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Land Deed of Trust
Trustmark

National Bank

&\\\

THIS INDENTURE, made and entered into this day by and between

DONALD BAXTER JACKSON AND RUTH WILBURN D/B/A OLIVE BRANCH ANIMAL CLINIC

whose address is 10368 E GOODMAN RD OLIVE BRANCH
(Street Ne. or RFD No. and Box) {City}
DESOTO MS , 8s Grantor (herein designated as “Debtor”), and
{County) {State)

T. HARRIS COLLIER IIT

as Trustee. and _______ Trustmark National Bank

HERNANDQ . Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

__ Six Hundred Thousand And 00/100

Dollars (¢  600,000.00 ) evidenced by 1 promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 356 DAYS.

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according to its
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3, 4. 5 and 6 (all being herein referred to as the
“Indebtedness”}.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of  DESOTO State of Mississippi:

SEE EXHIBIT "aA"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafier attached to, said land (all being herein referred to as the "Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party. the Secured Party shall not have a non-
possessory security interest in and its Collateral or Property shall not include any household goods {as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acquired as a result of a purchase monay obligation. Such household goods shall only secure said purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when due and shall perform all covenants made
by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph 9, then, in that event, the
entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due and payable
without notice 1o Debtor. and Trustee shall, at the request of Secured Party, sell the Property conweyed, or a sufficiency thereof, to satisfy the
Indebtedness at public outery to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeoks preceding the
sale in a newspaper published in the county where the Property is siluatad. or if none is so published, then in some nawspaper having a general
ciroulation therein. and by posting a notice for the same time at the courthouse of the same county. The notice and advertisement shall disclose
the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 88-1-55 of the Mississippi Code of 1972 as
amended, if any, as far as this section restricts the right of Trustee to offer at sale mare than 160 acres at a time, and Trustee may offer the
property herein conveyed as a whole, regardiess of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted, and
Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association, then
any officer thereof may declare Debtor 10 be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall
have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Dead of Trust.

IT IS AGREED that this conveyance is made subject to the convenants, stipufations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity and rate
of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one, and if 5o made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as specified.
or of any one of the Dabtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now existing
or hereafter arising at any time before canceflation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft,
endorsement, guaranty or otherwise.

3. Debtor sha!l keep all improvements on the land herein conveyed insured against fire. all hazards included within the term "extended
coverage”, fiood in areas designated by the U.S. Department of Housing and Urban Development as being subject to overflow and such other hazards
as Secured Party may reascnably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed
of Trust. All policies shall be written by reliable insurance companies acceptable 1o Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shall be delivered 1o Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and
shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but
not the obligation, to pay such premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party
who may make proof of loss if timely proof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who
may either apply the proceeds 10 the repair or restoration of the damaged improvements or 1o the Indebtedness of Debtor, or release such proceeds
in whole ot in part 1o Debtor,

4. Debtor shall pay all taxes and assessments, general or special, levied against 1he Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust before such taxes or assessments become detinquent, and shall furnish Secured Party the tax receipts
for inspection. Should Debtor fait to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, 1o make
these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall use
the Property for lawful purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the Property after .first
gving Debtor notice prior to any inspection specifying a just cause related to Secured Party’s interest in the Property. Secured Party shall have the
fight, but not the obligation, 1o cause needed repairs to be made to the Property after first affording Debtor a reasonable cpportunity to make
the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements on
the land herein conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections of the
construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisfactory manner,
Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of Debtor after
first affording Debtor & reasonable opportunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, texes, repairs or construgtion as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with intersst at the rate specifiad
in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by Secured Party to Debtor by
certified mail. Receipts for insurance premiums. taxes and repair or construction costs for which Secured Party has made payment shall serve as
conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Deblor shall have the right to collect
and retain the rents as fong as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person, by an agent
or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. All rents
so collected shall be applied first o the costs of managing the Property and collecting the rents, including fees for a receiver and an attorney,
commissions to rental agents. repairs and other necessary related expenses and then to payments on the Indebtedness.

8. Iif all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, {b) & transfer by devise, by descent or by operation of law upon the death of a joint owner or (c} the grant of a leasehold
interest of three years or less not containing an option to purchase, Secured Party may deciare all the Indebtedness to be immediately due and
payable. Secured Party shall be desmed to have waived such oplion to accelerate if, prior or subsequent 1o the sale or transfer, Secured Party
and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest is satisfactory to Secured Party and that
the successor in interest will assume the Indebledness so as to become personally lisble for the payment thereof. Upon Debtor's succassor in interest
executing a written assumption agreement accepted in writing by Secured Party, Secured Party shall release Debtor from all obligations under the
Deed of Trust and the Indebtedness.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indebitedness.

If Secured Party elects to exercise the option to accelerate. Secured Party shall send Deblor notice of acceleration by certified mail. Such
notice shall provide a period of thirly days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor fails to pay
Buch Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth in this

eed of Trust.
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35.05 aores: of land located in (he Southwest i

Quarter of - Section 26, Township 1 South, Range '

"6 Wast, DaSoto County, Misslesippl ang being '

more particularly descrihed as fopllowe: :

Begin at a point in the centerline o Goodman Road
660.00 - feet westwardly from the Solitheast corner
of the Southwest Quarter of Section 26, Township 1
South, Range 6 Wast; thence South ﬁs degrees 00
minutes 00 seconds West (Deed Call) South 84
degrees 59 minutes 32 seconds West (measured)
330.00 feet (Deed Call) 329.53 fect (measured) vitnh
the centerline of Goodman Road to a| point; thence
North 05 degrees 00 minutes 00 seconds West 660.00
feet to an iron stake {found); tlence South 85
degrees 00 minutes 00 secoonds Wedt (Deed Call)
South 85 degrees 00 minutes 44 reconds West
(measured) 330.00 feet (Desed Calll) 329.42 feet
(measured) to an iron stake (found)|; thence North ;
05 degrees 00 minutes 00 seconds Wdst (Deed cCall) /
North 05 degrees 0% minutes 56| seconds MWast

(measured) 19B5.95 feet (Deed Calll) 9905.48 feect i
(measured) to an iron stake (found); thence North
85 degrees 00 minutes 00 seconds EBast 660.00 feet
(Daed Call) 660.07 faat (measured) o an iron stake

(found); thaence South 05 degreeg 00

Seconds East 2644.54 feet to tge Point o ig::f:nigg
containing 35,0468 acres of Jand being {gubject to
a{l casements and right-of-wayg of recor(l, LESS AND
EXCEPT & 5.0 acro lol as part of the Zinnocker
Lract in the Southwest Quarter of Section 26

Township 1 South, Range 6 West, Desito Couﬂty:
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Mississippi being more particularly déscribed

BEGINNING at the southeagt corner o¥ the Southwe:g
Quarter of Section 26, Township 1 *South, Range &
West, thance West 1320.0 feat along thk center or
Goodman Read to a point; thenea North 660 feat

Projection thereof to g point; therce North q .
degress 00 minutes Wast 490 faet to a peint; thence :

and .containing. $.0 acres, more . o
bearings are magnetic, lese. all

ALS0:

A. 3.0 acre lot as part of the Zinneckex tract in the
Southwest Quarter of Section 26, Township 1l South, Rauga
6 West, DeSoto County, Mississippl being more particulazly
described as BEGINNING at the southeast corner of the
southwest quarter of Section 26, Township 1 South, Range
6 West, thence Weet 1320.0 feet along the center of Goodman
Road to a point; thence north 660 feet along the west line
of the Moffett trxact to the southwest corner of the Zinnecker
tract said point being the'point of beginning of the
following lot: thence north 85° 30' east 445.0 £t along the nc
line of the Moffett tract and the projection thereof to a
point; thence north 4° 00' west 490 feat to a point; thence
south 85° 30' wast 445 feet to a point in tha west line of the
; Zinnecker tract; thence south 4° 00' east 490 feet along the
j taid west line to the point of beginning and containing .5.0
~ - acres more or less. All bearings are magnetic. o

e — .

EXHIBIT “A" - Paga 1




v ——— it ———
———— e

— g = =

_. +  ALSO LESB AND EXCEPT: .. S

15730768 09:08
oy 601 886 f480 WoODS AND SNYDER -»-++ TRUSTMARK

LESS ARD_EXCEPT: 500K R 3 A At 143
il

.

TORNSBIP 1 SOUTH, RANGE. § WEST, SECTLON 26 ¢

pegin at the point of intersection of the Westorn ling oL

grantoxs proponty with the centerline of purvey of Feliexal

Ald Project No. 87-p021-01-012=10 at Hiyhway Survey gLation
214478.71; from sald point of beginning Tun thence Nexth D°
17+ 25.72" East along sald Western propexty line, &
dlptance of 126.17 foat to a line -that is parallel with and
125.0 fest Northoasrerly of the centerline of survey @f
gald project; thence run southeasterly along gald panallel
1ine and along the circumference of & oirole to the right

. having e radius of 2,989.79 foet, & distance of 6B85.93 featl
to the Eagtern line of grantors property, thence run [South
° pg' 33.46" West along sald Eostern pxoperty lins, ja
distance of 134.26 feat to the centerline of survey 1 sald
project at statlon 241467.12} ‘thenca run south 0° 08}
15,46" West along gald Eastern property yine, & distance of
435,2) feet to & line that 1i# paraliel with and 125.¢ fest
goutheagtexly of the centerline of survey of sald project;
chence run Noxthwesterly along aaid parallel line ané nlong
the circumference of a clrcle to the left having & T dius
of 2,739.7% feat, & distenco of §91.23 fest to the ¥ stozn
1ine of grentors property; thence run Nerth 0° 17° 25.72"
Esst along sald Western property line, & digtance of 126.28
feat to the polint of beginning, containlng 3.85 acref, more
or less, and being situated in ond a part of the HE )/4 of
the SW 1/4 of Section 26, Township 1 touth, Range 6 agt,
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TOWNSHIP 1 SOUTH, RANGE 6 WEST, SECTION 26

- Begin at the Northeast corner of
¢rantorf Propprty,

zgizimb:tzg 321.75 fett Northexly of and mgaégredyragi:?l
B7h0021_01rg§2ine of survey. of Federal Ald Profject No. Y

Poald moint of 10 st Highway Survey Station 24p+58.27;

Fald pol z beginning xun thence North BS® 4f' 52 85“

Hest & ng the Rorthern line of grancors pxopegty a

ca of 663.02 feet to the Westorn line oikgr;ntors

from

property; thence run Bouth 0% 17

* 25.72" WeBtL
_zaztafn property line, a distanca of 19.872£ee lzggasgid
8 parallel with and 125.0 feat Northsast he

conterline of survey of sald ) rly of the
' d project; thence rpn
Southeastorly along sald parnllei 11ﬁa and ali g the

~ circumference of a circle to the
' nce : right, havin
ii:29;;9 ieeL, a distance of 685.93g£eét Lo tgaaEZ:gtgﬁ of
1ine nlog antors property; thence run Noxth 0° 09' 33.46"
e tzesaii Eastern property line, a distance of 18B.46
feot Lo andpg nt of beginning, containing 1.38 acres mére
ittt i/q eing situated in and a part of the NE 1;4 of
of Section 26, Township 1 South, Rapge 6 West,

D&esoto Coynty, Ml
Grld Baurlngg. esissippli. All bearings are State Plane

Fxhiblt "AY - Pagae 2

SIGNED FOR IDENTIFICATIOR, THIS THE 29TH DAY OF MAY
— . /]

RUTH WILBURN

@ood/00d
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9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with any of" Debtor's covenants
or obligations contained herein, {b) shall fail to pay any of the Indebtedness secured hereby. or any installment thereof or interest thereon, as such
Indebtedness, installment or interest shall be due by contractual agreement or by acceleration, (c) shall bacome bankrupt or insolvent or be placed
in receivership, {d} shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntarily, or (e} if Secured
Party in good faith deems itself insecure and its prospect of repayment seriously impaired

10. Secured Party may at any time, without giving formal notice to the original or any successor Truslee, or to Debtor, and without regard
10 the willingness or inability of any such Trustes to execute this trust, appoint another person or succession of persons to act as Trustee, and
such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upen Trustes. Should Secured Party be
& corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by lew or squity. and may be exercised independently, concurrently, cumulatively or successively by Secured Party
-or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilage, option or remedy after the right
to o 50 has accrued shall not constitute & waiver of Secured Parly's right to exercise such privilege. option or remedy in event of any subsequent
accrual.

12. The words "Debtor™ or “Secured Party” shall each embrace one individual, two or more individuals, & corporation, a partnership or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and
the benefits herein provided shall inure 1o, the respective lega! or personal representatives. sUCCessors or assigns of the parties hereto subject to
the provisions of Paragraph B. If there be more than one Debtor, then Deblor's obligations shall be joint and several. Whenever in this Deed of
Trust the context 5o requires, the singular shall include the plural and the plural the singular. Notices required herein from Secured Party to Debtor
shall be sent to the address of Dabtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 29th o of May 19 96

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By
Title
Attest.
Title
INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI DESOTO
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within named

DONALD BAXTER JACKSON AND RUTH WILBURN D/B/A OLIVE BRANCH ANIMAL CLINIC

who acknowledged that ﬁg-‘ - THEY, signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.
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