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DEED OF TRUST W.E, DAVIS CH. CLK.
THIS DEED OF TRUST ("Security Instrument"} Is made on May 22nd 06

The grantor Is ERNEST L. BERTRAND and PATRICIA A. BERTRAND, husband and wife

{"Borrower). The trustee I Robert P. O’Hara and/or E. Stephen White

(“Trustee”). The beneficlary Is FIRST NATIONAL MORTGAGE CORPORATION
which is organized and existing under the laws of THE STATE OF MARYLAND .
and whose address Is 6704 Curtls Count
Glen Burnie, Maryland 21060 {‘Lender").

Borrower owes Lender the prinoipal sum of  One Hundred Thirty Seven Thousand One Hundred Fifty and no/100
Dollars (U.S. $ 137,150.00 ). This debt s evidenced by Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on

June 1 2028. This Security instrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extenslons and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the seourity of this Seourity Instrument; and (o) the performance of Borrower's
covenants and agresments under this Seourlty Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee, In trust, with power of sals, the following described Property located in - DESOTO COUNTY County, Mississippi:

FOR DESCRIPTION SEE SCHEDULE *A" ATTACHED HERETO
AND MADE A PART HEREOF

&

which has the address of 9147 LAKESIDE DRIVE OLIVE BRANCH
[Street) [City]

Mississlppi 386854 ('Property Address");
[2ip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the foregoing
is refarred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto grant and convey
the Properly and that the Property Is unenoumbered, exoept for encumbrances of record. Borrower warrants and will defend generally
the title to the Property agalnst all olaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering resal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and interest, Prepayment and Late Charges. Borrower shallpromptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum {"Funds") for: (a) yearly taxes
and assessments whioch may attaln priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents onthe Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,
if any; (e} yearly mortgage insurance premiums, If any, and (f) any sums payable by Borrower to Lender, in accordance with
the provislons of paragraph 8,In lieu of the payment of mortgage Insurance premiums. These Hems are called "Escrow ttems”. Lender
may, at any time, ocollect and hold Funds In an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requlre for Borrower's esocrow account under the federal Rea! Estate Seitlement Procedures Act of 1974
as amended fromtime to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that spplies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds In an amount not 1o exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a fedleral agency, instrumentality, or entity ({including Lender,
if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems. Lender may
not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow accoumt, or veritying the Escrow ltems,
unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower 10 pay & one-time charge for an Independent real estate tax reporling service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless an agreementis made or applicable law requires interest to be pald, Lender
shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showing
oredits and debits to the Funds and the purpose for whioch each debit to the Funds was made. The funds are pledged as additional
security for &ll sums secured by this Security Instrument.

if the Funds held by Lender, exocesd the amounts permitted to be held by applicable law, Lender shall accountto Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow tems when due, Lender may 8o notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower ghall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. i under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acqulsition or sale as a oredit against the sums secured by this Security
instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment oharges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that mannes, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. if Borrower
makes these payments direstly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower ghall promptly discharge any lien which has priority over thls Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien In & manner acceptable to Lender; (b) contests in good falth the lien by, or
defends against enforoement of the lien In, legal procesdings which In the Lender's oplnion operate to prevent the enforcement of the
lien; or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender
may pive Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agalinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires Insuranoe. This Insurance shall be maintalned in the amounts and for the periods that Lender requires. The
insurance cariier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably
withheld, K Borrower falls to maintaln coverage desoribed above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policles and renswals shall be acteptable to Lender and shall Include a standard mortgage clause. Lender shall have the
right to hold the policles and renewals. H Lender requires, Borrower shall promptly plve to Lender all recelpts of pald premiums and
renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prootf of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, If the restoration or repalris economically feasible and Lender's security is not lessened. Hthe restoration or repair Is not
economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the Insurance carrier has ofiered to settle a olaim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is glven,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments refsrred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property ls acqulred by Lender, Borrowsr's right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

Form 3025 9/80
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. ' 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shall oocupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and sha!l continue to ocoupy the Property as Borrower's principle residence for at
leastone year afterthe date of ocoupancy, unless Lender otherwlse agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating cirocumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be In default If any forfeiture action
or proceading, whether civil or criminal, is begun thatin Lender's good faith judgment ocould resultin forfeiture of the Property or
otherwise materially Impair the lien created by this Security Instrument or Lender's security Interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good
falth determination, precludes forfelture of the Borrower's interest in the property or other material impairment of the lien created by
this Seourlty Instrument or Lender's security interest. Borrower shall also be In defauit if Borrower, during the loan application process,
gave materially false or Inacourate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limlted 1o, representations concerning Borrower's occupancy
of the Property as a principle residence. i this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. § Borrower aquires fee title to the Property, the feasehold and the fee title ehall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or thereis a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding In bankruptoy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever s necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys'fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt o! Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. K Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintain the mortgage ingurance In effect. H, for any reason, the
morngege insurance ooverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtaln coverage substantlally equivalent to the moritgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morigage Insurance previously In effect, from an alternate mortgage Insurer approved by Lender.
i substantially equivalent mortgage Insuranoe ocoverage Is not avallable, Borrower shall pay to Lender each month a sum equal
to one-twslfth of the yearly mortgage insurance premium being pald by Borrower when the Insuranoe coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments asa loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, atthe option of Lender,  mortgage Insurance coverage (in the amountand for the period
that Lender requires) provided by aninsurer approved by Lender again becomes avallable and is oblained. Borrower shall pay
the premiums required to maintaln mortgage Insurance In effect, orto provide & loss reserve, untl! the requirement for mortgage
insurance ends in acoordanos with any written agreement between Borrower and Lender or applicable law.

8. Ingpection. Lender or Its agent may make reasonable entrles upon and Inspections of the Property. Lender shall give
Borrower notice at the tims of or prior to an Inspection epecifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or clalm for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or notthen dus, with any excess pald to Borrower, in the event of a partlal taking of the Property in which the fair market
value of the Property immediately before the taking is equalto or greater than the amount of the sums secured by this Security
Instrurent immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Socurity
Instrument shall be reduced by the amount of the prooeeds muliplied by the following fraction: (a) the total amount of the sums
sscured Immediately before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any
balance shallbs paid to Borrowser. In the event of a parlial taking of the Property in which the fair market value of the Property
immediately before the taking Is less than the amount of the sums secured immedlately before the taking, untess Borrower and Lender
otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settls a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is glven, Lender
is authorized to oollect and apply the proceeds, atits option, slther to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree Inwriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota Walver. Extsnsion of the time for payment or
modification of amortization of the sums secured by thls Security Instrument granted by Lenderto any successor in Interest of
Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in Interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude the exercise
of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-slgners. The covenants and agree-
ments of this Security Instrument shall bind and benefit the sucocessors and asslgns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing thls Security instrument only to morigage, grantand convey that
Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums se-
cured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 1o extend, modity, forbear or make
any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

Form 3025 9/80
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' 13. Loan Charges. i the loan ssoured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall bs reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower.
Lender may chooss to make this refund by redusing the principal owed under the Note or by making a direct payment to Borrower.
K& refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in thie Security Instrument shall be given by delivering It or by mailing it by first
class mall unless applicable law requires use of another method. The notice ehall be directed 1o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mafl to Lender's address stated
hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. Tnis Seourity Instrument shall be governed by federal law and the law of the juris-
diction In which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict ehall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisons of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed oopy of the Note and of this Security Instrurnent,

17. Transfer of the Property or a Beneficlal Interest In Borrower. It all or any part of the Property or any interest
initis sold or transferred {or It & beneficlal Interest In Borrowsr is sold or transterred and Borrower Is not a natural persen) without
Lender's prior written consent, Lender may, at lte option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option ehall not be exercised by Lender If exsroise Is prohibited by federal law as of the dlate of this Security
Instrument.

if Lender exercises this option, Lender shall give Borrower notive of acoeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. if Borrower falls to pay these sums prior tothe explration of this pariod, Lender may invoke any remedies parmitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relinstate. If Borrower meets oertaln conditions, Borrower shall have the right 1o have enforce-
ment of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable law
may epecify for reinstatement) before sale of the Property pursuant 1o any power of sale contalned in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which
then would be due under this Seocurity Instrument and the Note as If no acoeleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, Including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowser's obligation to paythe sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
tully effective asif no acoeleration had ocourred. However, this rightto reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as the
“Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change In acoordance with paragraph 14 above and applicable law. The notioe will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is In violation of any Environmental Law, The preceding two eentences shall not apply to the pregsence, use, or storage on the Property
of small quantities of Hazardous Substances thal are generally recognized to be appropriate io normal residential uses and to mainte-
nance of the Property.

Borrower ghall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other action by any governmental
or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmenta! Law of which Borrower has
actual knowledge. If Borrower learns, or ig notified by any govarnmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enviromental Law.

As used In this paragraph 20, “Hazardous Substances*® are those defined as toxic or hazardous substances by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental
Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to heaith, safety or environmental
protection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the rightto bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is notcured on or before the date specified in the
notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collectali expenses Incurred In pursuing the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees and costs of
title evidence.

Form 3025 9/90
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' If Lender invokes the power of sale, Lender shall give Borrower, inthe manner provided in paragraph
14, notice of Lender's election to sell the Property. Trustee shall give notice of sale by public advertise-
ment for the time and in the manner prescribed by applicable law. Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bldder for cash at such time and place in

County as Trustee designates In the notice of sale in one or more parcels and In any
order Trustes determines. Lender or Hs designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properly without any covenant or
warranty, expressed or implled. The recHails in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees;
{b) to all sums secured by this Securlty Instrument; and (c) any excess to the person or persons legally
entitled to it.

22. Release. Upon paymentof all sums secured by this Seourity Instrument, Lender shall releasse this Security Instrument
whhout charge to Borrower. If Trustes Is requested to cancel this Security instrurent, all notes evidencing debt secured by this Security
Instrument shall be surrendered to Trustes. Borrower shall pay any recordation oosts.

23. Substitute Trustesa. Lender, atits option, may from time to time remove Trustee and appolnt a successor trustee to any
Trustee appolnted hereunder by an Instrument recorded in the county in which this Security Instrument Is recorded. Without conveyance
of the Property, the successor trustes shall succesd to all the title, power and duties conferred upon Trustee hereln and by applicable law.

24, Riders to this Security Instrument. I one or more riders are exeouted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and supplement the
covenants and agreemenis of this Seourity Instrurent as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

& [X] Adjustabie Rate Rider [] condominium Ricter [] 1-4Famity Rider

D Graduated Payment Rider 8 Iz‘ Pianned Unit Development Rider I:I Biweekly Payment Rider
[] eatioon Rider (€N D Rate Improvement Rider [] second Home Rider
D V.A. Rider EA m Other(s) [epecify] &.def'

0

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with It.

Witnesses:

02. W {Seal)
EHNE TL. B RTRAND -Borrower
: : (Seal)
TRICIA A. BERTRAND -Borrower
(Seal)
-Borrower
{Seal)
-Borrower

STATE OF MISSISSIPPI County &s:
On this 22nd day of May 1986 , perscnally appeared before me

the undersigned authority in and for sald County and State, the within named
ERNEST L. BEHTHAND and PATRICIA A. BERTRAND

, who acknowledged
and delivered the foregoing instrument on the day and year therein mentioned.

and seal of offos 2 9 p %ﬁgﬂ

Notary Public

"
.,,' "N
4

“'u m.m"‘
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Lot 96, Section B, Phase 2, Plantation Lakes, The Plantation, located in Section
22, Township 1 South, Range & West, DeSoto County, Missiseippi, as per plat
thereof of record in Plat Book 45, Page 28, in the Chancery Court Clerk's office

of DeSoto County, Mississippl.

£8
<




PLANNED UNIT DEVELOPMERY Rifjiflise 783

+  THiS PLANNED UNr DEVELOPMENT RIDER is made this 22nd day of May , 1986,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dood of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note to

First National Mortgage Corp. (the “Lender"}
of the same date and covering the Property described in the Security Instrument and located at:
9147 Lakepide Drive Olive Branch MS 38654

IProperty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in_ Plantation Lakes

(mﬁlgg%lga%%n ﬂ'a {{é‘g Property i2 a part of a planned unit development known as

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners ussociation or equivalent entity owning or
managing the common areas and facilities of the PUD {the "Owners Agsociation”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: :

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) arlicles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hasard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket™ policy insuring the Property which is satisfuctory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instullments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied w the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property or tocommon areas and facilities of the PUD, any proceeds payable to Borcower are hereby assigned and shall be
paid to Lender. 1ender shall apply the procesds W the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Lnsurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association muintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender o the sums secured by the Security Instrument as provided in Uniform Covenant .

E. Lender's Prior Consent. Borrower shall not, except afler notice to lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonmentor terminationof the PUD, except for abandonment or termination required by luw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment t any provision of Lhe “Constituent Documents” if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of sell-management of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounla disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

Mo{ @6 {Seal)

Ernest L. Bertrand -Borrower
{Seal)
Patricia A. Bertrand -Borrower
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ADJUSTABLE RATE RIDER
| (1 Year Treasury index - Rate Caps)

THIS ADSUSTABLE RATE RIDER ls made this 2end  cdayot May ' 1998 , and
is incarporated Into and shall be desmed 1o amand and supplernent the Morigage, Daed of Truet or Beourity Deed {the "Gecurity instrurnent)
oi the same date given by the undersigned (the "Borrower”) to ssours Borrower's Adjusiable Rate Note {the "Note') 0

FIRST NATIONAL MORTQAGR CORPORATION ‘
ethe *Londer®) of the same clate and oovering the property described in tha Bceumy instrument and located ati

©147 LAKEGIDE DRIVE

OLIVE BRANCH, MISSISSIPPI 33884
(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,
. ADDITIONAL COVENANTS.  In addition 1o the covenants and agresments made In the Seourity Instrument, Borrower and Lender further
-4 covenant and agree us foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANQES
The Nete provides for an Inltial Interest rate of 8.000 %. The Note provides for changes in the Interest rate and the

monthly paymants, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may changs on tha firt day of June . 1997 , and on that day
every 12th month thereaftar, Exoh cate an which my Intersst rate could change is called & "Change Date”.
(B) The Index

Beginning with the first Chanpe Date, my interect rate will be bases onan Index. The "inctex” Is the weekly average yield on United
.etnm Troasury securitios adjusted to n constant maturity of 1 year, &» made available by the Fedsral Ressrve Board. The most recsnt
Index figure available &6 of the date 45 days bators aaoh Change Date ls calied the *Current Index",

ifthe Index ls no longer available, the Noté Holder will shooas a new index which is based upon comparable Information. The Nete
Holger will give ma notios of this cholos,

(C) Caloulation of Changes
. Bofora each Change Dats, the Note Holder wili ealoulats my new interest rats by adding Two and Three Fourths
percentage points { 2.760 %) 1o the Current Index. The Note
Holder will then round the result of this addition to tha nearss! onaeighth of dne persntage point {0.125%). Subjestto the limits stated In
Seotion 4(D) below, this roundes amount will b my naw interest rats until the next Ohangs Date.

The Note Holder will then determine tha amount of the manthly paymant that would be sufficient to repay the unpaid principal that lam
expacted fo owe af the Changs Dats In full on the maturity date at my new interest rate in substantially equal payments. The result of this

‘/ calculation will be the new amount of my monthly payment,
(D) Limits on Interest Rate Changes
Tha interest Rats | am requlred 10 pay at the first Change Date will not be greater than 7.000 % or [¢&$ than
3.000 %, Thereafter, my Interest rate will never be Inoreased or dectaased on any single Change Date by more than
two peroentage points (2.0%) from the rate of Interest | have basn paying for the preceding twelve months, My Interest rate will never be
greater than 11.000 %

(E) Effective Date of Changes
My new intereet rate witl becoma effestive on each Changs Date. 1 will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount f my monthly paymant ehanges agein,

(F) Notioe of Changes

The Note Helder will deliver or mal! 10 me a notioe of any changes In my intsrest rate and tha ameunt of my monthly payment before
'the sffeotive date of any change, The noios will Inciude information required by Iaw 1o ba given to me and also the thie and wlephdne
numbaer of & paradh who will answer any question | may have regarding the notios.

B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Sseurity Instrumant is amendad to read as toliows:

Transfer of the Property or 8 Baneficial interest in Borrower. K allor any panofthe Property or any interestin it ls
o sold or transferrad (of if a beneficlal Interest in Borrower la sold or transferred whd Borrowsr s not b natural persen} witheut Lender's prior
wiitlen sonsent, Lander may, &t s option, require Immadiste paymant In full of alf sumts seoured by this Bacurity instrument. However, thia
option shall not be sxercised by Lender if sxercias I8 prohibited by federal law 88 of the date of this Bsourity instrument, Lender alao zhall
not exerdise this option If: (a) Borrowar causes fo be submittad to Lander information required by Lendar to svaluats the intended transteres
ai if & new Joan were being mads 10 tha transferee; and {b) Lender reasenably determines that Lander's seourity will not be impaired by the
loan assumpiion and that the risk of a breach of any covenant or agrssment in this Sscurity instrument ls nocsptable to Lender,

_ j Yo the extent permitted by applicable law, Lencer may charge & ressonable tes as a condition to Lander's consant to the loan assump-
' ton. Lender may also requirs the transferse 1o sign an assumption agresmant that is acceptable 1o Lender mnc! that abligates tha transieres
10 keap all the promises and agresments made in the Note and in this Seeurily Instrument. Botrowst will continue to be obligated under the

Note and this Sscurity Instrumant unless Lander releases Borrowsr In writing,

MULTISTATE ADJUBTABLE RATR RIDBR-ARM 5-2 - Single Famiy - Fannis Mas/Freddie Mac Unlferm Instrument Form 3111 8/83
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if Lender sxercises the option to require Immediate payment in full, Lender shall give Borrower notlee of acesleration. The notice
shall provide s pariod of not less than thirty (30) daya from the dale the notice it dalivered or malled within which Borrower must pay
&l sumns secured by this Security Instrument. i Borrowar falls to pay thess sums priof te the explration of this period, Lender may Invoke
any remedies permitied by this Beourlty Instrumemt withtut further natios of demand on Borrowsr.

BY BIGNING BELOW, Borrowsr accepls and 8gress to the terms and covenants oontainad in this Adjustable Rate Rider.

W fea
Borrower

g %m . (1. ;a il
L -Bor(rml)

(Seal)

-Bartowis

Seal

" -—Bursowsr)

IHLFAM (0681
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RIDER

1996
TH!S RIDBA s made this .. 220d . day o! May , Y688, and Ie incorporated into and shat be

deemed to amend ahd supplement the Mongege, Dasd of Trust or Secutity Deed (*Becurty Itrument®) of the ssme date given by
the undecelgned ("Sotrower') 10 secure Bomower's Note 1o

First National Mortgage Corporation
{"Londer') of the sams dete and oovering the Property daadrbed [n the §eourity Instrument and looated at:
9147 Lakeside Drive, Olive Branch, MS 38654

Paragreph 2 of the Seourkty Instrumant la deleted In N entirety, and the following Paragraph € ls subsihuted theretor:

2. Monthly psyment of Taxes, Insurands, and Othet Charges, Borrower shall Inbluds in
each monthly payment, together with the principsl and interast as et forth in the Note and any
late oharpes. & sum {of (&) taxes and apsolal asasssmems fevied or 10 b levied against the
Propatty, (b) Isasshold paymenis of ground rents on the Propetty, and (o) premiume for Insutanoe
reguired under Paragraph 4. In any yesr in which the Lender must pay a motgege insuranoe premium
1o the Bedretary of Houslng end Uiben Development ("Searetary’), of In sny year in which such
pramium would have bash required It Lender still held the Becurty inarument, each monthly payment
shall aleo include either: (D) a sum 101 the annua! Mongags kisuranoe premium to bs pald by Lender
to the Beorstary, of ()  monthly charge instend of 8 monpage insursnce pramium H this Beourky
insrument ls hald by the Georstazy, In & reasonables amount to be determined by the Seoretary.
Except for the monthly charge by the Saoretary, thaas Heme are calisd *Evcrow ltemas® and the
sums pald 1o Lender are calied ‘Esorow Funds.'

Lercier may, at any ime, ooliect and hold amounts {or Esorow lems In an aggregate amount
not to exceed the maximum amount thet may be required for Borrowers ssorow ascount undst the Real
Estnte Settiement Provedures Aot of 1074, 12 U.0.C. Bedtion 2601 ot seq. and implemaenting regulations,
24 CER Pon 8500, as they may be amended from sime 10 Ume ("RESPA®), exoept that the cushion o
ressive parmined by RESPA for unantioated disbureemerts or dieburssmanis before the Borower's

pnym':nu are avaliable in the acoount may not be based on smounts due for the morgage insuiance
premium,

1 the amounts held by Lender for Eacrow Hema exceed the amounis permitted 1o e hold by
RESPA, Lerder shall deal with the sxoess tunds as required by RESPA. if the amounta of funds neld by
Lender a1 any time 87 not sutiiclant to pay the Esorow ltema when dus, Lendsr may notlly the Borrower
and requirs Boirowst 10 make up the shorage or deliolancy as permitted by ABBPA.

The Escrow Funde are pledyed as additions) ssourtty for all sums seoured by this Seourhy
instrument. |f Borrower tenders 1o Lender the Tull payment ol all such sums, Borrowst's sooount shal
be oradied with the balance remaining for all instaliment hema (a}, (b), and (c) and any monpage
Insurance premium Inateliment that Lender has not become cbligated 1o pay to the Becratary, and Lende!
shall promptly refund sny excess funds (o Borrowsr. Immediately prior to s toreciosure sale of the
Propecty of ha scquieition by Lender, Borrowers actount ahalt be tredited wih any balanos remaining
o1 all Inswiimaente for tema {s), (b). and (o).

All other terme and oonditions of the Seourity Instrument ramain In full foros and eftect.

BY SIGNING BELOW, Borrows! acospte and agrees 1o the terms and provizions contained In this Alder,

Borrowst Eﬁa;gi L. %EE%%§§ Borrowst gATﬁiaff A, ;EﬁaﬂND '

Borrower Borrower

PREPARED BY:
oRNEVG KT LAW
RN ST
BOUTHAY S04 | 345-a834



