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This Instrument Prepared by; MST Tract
Reference:

rive

MEMPHIS_, TN:—38127 DEED OF TRUST

1-358-3114
jﬁ.« j,,fmt,m made and entered into this &8 day of . NAY 1995
by and between KAREN L. HENTHORN HOME PHONE 601-895 3087 WORK 901_§82-4180
/
7685 CEDAR HILL EXT. EVE 3/0}’/(/5@ ﬁws/ﬁg)
OLIVE BRANCH, MS. 38654 755-6719
b , —~> KAREN L. HENTHORN 7685 CEDAR HILL EXT..OLIVE BRANCH, MS. 38654
arty of the first part, and
 on A & A {fos gern Y e
Party of the second part, RAYMOND A. & PAULINE C. COUL -

WITNESSETH: That for and in consideration of Five Dollars 1&5- in hand paid by the party of the second part to the party of the first part, and
the debt and trusts hereinafter mentioned, said party of the first part has bargained and sold and does hereby eaSIEEn ‘E‘k}ﬁ‘}?’f‘l‘"}f‘*‘:°“f""“ unto the said

party of the second part the following described real estate situated and being in. DESOT) COUNTY,MS. Shlby Geuowy, Tefipessee, to-wit:

SEE EXHIBIT A", -
STATE HS.-DESDTO 0.
FILED N
Jun 28 10 36 A '%6

BK 328 pg_TOT
W.E DAVIS O OLK.

.
I

The property h;rcin conveyed is encumbered by the lien of & deed of trust $74,900.00WITH NOTEIN ’ AMOUNT
OF $9511 +04 FOR ( 129 MONNHS, ) ONE HUNDRED AND TWENTY. NINE MONTHS,

RS T PG 1995ANRDUEO} P RET OF_BAGH Mo
and it is a condition,of__tlziu, instrument that in the event of an ult in z2ny of t conditions of said prior deed of trust, or in the event
of any default in any of the terms and conditions of any other J;ed of trust, the lien of which may be or become prior and paramount to the lien of this
instrument, then in every such event the owner of any part of the indebtedness secured by this instrument may, at hiz option, declare the indebtedness secured
by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other default hereunder. The owner of any part of the in-
debtedness secured hereby may, at his option, advance and pay any such sum or sums as shall be necessary in order that the terms and conditions of any deed of
trust, the lien of which is then fpn'or and paramount to the lien of tgil instrument, may be complied with, and such amounts so paid shall be repaid on demand
with interest from the date of such payment at the highest tate legally chargeable on the date of such payment, shall be treated as part of the expenses of
administering this trust and shall be secured by the lien of this deed of trust; and the advancement of such sum or sums shall in no way limit or bar the afore-
said option to accelerate said indebtedness. .

TO HAVE AND TO HOLD, the aforedescribed real estate, together with all the hereditaments and appurtenances thereunto beldnging or in any
wise appertaining unto the said party of the second part, his successors and assign, in fee simple forever, and the said part_{ of the first part does hereby cove-
nant with the s2id party of the second part, his successors and assigns, that he is lawfully seized in fee of the aforedescribed real estate; that he has a good
right to sell and convey the same; that the same is unincumbered,

and that the title and quiet possession thereto he will and his heirs and personal representatives shall warrant and forever defend against the lawful claime of all
PErsOns.

But this is a Deed of Trust, and is made for the following uses and purposes, gnd none other; that {s to eay: the said Iparty of the first part is justiy indebted
RAYMOND A.& PAULINE C. COULTER, AT 2815 W. LAKE SHORE DR.MEMPHIS, TN of the holder of the notes
[/] LU0 (MONTHLY NOTE OF ¥o1.04 12Y MO,
hereinafter mentioned, in the sum of $ '»7 7000 ¢ ° Y : )‘%T é/]’/?ﬁ—

Dollars, evidenced by BY DEED OF TRUST
THIS SUM, 1S PAYABLE IN MONTHLY NOTES OF $951.04 FOR THE TERM OF 129 MO

AT THE RATES OF 10% THE LOAN AMOUNT BEING, $74,900.00 PAYABLE TO
RAYMOND A, AND PAULINE C. COULTER, OR TO OUR ESTATE , OR NOTE HOLDER,

FIRST PAYMENT DUE 6/1/95 TERMS BEING 129 mo. BY MS. KAREN HENTHORN
7685 CEDAR HILL EXT. OLIVE BRANCH MISS. 38654

to.

The party of the first part desires to secure and make certain the payment of szid indebtedness, and of any and all renewals and extensions thereof.
Now, therefore, the party of the first part agrees and binds himeelf that 4o long as any part of the indebtedness aforesaid shall remain unpaid, he will pay all
taxes and assessments against said property promptly when due, and deposit all tax receipts with the holder of the greater portion of the outstanding in-
debtedness secured hereby; will inwre the buildings on sid property for not less than the lesser of (1) the insurable value thereof or (2) the total indebted-
ness secured by mortgages, deeds of trust or other secutity instruments encumbering the aforedescribed real estate against loss or damage by fire and the perils
againet which insurance is afforded by extended coverage endorsement in some {nsursnce company or companies approved by the holder of the greater portion
of the outstending indebtedness secured hereby, cause waid policies to contaln & standard mortgage clause in favor of the holder of said in ebtedness and
depoit said policies with the holder of the greater portion of the outstanding indebtedness secured hereby se further security for said debt; will protect the
improvements on said property by r?per repairs, and maintain them in ! repeir and condition; will not do tngthing or suffer or permit anything to be
done whereby the lien of this Deﬂr of Trust might or could be impaired; will rty such expenses and fees as mtn e necessary in the protection of the prop-
erty and the maintenance and execution of this trust, including, but not be{n! imited to, expenses incurred by the Trustee in any legal proceeding to which
he is made or becomes a party, The net proceeds resulting from the taking of all or an part of the property by eminent domain, or from any sale in lieu
thereof, shall be applied upon the indebtedness in inverse order of its maturity; and in the event of the destruction of the improvements by fire or other ca-
sualty, the net proceeds of the insurance shall be ?plled upon the indebtedness secured hereby in inverse order of its maturity, or st the option of the party of
the first part, his heirs and assigns, such proceeds may be used to restore the improvements to their former condition,

The owner of any part of the indebtedness aforesaid may, at his discretion, advance and pag such sums s may be proper to satisfy taxes, maintain insur-
snce and repairs, and protect and preserve the property; and such amounts o pald shall be he!d and treated as Jmc of the expense of administering this trust
shall be repaid on demand with Interest at the highest rate legally chargeable on the date of the advance, and shall be secured by the lien of this Deed o

Trust,

T T .
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If\':the said party of the first part shall pay said indebtedness when due, and shall pay such sums as shall be necessary to dischardge taxes and maintain
insurance and repairs and the costs, fees and expenses of making, enforcing and executing this trust, when they shall severally be due and payable, then
this conveyance shall become void, and the owner of the indebtedness shall execute proper deed of release or enter marginal satisfaction on the record of this
deed of trust, or in the alternative, the Trustee shall reconvey by quit claim the property herein described, all st expense of said party of the first part.

But if seid party of the first part shall fail to pay any part of said indebtedness, whether principal or interest, promptly when the same becomes due,
or shall fail to pay any sum necemrK to satisfy ans gilchtrge taxes and asscssments before they become delinquent, or to maintain insutance or repairs, or
the necessary expense of protecting the property and executing this trust, then, or in either event, all of the indebtedness herein secured shall, at the option of
the owner of any of said indebtedness and without notice, become immediately due and payable, principal and interest, and the zaid Trustee is hereby autho-
rized and empowered to enter and take possession of said property, and before or after such entry to advertise the sale of said property for twenty one days
by three weekly notices in some newspaper published in Memphis, Tennessee, if the land described in this Deed of Trust is sitvated in Shelby Coumz. Ten-
nessee, OF in sOmMeE Newspaper publ:'shecrin the County or Counties in which the land described in this Deed of Trust is situated, if other than Shelby County,
Tennessee, and sell the said property for cash to the highest bidder, free from equity of redemption, statutory right of redemption, homestead, dower, and
all other rights and exemptions of every kind, all of which are hereby expressly waived, and said Trustee shall execute s conveyance to the purchaser in fee
simple, and deliver possession to the purchaser, which the party of tﬁe first part binds himself shall be given without obstruction, hindrance or delay.

The owners of any part of the indebtedness hereby secured may become the purchaser at any sale under this conveyance.

If the notes secured hereby are placed in the hands of an sttorney for collection, by suit or otherwise, or to enforce their coliection by foreclosure or to
protect the security for their payment, the party of the first part wil ay all costs of collection and litigation, together with an attorney’s fee as provided in
szid notes, or, if none is so provided, a reasonable attorney's fee, and the same shall be a hien on the premises herein conveyed and enforced by a sale of the
property as herein provided.

The proceeds of any sale shall be applied as follows: fitst to the payment of the expenses of making, maintaining and executing this trust, the protection
of the property, including the expente of any litigation and attorney’s fees, and the usual commissions to the Trustee; second, to the ayment of the in-
debtedness herein secured or intented ¢o to be, without preference or riority of any part over any other part, and any balance of said indeitedness remaining
unpaid shall be the subject of immediate suit; and third, should there be any surplus, the Trustee will pay it to the party of the first part, or his assigns. In
the event of the death, refusal, or of inability for any cause, on the part of the Trustee named herein, or of any successor trustee, to act hereunder, or for any
other reason satisfactory to the owner of the said indebtedness, the owner or owners of the majority of the outstanding indebtedness aforesaid are authorized
either in their own name or through an attorney or attorneys in fact appointed for that purpose by written instrument duly registered, to name and appoint a
BUCCESSOr OT SUCCEsSOrs Lo execute this trust, such appointment to be eviscnced by writing, duly acknowledged; and when such writing shall have been reg-
istered, the substituted trustee named therein sharl thereupon be vested with all the right and title, and clothed with all the power of the Trustee named
herein and such like power of substitution sha!l continue so long as any part of the indebtedness secured hereby remains unpaid. The party of the first part,
for himself, his heirs, representatives, successors and assigns, covenants and agrees that at any time after defzult in payment of any of the indebtedness
hereby secured, or upon failure to perform any of the covenants to be kept and pecformed by him, said Trustee may enter upon and take possession of
said property and collect the rents and profits therefrom with payment of such to the Trustee after default being full acquittance to the tenant, but the Trustee
shall be required to account only for tﬁc net rents received by him; and from and after the conveyance of raid property under this Deed of Trust, the party
of the first part, and all persons under him, shall, at the option of the purchaser, be and become the tenants at will of the purchaser, at a reasonable monthly
rental, colmencing with the date of delivery of the Trustee’s Deed.

In the event that more than one Trustee be named herein, any one of puch Trustees shall be clothed with full power to act when action hereunder
shall be required, and to execute any conveyance of said propergy. In z; event that more'than one Trustee be named herein and the substitution of a trustee
shall become "nicessaty for any reason, the substitution of one irustee in the place of those or any of those named herein shall be sufficient. The term
“Trustee” shall be construed to mean “Trustees” whenever the sense requires. The necessity of the Trustee herein named, or any successor in trust, making

oath or giving bond, is expressly waived.

No waiver by the party of the second part or by the holder of the indebtedness secured hereby shall be construed g3
fault or any other default by the party of the first part, ' : : . , ) P

it e . )
n !h’ell be fg_\i)\st(uﬁ(apcydmg to their proper
" -

waiver of a subsequent similar de-

The singular number may be construed as plural, and the plural as singulat, and pronouns occurring _bel":e
gender and number, as the context of this instrument may require. Y

. IN WITNESS WHEREOF, the party of the first part has executed, or has caused to be executed i
written.

Jdgy gnd year {irst above

B »

Before ﬁ aj;ta bli¢ in g for said State and County, duly commiséioned and aq!{fx@ed XA
e + ] ’e RTTY wans {5 mhe knpwn to be the

g L4

person(s) described in and who executed the foregoing instrument, and acknowledged that &% he ___ exoculed the same as ~_ free act and deed.

WITNESS my hand and Notarial Seal at office this A% T day of (/duu 2. |
My Commisaion-expires: j 2 ‘——'g - 7 é
* L ] L ] [ ] [ ) [ 3 [ ]

[ ] [ ] L ] [ ] * » [ ] *

- OE-TENNE Y S/47E of M5, (D y?mc V27242
Before me, the undersigned, a Notary Public of the State and County aforesaid, pefsonally appeared

with whom 1 am personally acquainted, (or proved to me on the basis of satisfactory evidence)

and who, upon oath, acknowledged himeself to be the preaident (or other officer authorized to execute the instrument) of
the within named bargainor, a corporation, and that he as such ,

executed the foregoing instrument for the purposes therein contained by signing the name of the corporation by himself as

)

S JU N - -

WITNESS my hand and Official Seal at office this day of , 19

My Commission expires: Notary Public

(FOR RECORDING DATA ONLY)

L L] ] . L ] * [ ] * L] * L] L} - L - [ ] ] L] L ] [ ] * * [ ] L] L} L L] » L] L] [ ] L] [ ] ] . L] L

DEBED OF TRUST RECORDING DATA ONLY

Mle Doley i ftal Polle Mail Tax Bills to
m A 3 - P yue Ve & ! {Person or Agency responsible for

payment of taxes):

State Tax $

Register's Fee . $ 0.50 KAREN L., HENTHORN

Recording Pee s 7685 CEDAR HILL EXT.
Total $ 654

T.G # '

Return to:

COMPLIMENTS OF MID-SOUTH TITLE INSURANCE CORPORATION

Revised Dec. 1883
Becond Mortgage
Form 257
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Part of Lot 5, Hidden Lake Subdivision, being a Re-
~Subdivision of Lot 12, Mirror Lake Subdivision, in
unincorporated village of Maywood, in Section 28,
Township 1, Range 6 West, DeSoto County, Mississippi
‘and recorded in Plat Book 1, Page 10, Chancery Court
Clerk's Office, DeSoto County, Mississippi, more
particularly described as follows: BEGINNING at an old
- iron pin in the West line of 20 foot drive, said pin
+ . being the Southeast Corner of said Lot 5 and Mortheast
Corner of Lot 6 of said subdivision; thence with the ~
line dividing Lots 5 and 6 South 76 degrees West 83.2
feet to an old iron pin, said pin being 20 feet
eastwardly from the Southwest Corner of said Lot 5;
thence North 11 degrees 48 minutes West 198.8 feet to
an old iron pin in the North line of said Lot 5, said
pin being 5 feet eastwardly from the northwest corner
, of said Lot 5; thence with the North line of said Lot .
;-3 North 77 degrees 45 minutes East 121.2 feet to an old
. .1ron pin in the West line of a 20 foot drive, said pin
“being the Northeast Corner of said Lot 5; thence with
‘the West line of said drive, and the East line of said
~ Lot 5 South Zero degrees 30 minutes West 200 feet to
.the point of beginning and being the same property .
+  described of record in Deed Book 103, Page 440, Land
. Deed Records, DeSotor County, Mississippi.




