the leaschold and the fes title shall not merge unless Lender agrees
10 the merger in writing.

7. Protection of Lendec’s Rights ju the Property,  If Borrower falls 1o perform the covenants and egrecments contained in this
Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture pr 1o enforce lawa or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Proporty. Lender's aclions may ifclude paying any suins gscured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonablo attorneys® fees and eniering on the Property to make
repairs. Although Lender may take sction under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lendor under this paragraph 7 shall become additional dobt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, thest amaunts shall bear interest from the date of disbursement
at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrowor shall pay the premiums rogquired to maintain the mortgage Insurance in offect. If, for any reason, the mortgage in-
surance coverage required by Londer lapses or ceases 10 be ln effect, Borrower shall pay the premiums required 1o obtain coverage sub-
stantially equivalent 1o the monigage insurance previously in effect, ot & cost substantially equivalent to the cost 1o Borrower of the mortgage
insurance previously in effect, from an altersate mongage insurer approved by Lender. If substantially equivalent morigage insurance
coverage is not available, Borrower shall pay 1o Lender cach month & sum equal to one-twelfth of the yearly morigage insurance premium
being paid by Borrower when the insurance coverage lapsed or coased 10 be in effect. Lender will accept, use and rotain these payments as
o loss reserve In licu of mortgage insurance. Loss ressrve paymesis may no longer be required, at the oplion of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avail-
able and is obtained. Borrower shall pay the premiums roquired to maintaln mongage insurance in effect, or to provide a loss reserve, uniil
the requirement for morigage insurance ends in accordance with sny written agréement betwesn Borrower and Lender or applicable law.
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9. Inspection.  Lender or its agont may make reasonable entrics upon and Inspections of the Property, Lender shall give Borrower
notice al the time of or prior to an Inspection specifying reasonable causs for the Inspection.

10, Condemnation,  Tho proceeds of any sward or clalm for damages, direct or consequential, in connection with uny condemna-
tion or other taking of any part of the Property, or for conveyance In licu of condemnation, are hereby assignod and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applisd 10 the sums secured by this Security Instrument, whether
or nol then due, with any excess pald to Borrower. In the event of o partial taking of the Property in which the fair market value of the
Property immedistely before the taking Is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mwltiplied by the following fraction: (a) the total amount of the sums socured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Propenty Immediately before the taking is less than the amount of the sums
secured immediately before the taking, unloss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceods shall be applied o the sums secured by this Seourity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemner offors to make an award or
settle a claim for damages, Borrower falls to respond 1o Londer within 30 days after the daic the notice is given, Lender is authorized to col-
lect and apply the procesds, st its option, elther to restoration or repalr of the Propenty or 1o the sums secured by this Security Instrument,
whether or not then due., '

Unlzss Lender and Borrower otherwise agree In writing, any application of procesds 1o principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, ‘

11, Borrower Not Released; Forbearance By Leader Not & Walver., Extension of the time for payment or modification of amor-
tization of the sums secured by this Sccurity Instrument granted by Lender to any successor in intsrost of Borrower shall not operste to
release the liability of the original Borrower or Borrower's successors In imterest. Lender shall not be required to commence proceedings
against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's succossors in Interest. Any forbearance by Lender in ex-
ercising any right or remedy shall not b a walver of or preciude the exercise of any right or remedy,

12. Successors and Assigus Bound; Jolnt and Severs) Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject 1o the provisions of parageaph 17. Borrower's
covenants and agreements ahall be joint and seversl. Any Borcower who co-signs this Security Instrument but does not execute the Note:

(&) is co-signing Lhis Securily Instrument only 1o morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Socurity Instrument; and (c) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make any sccommodations with regard to the terme of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which s2ts maximum loan charges, and that
law i finally interpreted so that the intorest or other loan charges collected of to be collected In connection with the loan exceed the permitted
limits, then: {x) any such loan charge shall be reduced by the amount necossary to reduce the charge 1o the permitted limit; and (b) any sums
alreedy collected from Borrower which excoeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayment chatge under the Nole,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unloss applicable law requiros use of unother method, The notice shall b directed 10 the Property Addrons or any other address
Borrower designates by notice o Lender. Any notice to Lender shall be given by first class snail to Londer’s address stated herein or any
other address Lendor designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this pacagraph.

15. Governing Law; Severabllity.  This Security Instrument shall be governed by foderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Seourity Instrument or the Note conflicts with applicable law,
puch conflict shall not affect other provisions of this Socurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Becurity Instrument and the Note are declared 10 bs soversble.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest i Borrower,  If all or any part of the Property or any intersst in it is sold or
transferred (or if a benoficial interest in Borrower s 80l or teansferred and Borrower Is not & natursl person) without Lender’s prior written
consent, Lender may, at its oplion, require immediate payment In full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall glve Borrower notice of scceleration. The notice shall provide a period of nol less than
30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate.  If Borrower mests oertaln conditions, Borrower shall have the right to have enforcement of this

Security Instrument discontinued st any time prior to the earlier of: (a) $ days (or such other period as applicable law may apecify for
reinstaicmont) before sale of the Property pursuant to any power of sale contalned In this Security Instrument; or (b) entry of & judgment en-
forcing this Security Instrumont. Those conditions are that Botrower: (a) pays Londer all sums which then would be due under this Security
Instrument and the Note as if no scceleration had occurred; (b) cures any defauht of any ofher covenants or agresments; (c) pays all expen-

scs incurred in enforcing this Security Instrument, including, but not linited 16, reasonshle sttorneys” focs; and (d) wskes such action as
Lender may reasonably require 1o sssure that the lisn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and

the obligations secured hereby shall remain fully effective as If no nccelerstion had occurred. However, this right to zeinstate shall not apply in
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial intorest in the Note (togsther with this Security Instrument) may
be sold one or more times without prior notice 10 Bocrower. A sale may result in & change in the enlity (known ss the "Loan Servicer”) that
collects monthly payments due under the Note and this Security Instrument. Thers also rmay be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given writton notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the addrees to which
payments should be made. The notice will also contain any other Information required by applicable law.

20, Hazardous Substances, Borrowor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that js in violation of
any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsances that aro generally recognized to be sppropriate 1o normal resideatial uses and to maintenance of the Property.
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. . " Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
: or regulatory agency of private party lnvolving the Propenty and any Hazardous Substance or Environmental Law of which Borrower has ac-
tual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remodiation of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all nocessary remedial actions in accordance with
Environmenta] Law,

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the foliowing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehydo, and radioactive materials. As used in this paragraph 20,
*Environmental Law® means foderal laws and laws of the Jurisdiction where the Property is located that relate 1o health, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS, Borrower snd Lendor further covonant and agres as follows:

21. Acceleration; Remedies. MMdveWhhmmpdorthoﬂwthomw'sbmhofmy
eovmntorumnutlnlhbﬂecurlwWuwmmwmﬁum“nwﬂnﬂmapﬂhhhhwmm
otherwise), mmm-m:mmu-mmmmmwmmumm(c)adm.noumwusoaaysrm
thednlethenoﬁukgivmlnBomw.Irywhlchlio(lefukn-thundllnd(d)thlfaﬂmtoemthedefaultonorbeforethe
m.mmnmmmmmummorﬁommwummlnunmmmmeormmm. The
noﬁeeshallfurtlnrhrnmBonwuofmﬁ;hbmmmmmmmwbﬁngnmuuﬁnntommmenon-
mdstmnfndefauhorwﬂbuddmoflomwhmdmﬂunduh._ If the default is not cured on or before the date
speclﬁedlnthenodu,mnmomeﬁnhanhMMmmmwbymkSwuﬂtymuummt
wﬂhouthnﬂherdunududmhvohthomofnhu&,mdhrmoﬂupetmiuedbynpﬂiublelaw. Leader shall bs ea-
ﬁﬂdwcdhunﬂumhurudhwnﬂnhmdumvﬂdh&hmmphn.m&u.Imtnouimiwlto.
reasoiable atiormeys’ fees and costs of title evidence,

If Leader invokes the power of sale, M«Mdunomwer.lntlummmprovldedlnparasrnphll,noﬁceofl.ender’s
election to sell the Property. 'l‘m:hllginno&nohﬂobyub&dmﬁunmfortheﬁmeandlnthemmerpmﬁbedhy
applicable law. Tm,mm.ndunom.mnmmmwupub&ancﬂontolhehizhestbldderforcashatsuch
time and place in DE SOTO
Conntyas‘l‘nuleededxmmhthenoﬂceofnleinmornmwukmdhmyordmemedeteminu. Leader or its
designee may purchase the Property at any sale.

Tm:hdddvu“ﬂumhme’uvaqhﬁehmwhhmﬂuycovmntorwmnq.upreuedor
implied. 'l‘heredtalshIhTmmo’lMMMM&&.MMNM»!MWMnadeM. Trustee shall
nppbrlheprooeedsofﬂnnbhmtollowhuordm(n)tolllupumofthsale.hchdins,butnotlimltedm. reasonable
;ms:ie;:lmhauorm’:fmz&)wﬂmmwﬁhmmmzm(c)anymlothepelwnorpemmlegal-

o to it, )

22. Relcase.  Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument without
charge 1o Borrower. If Trustee Is requested to cancel this Security Instrument, all notes evidencing debt secured by this Security Instrument
shall be surrendered to Trustee. Borrower shall pay any recordation conts.

13. Substitwte Trastee. Lender, at lis option, muay from time 1o Umé remove Trustee and 4ppoint & successor trusice Lo any
Trustee appointed hercunder by an instrument recorded in the county in which thls Security Instrument is recorded. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power, and duties conforred upon Trustee herein and by applicable law,

24, Riders to this Security Instrument,  If one or more riders are exeouted by Borrower and recorded together with this Security
Instsument, the covenants and agreomonts of each such rider shall be incotporated into and shall amend and supplement the covenants and
agreements of this Socurity Instrument as If the rider(s) were o pant of thia Security Instrument.

{Check applicable box({es)}

X] Adjustable Rate Rider D Condominium Rider E:I 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider D Rate improvement Rider Second Home Rider
Other(s) [specity)

BY SIGNING BELOW, Borrower luq;u and agreos to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recotded with it,

Witnesses:
’h-—-
: (Seal)
MARY C. FRADY -Borrower
(Seal)
-Borrower
(Sea))
-Borrower
(Seal)
-Borrower
¢ Below This Line For Acknowledgemeot
STATE OFMSItSSPPT= TENNESSEE — CP% SHELBY — Dubetes ™ County o
Onthis 13TH day of FEBRUARY, 1996 » personally appearsd before me, the undersigned
authority in and for said County and Stats, the within named .
MARY C, FRADY » who acknowledged that

he / she / they signed and delivered the foregoing instrument on the day and year thercin mentioned,
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Given under my hand and seal of office. e 8. "
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ADJUSTABLE RATE RIDER B

THIS ADJUSTABLE RATE RIDER is made this 13¢th  dayof February , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument"’) of the same date given by the undersigned (the ‘“Borrower”’) to secure Borrower’s Adjustable

Rate Note (the ““Note”) 10 g0 ehrrust Mortgage Corporation

L)
4
-

(the ‘“Lender"’) of the same date and covering the property described in the Security Instrument and located at;

8535 Cedar Lake Drive East, Walls, Mississippi 38680
{Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %. The Note provides for changes in
the interest rate and the monthly payments, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may thange on the first day of March 1 y 2001 , and on

that day every month thereafter. Each date on which my interest rate could change is called a *“Change
Date.""

(B)Y The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’’ is:

The weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board.

The most recent Index figure available as of the date: E’ﬂ 45 days D
before each Change Date is called the ““Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three
Quarterskkkikkihkkkkkkhhkhks percentage point(s) (Fhkknkkkkkkkki2 75 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
(Please check appropriate boxes; {f no box is checked, there will be no maximum limit on changes.)
(1) There will be no maximum limit on interest rate changes.
(2} The interest rate | am required to pay at the first Change Date will not be greater than
*%9,125% or less than kkk&kkakkkhkk5 125 0.
J (3) My interest rate will never be increased or decreased on any single Change Date by more than
bercentage point(s) ( %)
from the rate of interest I have been paying for the preceding period.

(4) My interest rate will never be greater than #k&&kkkkkx% 12,125 %, which is called the ‘‘Maximum
Rate."”’
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & nouce of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this pericd, L.ender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

,_%/sz £ é&a,g&/ (Scal)

Mary C. I‘:ady Borrower

(Seal)

Borrower

{Seal)

Borrower

{Seal).

Borrower

HARRIS, SHELTON, DUNLAP AND COBB, LLPC.
ATTORNEYS AT LAW
SOUTHTRUST BANK BUTLDING
6445 POPLAR SUITE 202
MEMPHIS, TENNESSEE v
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