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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on Apxil 28, 1596
The grantor is  JAMES ROBERT BISHOP and ALICIA R. BISHOP, HUSBAND AND WIFE

("Borrower"),
The trustee i IEM, ADAMS ITI ADAMS & EDENS , whose address is
P.O. BOX 400, BRANDON, MS 39043

' (" Trustee™),
the beneficiary is  MID-SOUTH FQUITY MORTGAGE, INC., a Tennessee co ation

304& which is organized and existing

under the laws of TENNESSEE , and whose address is EETEXNCKXMICHE0XK FXRAK

Memphis, TN 38115 . 2838 Hickory Hill, Suite 18
("Lender").

Borrower owes Lender the principal sum of forty two thousand and NO/100ths

Dollats (U.§. § 42,000.00 ). This debt isevidenced by Borrower's note dated the same date as this Security

Instrument (*Note"), which provides for monthly paymenrs, with the full debt, if not paid carlier, due and payable on

May 1, 2016 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and other sums owed under the Note, such as late charges, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraphs 2,5 or 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wich power of sale, the
following described property located in DESOTO County, Mississippi

LOT 82, SECTION A, DESOTO VILLAGE SUBDIVISION ON SECTICN 34, TOWNSHIP 1 SOUTH,
RANGE 8 WEST AS SHOWN BY THE PLAT RECORDED IN PLAT BOOK /, PAGES 9-14, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO QOUNTY, MISSISSIPRI

which has the address of 2600 EASTEROOK DRIVE, HORN TAKE,

Mississippi 38637~ . _(“melg;m}c\t‘]i rose [Ciy]
[Zip Coxe)

TO HAVE AND TO HOLD this property unto Trustee and Trustee’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions thall also be covered by this Security Instrument. All of the forepoing is
referred fo in this Security Instrument a5 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to prant
and convey the Property and thar rthe Property is unencumbered, except for encombrances of record. Borrower warrants and wi)l
defend generally the title to the Propeity against all claims and demands, subject to any encumbrances of record,

.. THIS SECURITY INSTRUMENT tombines uniform covenants for nationa! use and non-uniform covenants with limted
variations by jurisdiction to constityte a uaiform security instrument covering real property.
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_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follg&g:l( R 3 4 PAGE 6 9 1—
S W Pagnjnent of Principal and Interest; Prepaﬁment and Late Charges. Borrower shall promptly pay when due the

prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges ue under ‘the Note.

2, Funds for Taxes and Insurance. Subject to lsplnlicablp law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")for: (a) gearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (P) ﬁ/carly leasehold payments
or ground rents on the Property, if any; ec:). yearly hazard or property insurance premiums; (d) yearly ood insurance premiums,
if any; (¢) yearly mortgage ‘insurance premiums, if any; and (?) any sums payable by Borrower to Lender, in accordance with the
E;owsnons of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."

nder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federall¥ related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. S;‘I}ESRA"}, unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed f ¢ lesser amount. Lender may
estimate the amount of Funds. due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. . ,

. . The Funds shalt be held in an institution whose dﬁposns are insured by a federal agenc:ﬁ/, instrumentallct]y, or entity
gncludln Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha .ppl)I(]the Funds to pay the

scrow Items. Lender may not charge Borrower for hold.mE and applymﬁ the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower in erest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borfower to pai/_ a one-time cha.rge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless aj plicable law requires interest
to be paid, Lender shall not be required to [?y Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits t0 the Funds and the gmrpqse for which each debit
to the Funds was made. The Funds are pledged as additional securigr for all sums secured by this Security Instrument, and may
be applied to the payment or d)amal payment of such sums after 30 days prior written notice to Borrower if the sum in question
has not been timely paid by Borrower. : . . :

If the Funds held by Lender exceed the amounts permiited to be held bf/ agpllcable law, Lender shall acvount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lénder at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
Promptly shall ?ay to Lender the amount necessary to make up the deficiency. Any amounts advanced by Lender to pay Escrow
tems because the Funds are insufficient shall become additional debt of the Borrower secured by this Security Instrument and
shall bear interest at the Note rate from the date of disbursement until paid. Borrower shall make up the deficiency prompily.

Uci)on ayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under lgar%graph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propertly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. ) . . )

3. A%gllcatlpn of Payments. Unless applicable law growdes otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts advanced by Lender for the
])rotecnon or maintenance of the Property or Lender's interest in the Property; third, to interest due; fourth, to principal due; and
ast, to any late charges due under the Note, . . )

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the mannér provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly to the

crson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
orrower makes these payments directly, Borrower shall %rompgly furnish to Lender receipts evidencing the payments.
) .. Borrower shall promﬂ_fly discharge any lien which has priority over this Security Instrument unless Borrower: a% agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable”to Lender; (b) contests in good faith the
lien by, or defends "against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a fotice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. . .

$. Hazard or Property Insurance. Borrower shall kéep the improvements now existing or hereafter erected on the
Property insured against loss by Tire, hazards included within the term “extended coverage” and any other hazards, including floods
or flooding and ecarthquakes, . for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shali ve chosen by Borrower subjﬁgt to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's o‘?tgon, obtain coverage to protect Lender’s rights in the Progerty in accordance with paragraph 7.

All insurance policies and renewals shall be accéptable to Lender and shall include a standard mortgaég clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.  Lender may make proof of loss if not made promptly by Borrower. . . .

Unless Lender and Borrower otherwise aﬁree in writing, insurance Jiroceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible an Lender’s security 1s not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds.” Lender may use the A:roceecjs to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. "The 30-day period will begin when the notice is'given,

Unless Lender and Borrower otherwise agfree in writing, any agphcanon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's nﬁlt to any insurance policies and {:rpceeds resulting from
damage to the 1_’rop¢rt¥l prior to the acquisition”shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately dmor to the acquisition,

6.” Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

..

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Secun;y Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent ghall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destro ,dama%e or impair the Property,
allow the ro%erty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's faith judgment could result in forfeitire of the Property or
otherwise maten,all{ impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraPh 17, by causing the action or proceeding to be dismissed with a rufing that, in
Lender’s good faith determiination, precludes forfeiture of the Borrower's interest in tae Property or other material impairment
of the lien created by this Security Instrument_or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. "If Borrower acquires fee title to the Property, the leasehold and the fec title shall
not merg;: unless Lender agrees to the merger in writing. ] .
. /- Protection of Lender’s Rights in'the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Progerty (such as a
prooeedm% in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender ‘may do and
pay for whatever is necéssary to protect the value of the Propertﬁl.and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secuntg Instrument, appearing in court, paying reasonablé
gttomeyts'hfees tanccll entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
oes not have to do so.
. Any amounts_disbursed by Lender under this paragra%)h 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest froim the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
ayment.
d . 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall tg)ay the premiums required
1o obtain coverage substantially equivalent to the [nonFage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternative mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not ava.lfable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed og_ggase@o
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be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu B ag&&é’n%ﬁ&ossﬁegrg
payments may no longer be r;«lquired, at the option of Lender, if mortgage insurance coverage ({ir} the amount and for the period
that Lender requ1r§sgdprowd' by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, until the recl;uiremem for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or apglicable aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ani() award or claim for damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are¢ hereby assigned an
shall be paid to Lender. . . )

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securit
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in whic
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securify Instrument shall be Jeduced by the amount of the egrocwds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured 1mmediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless agphcablc law otherwise provides, the procéeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured la/ this Security Instrument, whether or not then due, L o

nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone_the due date of the monthly pa{ments referred to in paragraphs 1 and 2 or change the amount of such payments. _

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sepurltg nstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence prooeedm%s_ agalnst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall riot be a waiver of or preclude the exercise of any

right or remedy.
L 12, S¥1ccessors and Assigns Bound; JoInt and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-sn%lqm this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security nstrument or the Note without that Borrower's consent.
- Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other charges collected or to be collected in connection with the loan
exceed the permitted” limits, then: (a) any such loan char;e shall be reduced by the amount necessar‘y to reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted [imits will be refunded to
Borrower. Lender may choose to make this refund by_reduc;n% the principal owed under the Note or by making a direct payment
to (l?orrgweﬁ If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note, :
. 14. Notices. Any notice to Borrower provided for in this Securigr Instrument shall be given by deliveririg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property” Address
or any other address Borrower designates by written notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by written notice to Borrower.” Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.
o 15, Governing Law; Severability, This Securify Instrument shall be overned by-federal law and the law of the
Jurisdiction.in which the Property- is located. In the event that any provision or clause of this Security Instrument nr the Nate
conflicts with applicable- law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be.
glvgn effect l‘)‘ln out the confhcung provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘
. 16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require_immediate payment in full of all sums secured by this Security
Instrument, subject to any nolice requir 'b{) applicable law and not waived by Borrower. However, this option shall not be
exercised b{cl.ender if exercise is prohibited by applicable law as of the date of this Security Instrament. . .
... If Lender exercises this option, Lendér shall ﬁwc Borrower notice of acceleration.” The notice shall provide a period
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expgatlon of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

17. Reinstatement. Lender, at Lender’s option, may allow Borrower to reinstate the Loan and thus have enforcement
of this Security Instrument discontinued at any time before sale of the Property pursuant to any power of sale contained in this
Security Instrument or entry of a judgment enforcing this Security Instrument; provided Borrower: a) gays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default_of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Secun;f(r Instrument, including, but not limited to,
reasonable attomeﬁs fees and a reinstatement fee as specified by Lender; and (d%t es such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the roperty and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement” by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, ) .

18. " Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be dglven written notice of the change in accordance with pa:a%raph 14 above and applicable law. The notice willstate the name
and address of the new Loan Servicer and the address 1o whic payments shoutd be made. The notice will also contain any other
information required by ap%licable law. o

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, dis;iosal, storage, or release of any
Hazardous Substances on, in or around the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Progerty of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. L .

Borrower shall promptly give Lender writien notice of a.nPy investigation, claim, demand, lawsuit or other action by any
governmental or reﬁulatory a%g_rlxcy or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual owledﬁe. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompfly take all
necessary remedial actions in accordance with Environmental Law. :

. As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

i(_i. Assignments of Rents; Appolntment of Recelver; Lender fn Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 or 21
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under ]paragraph 16 or 21 hereof or abandonment of the Property, Lender, by judicial y appointed
receiver (or if allowed by applicable law, in person or by agent) shall be entitled (o enter upon, take posséssion of and manage
the Property and to collect the rents of the roperty including those past due. All rents collected by the receiver (or Lender or
its agent, if allowed by applicable law) shall be applied first to payment of the costs of management of the Property and collection
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of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys'® fees, and then to
thie' sumis secyred by this Security Instrument. Lender and the receiver shall be liable to account only for those rents et
L gam secured R Ao 69
NON-UNIFORM COVENANTS. Bomower and Lender further covensnt and agsailks folfow?

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant memcnt in this Security Instrument (but not prior to acceleration under paragﬁaph 16 unless applicable
law provides oth . The notice shall specify: (@) the defanlt; (b) the action required to cure the default; (¢} a date, not
earlier than the expiration of any notice period required by applicable law, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instramment and sale of the Property. It the default is not cured on or before the date specified in the notice, Lendex
at its option may require immediate gayment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to collect all
expenses incurred {n pursning the remedies provided in this pacagraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence, all of which shall be additionnl sums secured by this Security Instrument,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time in the mauner
preacribed by applicable law. Trustee, without demand on Borcower, shall sell the Property at public auction to the highest
bidder at such time and place in DESOTO County ns Trustee designates in the notice of sale in one or more
parcels and in any order ee determines. Lender or its deslgnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorney’sfecs; (b) to all sums secored by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it, S ,

. 22 Reléase. Upon payment of all syms secured by this Security Instrument, Lender or Trustee shall cancel this Security
Iostrument without charge to Borcower. If Trustee is requested to release this Security Instrument, all notes cvidencing debt
secured by this Security Instrument shall be surrendered to Trusiee. Borrower shall pay any recordation cosis.

23. Substitute Trustee. Lender may from time to time remove Trustee angd appoint & successor trustee Lo any Trustee
appointed hereunder by an instrument recarded in the county in which this Security Instrument is recorded. Without conveyance
of tll_le g’lro erty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider ghall be incorparated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

[] Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
. D Other(s) [specify] Planned Unit Develapment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Wimesses:

-Boriower (Seal)
Name Printed: " ‘Borrower (Seal)
Name Printed: -Boriower (Seal)

-Borrower (Seal)

fSpace Bolow Thls Ling For Ackuewiedgmeit SO

STATE OF MXSSYSSYRIY; TENNESSEE  MUXRMX  RESEXKShelbyCounty ss:

: On this _29th day of . Bpxil 1996, personally appeared before me, the undersigned
authority in and for said County and State, the within named . '
JAMES ROBERT HIAHOP and ALYCIM R. BIBHOP

.......

‘.".. -. hv ‘E.R; ' s Te,
, whe'acknowledged thar he sRwed indileiyejed the.
foregoing instrument on the day and year therein mentioned. PRl e: ! PR
Given under my hand and seal of office. / ' f A?:o L O v ’% :
My Commission Bxpires: & /.I‘ / / IQ‘" "‘55 ; é?-’ i F
My Commission Expires Sept. 17, W% S T I s A, S
(Seal) SRR S
PREPARED BY & RETURN TO: T M

HANDEL R. DURHAM, JR.

6263 POPLAR AVE., STE. 1103
MEMPHIS, TN 38119

(901) 683-2822
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