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4067207817 DEED OF TRUST

THIS DEED OF TRUST, made and entered into this 27th day of June , 14996
by and between Robert W. Chase and wife, Louise M. Chase

» hereinalier called the Granwor; Mary A, Monteith
. hereinafuer called the Trustee, and Southwide Mortgage
Company, Inc.

, il terporation organiced
and existingg under the luws of State of Mississippi o having s principad office and
post-oflice address ul B653 Highway 51 North Southaven, MS 38671 . herginafter called the
Henoticiary:

WIHINESSETH, That the Grantor, in consideration of the debt and trust hereinalter mentioned, and the sum
of One Dollar ($1.00) 1o the Granter piaid by the Trustee, the receipt whereol is hereby acknowledged, does by
these presents grant, bargain, sell, convey, und wareant unte the Trustee, the following-described property, situated
in the Counly of DeSoto , Stae of Mississippt, to wit:

Lot 14, Coral Meadows Subdivision, located in Section 26, Township 1 South, Range 8 West, DeSoto County, Mississippi,
as recorded in Plat Book 35, Page 14-15 in the office of the Chancery Clerk of DeSoto County, Mississippi.

STATE MS.-DESOTO CO,
FILED

Ju 2 412 PH'9%

axﬁl{’iro 5|
W.E. DAVIS cu‘g[%.o

Should the Veterans Administration fafl to issue {ts guaranty of the loan secured by this mortgage under the
provisions of the Servicemen's Readjustment Act of 1944, as amended, in the full amount committed by the Veterans
Adminfstration, within sixty days from the date the loan would normally become eligible for such guaranty, the
mortgagee hereby may, at its option declare all sums secured by this mortgape immediately due and payable.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RI TTACHED HERETO AND | RPO‘_JFILD HEREIN BY REFERENCE
lmuals Inilia

tegether with all buildings wad improvements theveon or that may hercaller be erected and the hereditaments
and appurtenances and all other rights thereunto helonging, or in anywise now or hereaflter appertaining, and the
reversion and reversions, remainder or remainders, rents, issues, and profits thereof, and all rights of homestead,
and all fixtures now or hereafier altiached Lo or used in connection with the premises herein deseribed and in addition
thereto the following described houschold applinnces, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security of the indebledness hevein mentioned;
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TO HAVE AND TO HOLD the same unto the Prustec sinid unto his suceessors aml assigns, forever.

IN TRUST, HOWEVER, W secure 1o the Beneficiary named above, the payment of i certain promissory note of

even dite herewith in the principal sum of Eighty One Thousand Six Hundred and 00/100 Bollars
($§ 81,600.00 ), with interest from the date ot the rate of Nine per centum {9, 00004
per annum on the bidance remaining from time to time unpaid; principal and interest being payable at the office
of Southwide Mortgage Co. 8653 Highway 51 North

inSouthaven, MS 38671 e at sueh other place as the holder may
designate, in writing delivered or mailed W the Grantor, in manthly installiments of $ix Hundred Fifty Six and 577100
Dottars ($ 656,57 )y commencing on the first day ofAugust L1996 and coatinuing on the
first day of cach month therealter until principal anmd interest are Tully paid, exeept that the Ginald pityment of principal
and interest, if not sooner paid, shall be due and pavyable an the first day ol July . 2026

The Grantor, in order more fully w proteet the security of this Deed of Trust, dees hereby covenant and agree
as follows:

1. He will pay all and singulie the principal and interest and other sums of meney payiable by virtue of the
note seeured hereby and of this lien, at the times and in the manner in sitd note and hercmatter provided. Priviloge
is reserved W prepay st any time, without premium or fee, the entire indebtedness or any pirt thereof not less than
the amaunt ofone installment, or une hundred dollars ($100.00), whivhever js less, Prepayment in full shall be credited on
the date received. Martial pregrayment, other thin anan instadtment due date, need not be eredited until the next ollowing
installment due diste or thirty days afer such paymenit, whichever is carlier,

2. Together with sond in addition (o the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay 1o the Beneliciary as trustee funder the terms of this trust as
herein stated), on the first day of each month until the note ix fully pand:

(a} A sum equal W the ground rents, i any, next due, plus the premiums that will nest become due il paryable

Lo renew the polivies of five and other hazied insurance on the premises coverod by this Deed of Trust,
Plus Lixes and assessments next due on these premises Gill us estimated by the Beaeficiary, and of which
Grantor is potifivd) less adl sums alvealy paid therefor divided by the numibier of months to elapse befare
one month prior to the date when such ground cenis, premivms, Laxes and assessments will beeome
delinguent, such sums (o be held by Lhe Beneficiary in Lrust to piy said grounid rents, premiums. tixes,
and special assessments,

(b} The aggregate of the amounts payable purswiant o the subparagraph (o and thase payabie on the note secured
hereby, shall be paid in a single payment cach month, to be applied to the following items in the orde
stinted:

(N ground rents, ilany, taxes, special assessments, fire and other hazard insuranee premiums;

(11} interest on the note secured hereby: and

(1) amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Beneficiary’s option, Grantor will pay a "late charge” not exceeding four per centum (4%) of
any installment when paid more than fieen (16) days after the due dite thereof to cover the extra
expense involved in handling delinquent payments, but such “Late chacge® shall not be payiable out
of the proceeds of uny sule made Lo satisly the indehtedness secured hereby, unless such proceeds
are sufficient o discharge the entire indebledness and all proper costs and expenses secured therehy.

3. 10 the totad of the payments made by the Grantor under (a) of pirtagraph 2 preceding shall exceed the

amount of payments actually made by the Beneliciary as trostee for ground rents, Lixes, F assessments, or

insurianee premiums, as the case may be, such excess shall be eredited on subsequent payments o be made by
the Grantor Tor such items or, at Beneficiaries option as trustee, shall be vefunded to Geantor, If. however,
such monthly payments shall not be sufficient 1o pay such items when the same shall become due and payable,
then the Grantor shall pay o the Beneficiary as trustee any amount necessary 1o make up the deficiency. Such
payments shall be made within thirty (30) diys after written notice from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail, 1 i any time the Grantor shall tender to the Benefi-
ciary, in accordance with the provisions theveof, the full payment of the ontire indebiedness representod
therehy, the Beneficiary shall as trustee, in computing the amount of such indebtedness, credit to the aceoont
of the Grantor any credit balance remaining under the provisions of () of paragreaph 2 hereof. 10 there
shall be o defaull under any of the provisions of thix Deed of Trust vesulting o public xale of the premises
covered hereby or il the Beneliciary acquives the prapeity otherwise after delault, the Beneficiey shall apply,
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as, trustee at the time of the commencement of such proceedings. vr at the time the propercty s ntherwise
acquired, the amount then remaining o eredit of Grantor under tas ol paragraph 2 preceding, as a credat
on the interest acerued and unpail and the balance of the prinvipal then remaining unpaid on the note
secured berehy,

4. The lien of this insteument shall remain in full furce and effect during any postponement or extension
of the time of payment uf the indebtedoess or any parl thereo! secored hereby,

6. He will pay all singulir and vosts, charpges and expenses, ancluding reasanable attorney s fees incurred
by Beaeficiary because of the failure on the part of the Grant o contorm and comply with his obigations aml
duties under the term of the note secured bereby and of this Deed of Prast; and if such failure results in i sale
under i foreclosure hereo!, sand fee shadl be TEN per centum (10,000 ¢} ol the ttad indebtedness as ol the
date of sale.

6. Upon the request of (he Beneliciary the Grantor shall execute and deliver o supplementat note or notes fun
the sum or sums advaneed by the Beneficiary for the alteriion, modernization, improvement, mainlenance, ur
repair of said premises, For taxes o1 assessments against the same and for any other purpose wothorized hereunder.
Said note or notes shadl be socured heveby on i parity with and as fully as if the advance evidenced thereby were
included in the note Hest deseribed above,  Said supplementad aote or notes shadl bear interest at the vae

provided fur in the principal indebtedness and shall be payable in approximately equal monthly payments
for such period as may be agrecd upon by the ereditor and debtor. Failing to ageee on the matlurity, the
whole or the sums or sums so advinced shall be due and payable thirty (30) days after demand by the ereditor
In no event shall the maturity extend beyond the ultimate maturity of the note first deseribed above.

7. He will nel commit, permit, or sulfer waste, impaivment, or delervioration of said property or any parl
thereal, and in the event of the Gilure of the Grantor to keep the buildiogs and other improvements now ol
hereafter on said premises in good repair, the Beneficiary may make such repiirs as may reasonably he
deemed necessary for the proper preservation thereof, and the sums so paid shall bear interest from date at the
riate provided for in the principal indebledness, shall be payable thirty (30} days after demand, and shall be
fully secured by this Deed ol 'Trust,

8. He will continuously maintain hazaed insurance, of such type o types and amounts as Heneliciary miy
from time 10 time requive, on the improvements now or hereafler on said premises, and except when payment
for all such premiums has theretofore been made under {w} of paripraph 2 hereol, he will pay promptly when
due uny premioms (heeefor, Al insurance shall be carcied in compuanios approved by the Beneficiary and the
palicies and renewals thereo! shall be held by the Beacliciary and hase attached thereto doss payable clivuses
in favor of and in form acceptable to the Beneficiary, In event of loss the Grantor will give immediate
notice by mail o the Benelciary, who miy make prouf of loss if not made pramptly by the Grantor. and cach
insurance company concerned is bereby authoviecd and diveeted o make puyment for such loss divvctly to
the Beneliciary instead of to the Grantor and the Beneficiary jointly, and the insuriinee procecds, or any port
thereof, may be applied by the Beneficiary at its option either to the reduction af the indebtedness horveby
socured or to the restoration or repair of the property damaged. In event of foreclosure of this Deed of
Trust, or ather transfer of tite to the said premises in extinguishment of the indebtedness secured heveby, all
vight. titde, and interest of the Grantor in and to any insuvance pohicies then in furce shall pass w the pur-
chaser or grantee.,

U He will pay all taxes, assessments, water rates, and other gosernmental or municipal charges, ines, m
impositions, except when payment for all such items has theretofore been made under Go of parapraph 2 hercol,
and shall promptly debiver the official receipts therefor to the Beneficiavy: and in defauht of such payment by the
Grantor, the Beneficiary may pay the same, and any amount so pand by the Beneficiarvy shadl then be added to
the principal debt named hevein and shall be secured heveby.

I the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Prust,
and in the note hereby secured and well and truly pay ofT and discharge the said note and other indebtedness steured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full foree amd eMect and at the
request of the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered
hereby at public auction fur cash w the highest and best bidder, during legal hours, at any front door ol the county
courthouse of DeSoto County, State of Mississippi, alter giving notice, by advertising and
posting as required by luw, of the time, place, and terms of sale, and oot of the proceeds arising brom such sale, the
siid Trustee, ur any suceessor, shall fivst pay all the costs and expenses of execoting this T'rust, including o reasonable
compensation of sinid Trustee; next, said Trustee shall pay the balance of the indebledness heceby secured then
remaining unpitid; next, said Trustee shall reimburse the Department of Veterans Atfiirs for any sums paid by it on aceount
of Lthe guaranty or insurance of the indebtedness secured hereby: and lastly, any balunce remaining in the hands
of suid Frustee shall be paid to the Grantor. The Benefivciury, or any subsequent holder of the note is hereby
authorized and empowered to appoint and substitute another Trustee in the place of the ‘I'rustee pamed herein,
at any time, by writing, duly sipned and seknowledged and recorded in the county or counties where the premises
covered hereby are situate, and such uppointee shall have full power as the Trustee herein, together with all the
vights and privileges thereunto belonging. 1If the holder of the note ix a corpnration, s president or any vice
president may select and appoint such substituted Trostee, No ane exercise of this power of appointment, puwe
of sale, or any power or right given in this Deed of Trust shall exhaust the right o exercise such power, but
all rights and powers hercin given may be exercised as often us may be necessary Lo achieve the perfect security
and the collection of the indehtedness secured by this Deed of Trast until said indebtedness is fully paid and discharged.
At any sale made to enforce the T'rust herein given, the Beneficiary, or any person in interest. may bhecome a purchaser,
and upon payment of the purchase price, the Prustee shall execute o deed of conveyance, which conveyance shill
vest full and perfect tide in such purchaser upun paymoent of the purchase prive.

The Grantar hereby wssigns (o the Beneficiary any and wll rents on the premises covered heveby and author-
izex the Beneficiary, by its apgent, (o take possession of said premises ad anytime there is any default in the
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paymenat of the debt hereby seeured or in the perfurminee of any obligation herein contained, and rent the
same for the aceount of the Gruntor, and to deduct from such rents all costs of colleetion and administration
and Lo apply the remainder of the siome on the debl hereby secured.

The Grantor further covenants nnd agrees that in case of o sale, s hereinahove provided, the Granwr or any
person in possession under the Grantar, shall then become and be tenants holiling over awnd shall forthwith deliver
possession to the purchaser ut such sale, or be summarily dispossessed in aceardance with the provisions of liow
applicable to tenants hofding over,

I the indebtedness secured hereby be gusrantved or insored under Tite 8, United States Code, such
Title and Regulutions issued thereunder and in effect on the dote heveof shall govern the vights, duties and
Habilities of the parties hereto, and any provisions of this or other instroments exceuted in tunneclion with
siitl indebedness which wee incongistent with sl ‘Uitle or Regubictions aee herely amended to conform thereto,

The covenants hevein contained shad! bind, and the beneits and advintiges shall inwe Lo, Lthe respective heirs,
execulors, mdministeators, suceessors, woid aszgigny of the pirties heveto, Whenever usad, the singulio numine shall
include the pluvald, the plural the singular, the use of any pender shall Be applicable o all genders, and the werm
“Beneficiary” shall include any payee of the indebludness herely seewred or any transfesee thereol whether Dy
uperation of law ar otherwise,

IN WIPNESS WHEREOE, the Granton(s) have hercunta set their handts) the day and year heven
st written above,

STATE OF MISSISSIPY],

}NS:
COUNTY OF DpeSoto 7
Personally appeared before me, » the undersigned Notg;:y---?ub,},}c’in e
and for said County, the within named Robert W. Chase and wife, Louise M. Chasd/ Y,y

who acknowledged that they signed and delivered the foregoing inst:ﬁ}']f_;jgprj:aﬁ-.&hé day
"J - -

and year therein mentioned. in - % "==
Given under my hand and seal this27th day of June i:‘} E -§
B 4 -

3/ Hgg Notary Pu’bl‘c:ﬂ1 T

My commission expires: Prepared By: Austin Law Firm, P.A.
230 Goodman Road, Suite 510

Southaven, Mississippi 38671
(601) 349-2234

Page 40l VA Foim 2iitisgs

L. - f
> oy oC 0 e
I B 3
{ n v
J » L > 'C
o ¢ O N @ .
[ o - ‘g
gy < w .
a. o9 ¥ '“
A .
[« ! o M ‘o
i1 . .
— - g‘ o . .
" YT ow o L
% “ ° §E w 'g
— - o .
| 5 S EEE S
% wv) - L VI A -
[ - [Li] «C
Pt { o L L
= ] I T &, .
- s : 5L e c©oy s
N v
. . o .
b S = s a vy ® 08 ¢
o T a cdL g0 Lo
Lo ° e ovoow . . e
@ 0 - <
> : 358 4t '
" Wb y ¥
< v oy s
b ¥ % o c @
A ) L
’ - . S -
L] o . S 8 [+]
<] .
S-S
[ [ .
- C i‘ E’ N (=
L > e @ 7 o] @
[ o - g o« (LT3N TR L
w 3 LRI (I « X o u




oA

T

SMC -V22 - S BGUK 8 3 9 pace 725

VA LOAN NO LENDERS LOAN NO.

23-23-6-0303755 | 406-72078-17

YA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 27th day of  June, 1996
and amends the provisions of the Deed of Trust / Mortgage, (the *‘Security Instrument’’) of the same date,
by and between Robert W. Chase and wife, Louise M, Chase

, the Trustors / Mortgagors, and

Southwide Mortgage Company, Inc. The Beneficiary / Mortgagee, as [ollows:

Adds the following provisions:

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT. :

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37,
title 38, United Siates Code.

A. Funding Fee. A fee equal 1o one-half of 1 percent of the balance of this loan as of the date of
wransfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Administrator of Veterans Affairs. 1f the assumer fails to pay this fee at
the time of transfer, the fee shall constitute an additional debi to that already secured by this in-
strurnent, shall bear interest at the rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the oan holder or its authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Veterans' Administration for a loan to which section 1817A of Chapter 37, title 38, United States
Code applies.

C. Indemnity Liability. *‘If this obligation is assumed, then the assumer hereby agrees 10 assume all
of the obligations of the veteran under the terms of the instruments creating and securing the
Joan, including the obligation of the veteran o indemnify the Veterans’ Administration to the ex-
tent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.”’

IN WITNESS WHEREOQF, Trustor/ Mortgagor has executed this VA Loan Assumption Rider.

Signature of Jr / Mortgagor(s)

ROBEKT W. CHASE LOUISE M. CHASE

To Reorger Call: Greal Lakes Business Forms, Inc.
GLBF FORM 4848 Nationatly 1-800-253-0208 Michigan 1-800-355-2643
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