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THIS DEED OF TRUST, made and enteved into this 3let day ol May TS
by and between John F. Brooke and wife, Angela T. Brooks

hercinadter caidled the Granuee, J, Clifford Harrison
, heveinafer ealled the Trusiee, andDeposit Guaranty
Mortgage Company

it corporation organiacd

and existing umder the laws of State of Mlesissippi , having its principal oflice and
post-oflice uddress at P, O, Box 1193 Jackson, MS 39215-1193 . hereinafter called the
Benelickary:

WHINESSETH, That the Grantor, in consideration of the debt and trust heeeinalter mentioned, and the sum
aof One Dollar ($1.00) to the Geantor paid by the Trostes, the receipt whereof is hereby acknowledged, does by
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-deseribed property, situated
in the County of DeSoto , Btate of Mississippi, to wit:

Lot 269, Section “E", Kingston Ectates Subdivision, located {n Section 28, Township 1 South, Range B West, DeSoto
County, Missiesippi, as recorded in Plat Book 51, Page 356 in the office of the Chancery Clerk of DeSoto County,
Mississ{ppi.

Should the Veterans Administration fail or refuse to issue its guaranty of the loan secured by this mortgage under the
provisions of the Servicemen's Readjustment Act of 1944, as amended, in the full amount conmitted by the Veterans
Adminictration, with sixty days from the date the Loan would normally become eligible for such guaranty, the mortgagee
herein may, at its option declare all sums secured by this mortgage immediately due and payable.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER ATTACHED HERETO AND INCORPO TED HEREIN BY REFERENCE
Initials TEh Initials

topether with all buildings and improvements thereon or that may hersaller be evecled and the hereditaments
and appurtenances and all other rights thereunto helonging, ar in anywise now or hereafier appertiining, and the
reversion and reversions, remainder or remainders, rents, issues, and profits thereot, and all righls of homested,
and all fxtures now or hereafer nttached o or used in connection with the premises herein described and in addition
therewo the fellowing described bouschold appliances, which are, und shall be deemed o be, fixtures and a part of
the realty, and are o portion of the secuvity of the indebledoess herein meationed;
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TO HAVE AND TO HOLD the same unta the Truxtee and unte his successors and assigns, forever.

IN TRUST, HOWEVER, 0 secure to the Beaeficiary named ubove, the puyment of a certinin promissory note of
even dite herewith in the principal sum of Ninety Three Thousand One Hundred and 00/100 Dolfirs

($ 93,100.00 ), with interest from the date at the rate of Eight per centum ( 8.0000%
per annum on the balance remaining from time Lo time unpaid; principal and interest being payable al the office
of Deposit Guaranty Mortgage Company P. O. Box 1193

inJackeon, Ms 39215-1193 , o at such other place as the holder may
designate, in writing delivered or mailed o the Granter. in monthly installments of $1x Hundred Eighty Three and 137100
Dollars ($ 683.13 ), commencing on the firsl day ofJuly , 1496 | and continuving on the
first day of each month thereafter until principal and interest are fully paid, except that the final payment of principal
and interest, if not xooner paid, shall be due and payable on the first day of June L2026

The Grantor, in order more fully w protect the security of this Deed of Trust, does hereby covenant and agree
as follows:

1. He will puy all and ginguliar the principal and interest and other sums of money payable by virtue of the
note secured hereby und ol this lien, at the times and in the manner in said note and hereinafier provided. Privilege
is reserved W prepay at any time, without premium or foe, the entire indebledness or any part thereof not less than
the amount of one instaliment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall be eredited on
the date received. Partial prepayment, other than on an installment due date, need not be credited until the next following
installment due dute or thirty days after such payment, whichever is earlior,

2. Together with and in addition o the monthly payments of principal and interest piyable under the
terms of the note secured hereby, he will pay 10 the Beneficiary as trustee (under the terms of this trust as
hervin stated), on the first day of cach month until the note is fully paid:

(a} A sum equal W the ground rents, if any, next due, plus the premiums thal will next become due anil piyable
to renew the pobicies of fire and other hizard insurance on the premises covered by this Deed of Trust,
plus taxes ind assessments next due on these premises (nll ax estimated by the Beneficiary, and of which
Grantor is notified) less all sums already paid therelor divided by the number of months W elapse hefore
one month prior o the date when such ground vents, premiums, Laxes and assessments will boeome
delinquent, xuch sums to be held by the Heneficiary in trust to pay said ground renls, premiums. tikes,
and special assessments,

(h) The aggregate of the amounts payuble pursuant W the subparagraph (u) and those payable on the note secured
hereby, shall be paid in a single payment cach moenth, 1o be applied to the following items in the order
stated:

(N ground reats, if any, taxes, special assessments, five and other bazard insurance premiums;
(It) interest on the note secured herchy: and
(1) amortization of the principal of said note,

Any deficiency in the umount of such uggregate monthly payment shall, unless made good by the Grantor
prior o the due dale of the next such payment, constitute an evenl of defiult under this Deed of Trust.
At Beneficiary's vplion, Grantor will pay u "lute charge” not exceeding four per centum (%) of
uny installment when paid more than fifteen (15) days after the duce dute thereof o cover the extra
vxpense involved in handling delinquent payments, but such "bute churge® shall not be payable vut
of the proceeds of uny sale made Lo satisfy the indebtedness socured hereby, unless such proceeds
are sufficient to discharge the entire indebledness and all proper costs nnd expenses secured thereby.

3. 1 the total of the payments made by the Grantor under (n) of paragraph 2 preceding shall exceed the
amounl of payments actually made by the Heneficiary as trustee For ground rents, Laxes, or assessments, or
insurance premiums, as the case may be, guch excess shall be credited on subsequent payments o be made by
the Grantor for such items or, al Beneficiaries option as trustee, shall be refunded to Grantor. If, however,
such monthly payments shall not be suflicient to pay such ilems when the sume shall become due and payalle,
then the Grantor shall pay w0 the Beneficiary as trustee nny amount necessary o make up the deficiency. Such
payments shall be made within thirty (30) days alter written notice from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail. IF at any time the Grantor shall tender to the Benefi-
ciary, in accordance with the provisions thereof, the full payment of the entire indebtedness represented
therchy, the Beneficiary shall ax truitee, in computing the amount of such indebtedness, eredit to the account
of the Grantor any credit balance remaining under the provisions of (i) of paragraph 2 heveof,  IF 1here
shall be o default under any of the provisions of thix Deed of Trust rexulting in a public sale of the premises
covered hercby or if the Benoficiary awcquives the property otherwise after defivult, the Beneficiary shall apply,
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ax trustee gt the time of the commencement of such proceedings, or at the timethe property is otherwise
acuired, the amount thea remaining w credit of Grantor under (i) of paragraph 2 preceding, as a credit
an the interest acerved and unpaid and the balance of the principal then remaining unpaid on the nete
secured hereby.

4. The lien of this instrument shall remain in full force and effeet during any postponement or extension
of the time of payment of the indebtedness or any part thereol secured hereby.,

6. He will pay all singular and costs, charges and expenses, including reasonsble attorney's foes incurred
by Beneficinry because of the fuilure on the part of the Grantor to conform and comply with his obligations and
duties under the term of the note secuved hereby and of this Deed of Trust: and if such failure results in o sale
under a Toreclosure beveol, said lee shall be TEN per centum (10,000 %¢) of the total indeltedaess as of the
divte of sale.

6. Lpon the request of the Beneficiary the Geantor shall execute and deliver o supplemental note ov notes for
the sum or sums advanced by the Beneficiary for the alteration, midernizition, improvement, maintenance, or
repair of said premises, for Gues or assessments wgainst the sume and for any other purpose awuthorized hereonder.
Said note or notes shall be secured hereby on a parity with and as fully ax if the advance evidenced thereby wore
included in the aote first deseribed atunve,  Said supplemental note or notes shall bear interest at the cate
pravided for in the principgal indebledacss and shall be payable in approximately equal monthly payments
for such period as may be agreed upon by the cveditor and debtor. Failing to agree on the maturity, the
whole or the sums or sums se advanced shall be due and payable thirty (30) days alter demand by the creditor,
In no event shal the maturity extend beyond the ultimate maturity of the note first described above.

7. He will not commil, permit, or sullfer waste, impairment, or detevioration of said property or any parl
thereof, and in the event of the failuee of the Grantor e keep the buildings and other improvements now o
heveafter an said premises in good vepair, the Beneficinry may make such repairs as may reasonably be
deemed necessary fr the proper preserviation thereof, and the sums so paid shall bear interest from date ot the
riate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
lully secured by this Deed of ‘I'rust.

4. He will continuously maintain hazned insurance, of such type or types and amounts as Beneficiary may
fram dime L time require, on the improvements now or hereafler on said premises, and except when paymeal
for all such premiums has theretofore been made under (n) of paragraph 2 hereof, he will pay promptly whea
due any premivms therefor. Al ingurance shall be carried in companies approved by the Beneficiary and the
palicies and venewals thereof shill be held by the Beneficiary and have attached thereto loss payable clauses
in favor of and in form acceptable to the Beneficiary. In event of loss the Grantor will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made prompuly by the Granwer, and each
insurance company concerned is herely authorized and directed o make payment for such loss direetly 1o
the Beneficiary instead of (o the Grantor and the Beneficinry jointly. and the insurance proceeds, or any pant
thereof, may be applied by the Beneficiavy at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this Deed of
Trust, ve ather transfer of Litle to the said premises in extinguishment of the indebledness secured heveby, al)
right, title, and interest of the Grantor in and W any insurance policies then in foree shall pass to the pur-
chaser or prantee.

9 He will pay all taxes, assessments, water rates, and other governmental or municipal charges, lines, or
impoxitions, except when payment for all such items has theretolore been made under () of paragraph 2 hereof,
and shall promptly deliver the official receipts therelor to the Benefiviarey, and in defiult of such payment by (he
Grantor, the HBeneficiary may poy the same, and any amount so paid by the Beaeficinry shall then be added to
the principad debt niumed herein and shall be secured hereby.

I the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the nole hereby secured and well and truly pay off and discharge the said note and other indebledness secured
hereby, thea this conveyance shall be null and void, but otherwise shall remain in full force and effeel and at the
request of the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered
hereby at pubtic nuction fur cush to the highest and best bidder, during legal hours, at any front door of the county
courthouse of PeSoto Jnunty, State ol Mississippi, aller giving notice, by advertising and
posting us required by kaw, of the time, place, and terms of sude, and out of the procecds arising from such sale, the
sidd Trustee, or uny successor, shall first pay adl the costs and expenses of executing this Trust, including o reasonable
compensation ol suid Trustee; next, said Trustee shall pay the bulance of the indebledness hereby secured then
remaining unpaid; next, snid Trostee shall reimburse the Department of Veterans Atfairs for any sums paid by it on account
ol the guarantly or insurance of the indebledness secured herelly; and lastly, any balance remaining in the hands
of said Trustee shall be paid to the Grantor. The Beneficiary, or uny subsequent holder of the note is hereby
authorized and empowered to appoint and substitute another Truswee in the place of the Trustee numed hercin,
at any time, by writing, duly signed and wcknowledged and recorded in the county or countier where the premises
covered hereby are situate, and such appointee shall have full power as the Trustee herein, together with all the
rights and privileger thereunto belonging. If the holder of the note is a corporation, its president or any vice
president may select and appoint such substituted Trustee. No one exercise of thix power of appointment, power
of sale, or any power or rvight given in this Deed of Trust shall exhaust the right to exercise such power, but
all rights and powers herein given may be excreised us often us may be necessury to achieve the perfect security
and the collection of the indebtedness secured by this Deed of Trust until snid indebtedness is (ully paid and discharged.
At any sale made to enforee the Trust herein given, the Boneficiary, or any person in interest, may become a purchaser,
and upon payment of the purchase price, the T'vustes shall execule a deod of conveyance, which conveyunce shall
vest full and perfect title in such purchaser upon payment of the purchase price.

The Grantor hereby assigns to the Beneliciiry any and ull rents on the premises coversd heveby and author.
izes the Beneficiary, by ils agent, (o Lake possession of said premises al anytime there is any default in the
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payment of the dobt herchy secured or in the performnnce of any obligation hercin contuined, and rent the
siame Tor the account of the Grantor, and te deduct from such rents all costs of collection and administration
and to apply the vemainder of the same on the debl herely secured.

The Grantor further coveannts and agrees that in case of o sale, s hereinabove provided, the Grantor or nny
prrson in possession under the Grantoer, shall then become and be tenants hulding over und shall forthwith deliver
pussession to the purchuser at such sale, or be summurily dispossessed in accordance with the provisions of law
applicable o tenints bolding over,

I the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulntions issued theveunder and in effect on the date hereol shall govern the rights, duties and
liabilities of the parties hevoto, and any provisions of this or other instruments exceuted in connection with
said indebtedness which are inconsistent with said ‘Fithe or Regulistions wre hereby amended w confurm thereto.

The covenants hevein cuntained shall bind, and the lenetits sl idvantages shall inure w, the respective beirs,
executars, pdministvatoes, sueeessors, and assigns of the parties heveto, Whaeanever used, Lthe siagular number shall
include the pluval, the ptural the singular, the use of amy gender shall be applicable w ull genders, and the term
"Beneficiary” shull include any payeo of the indebtedaoss hveby secured or uny Lransferee thereof whether by
operation of law or ntherwise,

IN WITNESS WHEREOY, the Grantn(s) have hereunte set their “hund(s) the duy and year herein
first written above,

John F. ' Brooks

e A Db

"'Ange‘i'am T. Bro;a'k'sm

...................................... D L L

STATE OF MISSISSIPPI,
COUNTY OF peSoto } R

Perspnally appeared before me, s the undersigned Notary Public in
and for7B#id: County, the within named John F. Brooks and wife, Angela T. Brooks ,
who atknowlédged that they signed and delivered the foregoing instrument on the day
and“yveal%"'léhe.:;ein mentioned.
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S Gveny ."'-mxwt}and and seal this3ist day of May » 1996 .
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