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THIS INDENTURE, made by and between

~——MILLIAM C. HYLANDER and wife, VALERIE P. HYLANDER

party of the firat part; r. & Charles A.Neal, of Shelby Co., TN, party of the second part, as Trustes; and
NBC BANK, FSB (KNOXVILLE)
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in ha ndtgnid.the receipt of whichis hereby acknowledged, and fot the purpose of securing
the payment of the indebtedness described, the party of the first part does heriby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described rea) estate situnted in the County of _Des0to0
and State of Mississippi, to-wit:

SEE EXHIBIT "A" ATTACHED.
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This conveyance is made in trust, however, to secure the paymentof § _8,771.85 » evidenced by the following promissory
notes of even date herewith:
4647222

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
Insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails so to do,
the holder or holders of the above deseribed notes may pay said taxes and assessments and the amounts go paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same Againstloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thergof,
with a regulation mortgagee's subrogation clause attached to each policy making said insurance payable in case of 1085 to the party of the third
part as his interest may appear, and to deliver the policy or policies and ronewal receipta therefor to said party of the third part. In cage of the
failure of the party of the first part to keep said buildingssoinsured, the party of the third part,or his assigns, may effect such ipsurance and the
amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall hecame a part of the
indebtedness secured hereby. . . '

R LN '

NOW, THEREFOQRE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance shall be'i'l’p,ll and void
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on safd property prior to the date of sale thereof fordelinguent
taxes, or shall fail to pay all items due on actount of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become dup apnd payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default fo proceed to sell tﬁe property hereinabove described to pay the amount then due
hereunder. The sale 6f said real estate shall be made ut the front door of any Court House in the County where any of said real estate is gituated
at the time of the sale, within legal hours, at public ovtery to the highest biddor for cash, after the acting trustee has given notice of the time,
place and terms of eaid sale according to the laws of the State of Mississippi guverning sales of Jands unger trust deedsin force at the time the
publication of said notice is begun. The acting trustee may sell said property without takin sseasion of the same, and is authorized to
appoint an agent and auctioneer to make such sale in hig abeence, which sale shall be as valid as if made by said trustee,

From the proceeds of said sale the acting trustee shall firat pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced b{ the party of tho third part on account of taxes or insurance on said property;then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance then remains in his hands
he shalil pay the same to the party of the {firet part, his heire or assigns.

The party of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or suceessors jn trust,

If more than one person joins in this instrument as party'of the firetl part, itis agreed thatwheneverthe words “party of the first part” occur
they are to read as if written ““parties of the first part.”
“ ’
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Witness tze BZ :ture o?my of the fi

WILLIAM C. HYLANDER

part, op, this the

Cempliments of Mid-South Title Inautance Corporation
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COUNTY OF

STATE OF }
8s.

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

WILLTAM C. HYLANDER and wife, VALERIE P. HYLANDER

who acknowledged that_L he_¥ signed and delivered the foregoing trust deed on the day and year therein mentioned as
voluntary act and deed. d,.—
Given under my hand and seal this the - 0” 7}

mwmm gxeNES
My Commission expires: ANGUSY 28, 1980

Grantor's Mailing Address
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William C. and Valerie P. Hylanderx

In addition to maintaining the insurance described below, the party
of the first part will insure the buildings on said property
against loss or damage by earth movement, including without
limitation: earthquake, volcanic eruption; landslide; mine
subsidence; mud flow, earth sinking rising or shifting. Such
additional insurance coverage shall be in the same amount and on
the same terms as the insurance described herein:

Lot 36, Section A, Eastover Subdivision, in Section 29, Township

1 South, Range 6 West, City of Olive Btanch, DeSoto County,
Mississippl, as shown by plat thereof recorded in Plat Book 12,
Pages 32-35, in the Office of the Chancery Cletk of DeSoto
County, Mississippi,

This being the same property conveyed to Willlam C. Hylander and
wife, Valerie P. Hylander, as tenants by the entirety with full
rights of survivorship and not as tenants in common, from James
E. Dale and wife, Kimberly C, Dalr, by deed dated February 2),
1989, recorded February 23, 1989 in Book 212, Page 43}, recorded
in the Office of the Chancety Clerk of DeSoto County,
Mississippl,

Parcel No: 1069-2%05.0-00036,00

Property also known as: 4171 Hardwick, Olive Branch, Mississippi.




