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STATE OF MISSISSIPPI DEED OF TRUST ACCOUNT #_020067

COUNTY OF_DeSoto : 8RANCH _Hernando
wHEREAS, _ Thurman Rayborn, Jr. et ux Bthel Lee Rayborn (601) L29-6602

— A Grantor(s)
< {601 )L,29=783];

are justly indebted unto NATIONAL LOANS, INC. d/b/a Beneficlary, Inthesumof _Two Thousand

Seven Hundred Thirty and no/100- oOLLARS_ 2730.00 )

"{Total Amount of Note/Total of Payments)

as evidenced by a promissory note dated July 2 ,19_96
withan AmountFinancedof .............. Crreaeaas e e Cerae v 1969285
Finance Charge (Precomputed Charges)of................ e e T $__760,75
Annual Percentage Rate......................................_ e e . 38,18 %
and due and payable In____21 instatiments of $_130,00 each beginning___August 9, 1996

and like payments on the same day of each successive month thereafter unti paid in full, and being desirous 1o sacure by this Deed of Trust,
the prompt payment of sald indebtedness of the respective maturity dates of the Installments dus together with any extension or renewat
thereof with interest thereon, and any other indeblednass now of hereatter becoming due and owing to the beneliciary by the grantor(s) prior
to the payment of the Indebtedness herein described and secured, or any extension or renewal thereof, or any part thereof.

NOW, THEREFORE,___W@ _____ _ hereby sell, convey and warrant unto_Lynn Fitch Mitchell

of Holly Springs - —. 8 Trustee, the following described real property situated in__DeSoto
County, State of Mississippi, 10 wit:

Part of the Southwest Quartef of Seotion 23, Township 2, Range 8 West, described as

followss BEGINNING at the West line of Section 28, Townghip 2, Ran%e 8 Vest,

sald point being 320 feet North of the Southwest- Corner of said section; thence
North & degrees 30 minutes West along said seoction line 300 feet %o a point;” thence
légrth L degg%sBag min%t%g East 290, feet to an_iron pin; thence South g degrees

ninutes foe an iroh 'pina thenoce 8l degrees 30 minutes Wes
90.]; feet to the Point of Beginning and oontaining 2.0 acres, more or less. 41l
bearings are magnetic. _ o - _

STATE MS.-DESOTO GO,
FILED

Ju 3 2 32PH'%

BK Fgﬁ‘ﬂ' PG .%Qé.
W.E. DAVIS CH. GLK. .
Being all or a portion of the real estate conveyed to Grantor(s) by

- .. by a._H.&::r_a_n'sy__oena dated__Sept, 21 19.70___ and recorded in the Land Records of the Chancery

Ciark's Office of ‘ Defoto County, Mississippl, in Book 86, Paga L6

TO HAVE AND TO HOLD the aloredescribed real estate, together with all the hereditaments and appurtenances thereunto belonging or in
any wise appertaining unio the Beneficiary, its successors and assigns, in fee simple forever, and the Grantor(s) does hereby covenant with
the Beneficiary, its successors and assigns, that they are lawfully seized in fae of 1he aloredescribed real estale; that they have a good right to
sell and convey the same; that the same is unencumbered, except:

F‘

and that the title and quiet possession therelo they will and their heirs and personal representatives shall warrant and forever defend against
the lawlul claims of all persons.

IN TRUST, however, that if at any time the indebledness herein secured. or interest thereon, or any renewals or extensions thereof, or of
any part or instaliment thereof, with interest thereon, or any other indebledness becoming due and owing by the grantor(s) to the beneficiary
prior to the payment of the indebledness herein secured, should be past due and unpaid. or should the grantors fail to pay any other in-
debtednass which constitules a lien upon the aloresaid real estate, the beneficiary herein, their legal representatives, successors (heirs) or
assigns, may declare, without notice and demand, all indebledness owing at that time, less any required refunds, due and payable: and the
Trustee herein named or any substituted Trustes shall, at the request of the beneficiary herein, their legal representatives. successors theirs)
or assigns, sell the property herein conveyed a1 public outcry 1o tha highest hidder for cash, within legal hours, in front of the Court House in
the county or counties of Mississippi in which the sbove-described real property is located on s day to be fixed by such Trustee, after first giv-
ing three weeks' notice of the time, place and terms of said sale by advertisement in some newspaper published in said county or counties in
Mississippi, and having & general circulation therein, and by posting notice thereo! at the Court House in said county or counties; and shall,
out ol the proceuds of said sale pay: firsl, all costs and expenses of making said sale, including a reasonable Trustee's fee therelore; and next,
the entire amount of the indebtedness at that time owing to the beneficiary herein by the grantor(s). with interest thereon up to the date of
making said sale; the overplus, if any there be, 10 be patd to the granlor(s), his (their) {its) legal representatives, heirs (successors) or assigns.,

Miss. D/T
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The Grantor(s) desires 10 secure and make certain the payment of said notes, and of any and all renewals and extensions thereof. Now. there-
fore, the Grantor(s) agrees ahd binds himsell that 50 long as any part of the indebtladness aloresaid shall remain unpaid, he will pay all taxes and -

assessments against said proparty promptly when due, and deposit all tax receipts with the Benefic ary; will insure the buildings on said property

for not Jess than the current fair market value against lirg, windstorm and such other casualties as the Beneficiary may require, in 5ome insurance

company or companies epproved by the Beneficiary. and cause said policies (o be made payable 1o the Beneticiary as his interest may appear,
and deposit saig policies with the Beneliciary as further security for saig debl, no responsibility for the approval or maintenance of insurance
being imposed upon the Trustee or Beneliciary; will protect the improvements on said property by proper repairs, and maintain them in good
repair and condition; will not do anything or suffer or permit anything 1o be done whereby the lien of this Deed of Trust might or couid be
impaired; will pay such expenses and fees s may be necessary in the protection of the property and maintenance and execution of this trust,
including but not being limited 1o expenses incurred by the Trustes or Beneficiary in any legal proceeding to which it is made or become a party.
The net proceeds resulting from the taking of all or any part of the property by eminent domain or from any sale in lieu thereot, shall be applied
upon the indebtednass in inverse order to its maturity: in the event of the destruction of the improvements by fire or other casualty, the net pro-,
ceeds of the insurance shall be applied upon the indebledness secured hereby in inverse order of its maturity; or at the option of the Beneficiary
such proceeds may be used to restore the improvements to their former condition, In the event of any casualty loss, Grantor(s) directs any insurer
to pay Beneficiary direclly and appoints Beneficiary as attorney in fact o endorse any draft to the extent not prohibited by law.

if Grantor(s) fails to provide the insurance and pay ali taxes, assessmenls or other governmantal charges as herein provided and maintain
repairs and protect and preserve the propary; the Beneficiary or any future holder of the indebtedness hereby secured at his option and dis-
cretion may secure and pay such insurance, and pay such taxes, assessmenis, other governmental charges and repairs and all expenditures for
such purposes shall become an indebtedness of the Granlor, due upon demand, and the payment of the same shall be secured by this instru-
ment. Any rights provided herein to the Beneficiary accrue to any future holder.

The foliowing are authorized 1o select and substilule another trustee in the place of the above-named trustee, or any SUCCessor, At any time
any of them may so desire, namely: {1) the beneficiary herein, (2) if there be more than one beneficiary, then any ona of them, or (3) any future
holder of the indebtedness secured hereby, or any part hereol. It shall not be necessary to obtain the consent or resignation of the original
trustee, or any successor, before appointing another trustee in his place, and any such appointee, who may be an agent, employee, o7 officer of
the beneficiary, shall have full and sole power as trustee harein. Any part of this instrument contrary to applicable law shalt not invalidate the

other parts of this agreement.
wiTNess.._thed signature(s), this the— 204 ___day of July 1996

Witnesses:

7/)/'/_?/1114 /pju/t/d—ﬁ?) Signature, A ﬁ

- M"”}” A1
\ d Type Nam&’Here: Thu "Rayborn, Jr’
Signature: € sl
Type Name Here: o ee haybormn

STATE OF MISSISSIPPI . Signature must be the same as the name
COUNTY OF DeSoto ) o typed on the Tace of this Instrument and
" : : below the signature lines. .

Personally appeared batore me, the undersigned authority in and for the above named county and state, the withinnamed v
_Thurman Rayborn, Jr et ux Ethel Lee Rayborn who acknowledged before me that they signed

Given under my hand and official seal, this2n4d__day of

My commission expires: 10-5-97 I

AFFIDAVIT

STATE OF MISSISSIPPI

COUNTY OF O R
Personally appeared before me, the undersigned authority in and for the above named county and state, the within ngmed _,,_.J‘ -
’-.“N A .-“

K

one of the subscribing witnesses to the

foregoing Deed of Trust, who being first duly sworn, deposes and says that he saw the within named

whose name(s) {is} {are) s.ubscribed thereto, sign, seal and deliver the same to the said and that

he, this deponent, subscribed his name asa witness thereto in the presence of the said
on the day and year herein named. .

Sworn to and subscribed before me this the day of 19
My COMMISSION BXpires: -
Notary Public
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