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THIS INDENTURE, made and entered into this day by and between ——Edward Taylor Wilkinson, Jr.

{5treel No or RFD No and Box!) [Criy)
= SII'}E]-bY N -as Grantor (herein designated as "Debtor"), and
unly, (Slate)
mamlz'udle): B, Bridgforth, Jt(‘A;drm. AS TRUSTEE,
and BANK OF MISSISSIPPI, of PO Box 38 _
t 1E58)
Southaven Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in 1he full sum of XTwenty-~eight thousand four hundred
fifty-seven dollars and 14/100—=—wemem oo e oo e oo *

Dollars ($ _*28,457.14% ) evidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from Date at the rate specified in the note(s) providing
for payment of aitorney's fees for collection if not paid according to the terms thereof and being due and payable as set
forth below:

Note dated March 25 1996 * - -

—=seaven dollavs Aand 14/100-ecoccrmcmcemee e e e * ($_%28,457,14% )Dolars

due and payable as follows:
AS TO PRINCIPAL ONLY: (Check appropriate provision[s])

0O On 19___;or

O In installments of $,..___._,.Sap- cppmencing on. . X 7
18, and on the same day of each and every AR ! ]T?}[AS‘” T3 e,
O month, O quarter, O six (6) months, or O year thereafler, plus a final instaliment of thé"baiance of the principal
and interest thereon on , 19 . 11

O Other (Specity) Hew 26 il sy Mg

AS TO INTEREST ONLY: (Check appropriale provision|s]) 9 = ‘g

O On 19—, and on the sBie day of eapinand evBry O month.
0 quarter, O six {6) months, or O year thereafter; or W.E' D_f%'WF‘. cg-?}-r_..

D Paid in advance fo malurily by discount of the principal; or M . K.

O A maturity

O Other (Specify)

AS TO JOINT PRINCIPAL AND INTEREST: (Check appropriate provision]sj)
B In _47 _installments of §___ 288,48 each, commencing on 04-22 .19 96,

and on the same day of each and every & month, O quarter, O six (6) months, or O year thereafter, plus a final
installment of the balance of the principal and interest thereon on 03~ *§_2000

0O On 19
O Other {Specify)

Said payment(s) shall be applied as provided in said note(s).

WHEREAS, Debtor desires o secure prompt payment of (a) the indebledness described above according to its terms
and any renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter owe
1o Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

Gity of County of DeSoto State of Mississippi:

Lot 818, Section "B", North %, DeSoto Village Subdivision, in section 33, e
township 1 south, range 8 west, as shown on plat of record in plat book 8, pages
12-15, of the Chancery Court Clerk's office of DeSoto County, Mississippi, to
which plat reference is hereby made for a more particular description,
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together with all improvements d@nd appurtenances now or hareafler erected on, and all fixtures of any and every description now or
hereafter attached 10, said land (all being herein referred to asthe “Property”). Notwithstanding any provision in thisagreement orinany
other agreement with Secured Party, the Secured Party shall not have a nonpossessory security interestin andits Collateral or Property
shall not include any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are
identified in a security agreement and are acquiredas a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

This is the first lien on the above described property except

I — T T AR o T

THIS CONVEYANGCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. If Dabtor shall pay said Indebtedness promptly when due and shall perform all
convenants made by Debtor, then this conveyance shall be vold and of no efiect. If Debtor shall be in default as provided in Parag raph 9,
then, in that event, the entiré Indebtedness, together with all intérest accrued thereon, shall, at the option of Secured Party, be and
become at once due and phyable withbut notice to Debtor, &nd Trustes ghall. gt the request of Sécured Party, sell the Property conveyed,
or asufficiency thereof, 1o satisfy the Indebtedness at public oulcry 1o the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale In a newspaper published in the counly where the. Propetly ig situated, or it none is so
published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the
same county. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 of the Mississippl Codeof 1872as amended, it any, as far as this section restricts the right of Trusteé lo offer
at sale more than 180 acres at a time, and Trustee may offer the property herein conveyed as a whole, rega rdless of how it is described.

11 the Property is situated in two or more counties, of in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is 10 be made, newspaper advertisement published and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at thetoreclosurs sale as woyld a purchaser whoisnotaparty,
to this Deed of Trust. .. .« . o o : T S S :

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensatior to Trusiee; then the
Indebledness due Secured Party by Debtor, including accrued interestand atlorney’s fees due for collection of the debt; and then, lastly,
any balance remaining to Debtor. ' C o ’ o " C

ITIS AGREED that this conveyance i$ made subject 1o the convenants, stipulations and conditions set forth below which shall be
binding upon all parties hereto.

i This Deed of Trust shall alsose¢uré all fiture end ddditional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
maturity and rate of interest as may be mutually ag reeable to both Debtor and Secured Party.- Any such advance may be made to any one
of the Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust 1o the same extent as if made to all
Debtors. o :

2 This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary of secondary, sole, joint or
several, now existing or herealter arising atany time belore canceliation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open accounl, overdrafl, endorsement, guaranty or otherwise. PR

3. Debtor shall keep all improvements on the land herein conveyed insured againstfire, all hazards included with the term “extended
coverage”, tlood in areas designated by the U, . Department of Housing and Urban Development as being subjectio overtiowand such
other hazards and in such amounts as Secured Party may reasonably require. All policies shall be written by reliable insurance
companies acceplable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts forinspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. Inthe event of a loss covered by thélrisurance inforce, Debtor shall promptly notity Secured Party who may make
proof of loss if timely proof is not made by Debtor. Allloss paymenis shall be made directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole or.in part to Debtor.

: PR P AL T TR R S o VO e
4. Debtor shall pay all taxes and 'assq&’srﬁqﬂiﬂgéhﬁrh;dﬁjsﬁgéiaI;J&vﬁIe{d agatnﬁtﬁr}e;ﬂgg;rty or upon the interest of Trustee or
Secured Party theréin, during the term of this Deed of Trust before such laxes or assessments become delinquent, and shall furnish
Secured Parly the tax receipts for inspection. Should Debtor fail (o pay ali akes and assessments when due, Secured Party shali have the
vight, but not the obligation, to make lheii payments. .
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Deblor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Property after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interestin the Property.
Secured Party shall have the right, but not the obligation, to cause needed repairs 10 be made 1o the Property after first affording Deblora
reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements
onthe land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Deblor is failing to perform such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the
expense of Debtor after first affording Debtor a reasonable opporlunity to continue the construction in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Parly for Insurance, taxes, repairs or construction as provided in Paragraphs 3,4 and 5shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Deblor to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirly days following written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusiv? evidence thereof. : : - Y 1 : ! t
w ! 7. As additional security Debtor hereby assigns td Sacured_,Parl{r all rents accryingon the Prpperty. Debtorshali have the right to
coflect and retain the rents as long as Debtor Is nol in def, {ull as provided in Paragraph 9.:In the event of default, Secured Party inperson,
by.an agent or by a judicially appointed recéiver shall be entitled 1o erter ypon, take pos$essicn of and manage the Property and collect
the rents. All rents so ¢collected shall bd applied first lq l\hejp::osfs'of mianaglng'the Property ang collecting the rents, including fees for a
recéiver and an attorney, commissions Yo rental ‘agentb; repalirk anq other necessary telaled expenses and then to payments on the
Ipdebtedness. i 4 Py A ? : b

‘ ! Db | oo : A : i : i

- : , ' :'\,) . ! i .. k z : ) -
7 LB, If all or any part of the Property, or'an interest *h‘rereln. is sbld or transferred by Debtor, excluding (a)fthe ¢reation éf a lien
gibbrdinate to this Deed of Trust, (b) a'transter by dev,i#'e.‘fby descenl or by opération of law ypon the death'of a joint bwners ofi{c) the
graht of aleasehold interest of three years or less not containing an optien to purchase, Se ured Party may declare 4ll the Indebtednessto
be immediately due and payable. Securéd Party ¢hall bbideemed o have waived sich option o ac¢elerate if, prior or subsequenl o the
salg or transfer, Secured Party and Debtor's successor jininterest reagh agreement in writing that the creditof such successor ininterest
is stisfactory to Secured Parly and that the guccessor in‘interast will assume the Indebtepne;}s 5085 to become personally liable for the
ggyment thereof, Upon Debtor's succeksor IE intirest exbcuting a wrilten assumptign agreement gccepted in writing by Secured Party,
Secured Party shall reloase Debtor from all obliga ions'under the Deed of Trustand the 1n‘gebt?dness unless the Assumption Agreement
$tates otherwise. P R i
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% If the conditions resulting in a waiver of the dption tb accelerate are not s#llsfied, and If Secured Party elects not to exercise such
qption, then any extension or modification of the 1erm7 lof repayment frém time to time by Secured Party shall not operate 10 release

l;ﬁb,tor or Deblor's successor in interest from any liabjlity imposed by this Déed ol Trugl or by thé Indgbtedness, .

“|t Secured Parly elects to exercise the option to accélerate, Secured Party shall send Debtor notice of acgeleration by certifigd mail.
§ﬁ'éh notice shall provide a period of thirty days from tha date of malling within'which Debtor may pay the indebtédness in full. If Debtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any

remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust, at the option of Secured Patty, if debtor () shall fail to comply
with any of Deblor's covenants or obligations contained herein, or in the note(s), or in the Loan Agreement (b} shall failto pay any of the
indebtedness secured hereby, of any instaliment thereof or interest thereon, as such indebtedness, installment or interest shall be due
by contractual agreement or by acceleration, (c) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Debtor, (d) shall, if a corporation, a parinership or an unincorporaled association, be dissolved voluntarily or involuntarily, or (e) if
Secured Party in good faith deams fiself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, of to Debtor, and without
regard 1o the willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons toactas
Trustee, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment,

11. Each privilege, optionor remedy proyidad in this Deed of Trustto Secured Party is distinct from every other privilege, optipn or
remedy contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
of remedy atter thé righit to do so has acorued shall not constitute a walver of Secured Parlyis right to exercise sugh privilege, option pr
remedy in-event.of any subsequent8Corudl, J. w0 snr s LLRERL L e st g e e L T e T s ab s

12. The words "Debtor" or “Secured Party" shall each embrace one individual, two more more individuals, a corporation, a
partnership or ap unincerporated assoctation, depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein
contained shall bind, and the bensfits herein provided shall inure to, the respective legal or personal representatives, successors or
assigns of the parties hereto subject to the provisions of Paragraph 8..)f there be more thaty one Debtor; then Deblor's-obligations shall be
jointand several. Whenever in this Deed of Trust the context so requires, the singular shall include the plural and the piural the singular.
Notices tedliired Hergifi-from Secuted Pérly to Debtor'shall be sent 10'the addres of Debtor shown in'this.Deed of Trust.” ~ '~ -

+13. This Deed of Trust is given and taken in renewal and extention of the foliowing described Deed(s) of Trust which are recorded in
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way

intended to,lvo:d said deed(s)of trust or impairthe:geturity thereof, .0« = o v Do ATWATE DT T E

to-wit: -
Trust Deed Dated Nov. 2nd 1993 recordad in Book 671 Page 599 o{D_eﬁLQ___ County, MS
Trust Deed Dated . 19 recorded in Book e v Page s n R 'of‘ . e County, MS -
Trust Deed Dated I _ . 19 recorded in Book Page of County, MS

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 25th _ gay of March 19 _96

INDJMADUAL SIGNATURES

GORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE %

Name of Debtor war aylor nson, J
By X E T T o LT LA o B . } - .
s N

. cae e o oo oo Title
Attest:

) [H s ar an et e THle A LR A T OV
(Seal) i c ’
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIRPI BUOK 8 1 7 PAGE 7 3 1

COUNTY OF eSoto
This day personally appeared before me, the undersigned suthority in and for the State and County aforesaid, the

within named _Edward Taylor Wilkinson, Jx.whoacknowledged that _he —___signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, this the 25th_ dayof_March .19 96

Tl . BRI : [

™~

My Commiss?on Expiifes
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STATE OF MISSISEIERI
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, — . —

ang
{Title [Tule)

respectively of Deblor, the above named

a corporation - a partnership - an unincorporated association, who acknowledged that forand on its behalf,,____he___signed, sealed and
delivered the foregoing Deed of Trust on the day and year thersin mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of office, this the day of y19_

My Commission Expires

NOTARY PUBLIC
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