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DANNY BOREN AND WIFE PATSY BOREN aka PATRICIA BORE

THIS INDENTURE, made by und belween

party of th; fitst parl: .R_‘_@AETAN _BROWN . party of the second part, as Trustes; and
NATIONAL BANK.OF COMMERCE
party of the third pant, WITNESSETH:

1 di sideration of One Nollar cach in hand paid, the receiptnf whichishereby scknowledged, und for the purpoce of dacuring
the pTc:I;z:w:: :? thI: ic:élubudneu describod, the party of the Fmt 'pu-t does heredy convey ani warrant Wéﬁfsty of the second part, ag

Trustee, and his successore in trust, the following devoribed recl estate situawd in the County of
and State of Mississippl, to-wit;

LOT 104, APPLE CREEK SUBDIVISION, SECTION "B", in SECTION 10,
TOWNSHIP 2 SOUTH, RANGE 8 WEST, AS PER PLAT THEREOF OF RECORD
IN PLAT BOOK 27, AT PAGES 23-26 IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPI.
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31z iy vgg

BX XYY 52
W.E, AV!SPC?H. ELR.'

25,150.00 , evidenced by the following promissory

This conveyance is made in trust, however, Lo secure the payment of §
nates of even date herewith:

and uny further yums which the party of the third purt, ur any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above dencribed veal autale, or uny part theveof,

The party of the ficet part agrecs to keedp all of tha taxen and npacial nssusaments on the above described tand paid, and if he faila so to do,
the holder ar holdera of the above dessribed notes may pa{y ¢aid taxer and assesoruenty and Lthe amounts so paid, with intetest ot the rate of
efght per cent per annum from date of paymeal Lo date of reimbursement, shall become 8 part of the indebtedness secured hereby.

The purty of the first part agrees to keap the improvemunis en suid property in a good state of repair, and to Insure the same againstions by
fira and tarnadoin vome tesponsible insurance company approved by the party of the third part. or his amigne, for the insurable value thereof,
with 2 regulation mortgagee's oub:?dgnion ¢lause uilochod to each policz mal&ynu oaid insurance payadle in oase of Joss ta the party of the third
part ag hia interent may uppuar, and 1o deliver the policy or policien snd renawal recelpta therefor to sald party of the third port, In cave of the
Tailure of the party of the flvat part to keep unid buildingssoinsured, the party of the third part, orhis assighs, may effect suchinsurance and the
emount so paid, with interest at the rate of eight per cent per unnum from date of payment to date of reimmburaement, shall becoma a partofthe
indcbledness secured hereby.

NOW, THEREFORE, if the party of the firsl purl shall pa;y all of the indebtadnens recured horeby Lhis conveyance shall be null and void
snd uhall he releaved ut his exponse, but if sald party of the firal part shall fall Lo pay sald notes, oy any of them, or an{ part thereof, or the
interest thereon, When due, or shall fall tn pay the taxcs ond special assesasments on said prorma prior to the date of sale thereof for delinquent
taxes, or shall fuil 1o in{ all itams due on arcount of invurance av provided heroin, then all of the indebtedness yecured hereby shall, ‘gt the
option of the holder or holdere of aaid notes, becorae duc and payable, and the party of the ﬁutﬁ:rt hereby suthorizes and fully empowers sgid
Lrustee, or any susceskor in truet, upon any such default to proceed 1o sell the property hersinabove deseribed to fpl{dtht amount then due
hereunder. The aals of raid rec] estute shall be made At the front door of any Court Houss {n the County where any of said realestateissituntod
at the time of the sale, within legal hours, at public uutery to the hiphest bidder for eash, after the uﬁn& trustee hae given notice of the tinte,
place and terms of anid asle nocozdm%hto the jaws of the State of Mlssimippi governing nales of lands under trust duedsin foree atthe ime the
publication of said notice ie begun, The ucling trustee may sell spld praperty withaut uklni sseseion of the same, and {v authorized to
appoint an agent and suctioneer to maka auch sule in his abeencs, which sale ahall be as va -5"’.. if made by sald trustee. .- :

From the tEroem! of s9id anle the soting truvtee shal) first pn&tho cost nf executing this truel, including a reasonable fer for himeolf and

his attorney; then he shall pay any suma advanced by the party ¢f the third parton aceountof sorinsurance on said property;then he ahall

1):;uy any balance of principal and interest which shull bo due on the indebtodnena secured harebyr and {f any belance then remainsin his hunds
e shall pay the same to the party of the firat part, hie heire or ubsigns. :

The purty of the thivd pant, or any holder of the ubove described notes. may atanytime uppoinl unother Trustee inthe place and stend of the
party of the sucond port, or any succeasor or vuccesnors in trust,

I more than one person joina in this instrument as parly of the first part,itis agreed that whenever the worda "party of the firit part” occur
they sre to Tead as if written “partivs of the first part”

. . . 96
Witnens the signature.of the party of thy first part. on this the 2 — day of MAY — 18,
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STATE OF el
COUNTY OF SLALLED o

Personally appeared before me, the undersigned Notary Pu’bllc, and for the State and County aforusaid, the within nnmed
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who acknowledged that___he—_signed end dalivered the foregoing trust deed on the day and year therein mmuomd a}%,.._..‘ ¢
voluntary act and deed,

Given under my hand and seal thie the ,O day of

My Commiesion expmﬂwm XIS OGL. &, _‘4’ ‘

Grantor's Mailing Address This instrument prepared hy
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