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THIS DEED OF 'TRUST, made and entered into this 5th diay of June L1996
by and between KERMIT C. RAMAGOS AND WIFE, PAMELA K. RAMAGOS

&~
: ADAMS AVE.
- hereinadfter called the Grantor; ARFOLD WELSS, 208/ SHELBY COUNTY, TN 38103

. hereinafter called the Trustee, and PULASKI MORTGAGE COMPANY

i corpovation organized
and existing under the liws of State of Arkansas , having its principad office and
post-oflice address at P. 0. BOX 7200 LITTLE ROCK, AR 72217 , hereinalter called the

HBeneliciary:

WHENESSETH, That the Grantor, in consideration of the debt and trust hereinafier mentioned, and the sum
of One Dollar ($1.00) (o the Grantor paid by the Trustee, the veeeipt whereof is herehy acknowledged, does by
these presents greand, burgain, sell, convey, and warrant unto the Trustee, the following-describied property, situated
in the County of DeSoto , State of Mississippi, to wil:

LOT 20 OAK RIDGE SUBDIVISION, in Sections 34 % 35, Township 1 South,
Range 6 West, City of Olive Branch, DeSoto County, Mississippi as
per plat thereof recorded in Plat Book 50, Page 14 in the office of
the Chancery Clerk of DeSoto County, Mississinni,
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Should the Veterans Administration fail or refuse to issue its guaranty of the loan secured by thiue Deed of Trust
under the provisions of the Servicemen's Readjustment Act of 1944, ms mmended, in the amount of the note secured
hersby, within sixty (60) days from the date the loan would normally become eligible for such guaranty, the mortgagee
herein may, at ite option, to be exercised st any time thereafter, declare nll sums secured by this Deed of Trust
immediately due and payable.

]

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEt RIDER wA *HED HERETO AND lNCORlBﬁA'I‘ED HEREIN BY REFERENCE
Initials - Initials

topether with alf buildings and improvements thercon me that 'may hercalter be erected and the hereditamoents
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafler appertaining, and 1he
reversion and reversions, remainder or remainders, rents, issues, and profits thereof, and all rights of homestead,
and all lixtures now or hereafler attached o or used in connegtion with the premises herein described and in addition
therets the following described houschobd appliances, which are, und shall be deemed to be, fixtures and a part of
the reabty, and are a portion ol the security of the indebtedoess horein mentioned;
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TO HAVE AND TO HOLD the same unto the Trustee and unto his successors aod assigns, forever,

IN TRUST, HOWEVER, o secure to the Beneficiary named above, the payment of a certain promissory note of

even date herewith in the principal sum of Ninety Two Thousand Seven Hundred and 00/100 Bolliars
($ 92,700.00 J, with interest from the date ot the rate of Eight and one half percentum { 8,5000%

per annum on the balance remaining from time W time unpaid; principal and interest being payable ot the office

of PULASKT MORTGAGE COMPANY P. O, BOX 7200
inLITTLE ROCK, AR 72217 . 0 sl such other place as the holder may
designate, in writing delivered or mailed to the Grantor, in monthly installmenls of Seven Hunde zweﬁﬁ‘ml 787100
Dollars (8 712.78 ), commencing on Lhe first day UYWWW Ju']y \ I!Igﬁfazf5 1 thfttnuing on the
first day ol each month therealter untit principal and interest are fully paid, except that the tinal payment of principal
and interest, if not sooner paid, shall be due and payable on the first day ol /WY;JZHE , 2026

The Grantor, in order more fully to protect the security of this Deed of Trust, does"hifely covenant and agree

as follows:

L. He will pay all and singular the principnl and interest and other sums of money payable by victue of the
aote secured hereby and of (his lien, at the times apd in the manner in said note and hercinafter provided. Privilege
is reserved Lo prepay at any time, without premium’or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars (3 100.00), whichever is less. Prepaymentin full shall be credited on
the dinte received. Partial prepayment, other than on an installment due date, need not be eredited until the next following
instiliment due dute or thirty days after such payment, whichever is earlier.

2. Together with and in addition o the monthly payments of principal and inlerest payable under the
terms of the note secured hereby, he will pay to the Benefliciary as trostee (under the terms of this trust as
herein stated), on the lirst day of cach manth until the note is fully paid:

Git) A sum equal to the geound rents, it any, next due, plus the premioms that will next become due and payalle
to renew Lthe policies of fire and other hacard insurance on the premises covered by this Deed of ‘Prust,
plus taxes and assessments next due on these premises Gall as estimated by the Beneficiary, and of which
Grantor is notificd ) less all sums already paid thevelor divided by the aumber of months 0 elapse welfore
one month prior w the date when sueh ground rents, premioms, Laxes and assessments will hecome
delinguent, such sums to b held by the Beoeliciary in trust (o pay said ground renls, premiums. 1axes,
and specind assessments.

() The aggregate of the amounts payable pursuwant o the subiparagraph (a) and thuse payable on the note secured
hereby, shall be paid in a single panyment cach month, o be applied to the fullowing items in the order
stated:

(1) ground rents, if any, taxes, special assessments, fce and other hazard insurance premiums;
(I} interest on the note secured hereby; and
(111} amortization of the principal of said note.

Any deficiency in the amount of such ngg(rlrgute monthly payment shall, unless made good by the Grantor
prior o the due date of the next such payment, constitute an evenl of defiult under this Deed of Trust.
At Beneficiary's option, Grantor will pay a "late charge” nol exceeding Tour per contum (4%) of
any installment when paid mere than fifteen (15) days after the due date thereof to cover the extri
expense involved in handling delinquent puyments, but such "late charge” shall not be payable out
of the proceeds of uny sute made w satisfy the indebledness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby,

3.1 the total of the payments made by the Grantor under (a) of paragraph 2 preceding shall exceed (he
amount of puyments actually made by the Heneliciary as trustee for ground rents, laxes, or assessments, or
insurance premiums, ax the case may be, such excess shatl be eredited on subsequent payments (o be made by
the Grantor for such items or, at Beneficiaries option as trustee, shall be refunded to Grantor. If. however,
such munthly puyments shall not be suflicient to pay such items when the sume shall become due and payable,
then the Grantor shall pay to the Beneficiary as trustee nny amount necessacy to make up the deficiency. Such
payments shall be made within thirty (30) days alter written notice from the Beneficiiry stating the amount
of the deficiency, which notice may be given by mail.  If al uny time the Grantor shall tender to the Benefi-
ciary, in accordance with the provisions thereof, the full payment of the entive indebtedness represented
thereby, the Beneficiary shall as trustee, in computing the amount of such indebtedness, eredit to the account
of the Granter any credit balunce remaining under the provisions of () of parageaph 2 hereof. I there
shall be o default under any of the provisions of this Deed of ‘Trust resulting in a public sale of the premises
covered hereby or if the Beneficiary acquires the propeity otherwise alter detaul, the Beneficiary shall apply,

n
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as trastee at the time of the commencement of such proveedings, or at the time the property is otherwise
acquired, the amount then remaining o credit of Grantor under (i) of paragraph 2 preceding, as a veedit
on the interest acerueill and unpaid and the balance of the principal then remaining unpaid on the nole
secured hereby.

4. The livn of this instrument shall remain in Tull force and effect during any postponement or extension
of the time of payment uf the indebtedness or any part thereol secared hereby.

5 He will pay oll singular and costs, chacges and expenses, including reasonalde adterney’s fees incorred
by Beneficinry because of the failure on the part of the Grantor o conform and comply with his obligitions and
duties under the term of the nole secured hershy and of this Deed of Trast; and if such Fallure resolts in a sale
under a foreclusure hereof, said fee shall be TEN per centum (10,000 "¢} of the wtal indebledness as of the
date of sale.

6. Lpon the request of the Beneficiary the Geantor shall execute and deliver o supplomental note o noles Tor
the sum or sums advanced by the Beneficiary for the alleration, modernization, improvement, maintenance, or
repair of suid premises, for taxes ;o oassessments against the same and for any other purpese stuthorized hereunder.
Said now or notes shall be secuved heveby an a parity with and ax fully as if the advance evidenced thereby were
included in the note first deseribed above,  Said supplemental nete or notes shall bear interest al the rate
provided Tor in the principal indebivdness and shall be payable in approximalely equal monthly payments
for such period as may be ageeed upon by the creditor and deblor.  Failing w agree on the malurity, the
whole or the sums or sums so advanced shall be due and payable thirty (30) days alter demand by the ereditor,
In no event shall the maturity extend beyond the ultimate maturity of the aote first described above.

7. He will not commit, permit, or suffer waste, impairment, or deterieration of said propecty or any parl
thereof, and in the event of the Failuwre of the Grantor Lo keep the buildings and sther improvements now or
herveafter on said premises in good repaie, the Beneficiary may make such repairs s may veasonably he
deemed necessary for the proper preservation thereof, and the sums so paid shall bear interest from date at the
rate provided for in the principal indebtedness®.shull be payable thirty (30) dauys after demand,. and shall be
fully secured by this Deed of ‘I'rust,

X, He will continuously maintain hazard insurance, of such type or types and amounts as Benelictiary may
fram time to time require, on the improvements now or herealter on sajd premises, and except when payment
for all such premiums has therelofore been made under (a} of piaragraph 2 hereof, he will pay promplly when
due any premiums therefor.  All insurance shall be carvied in compamies approved hy the Beneficiary and the
polticies and renewals thereol shadl be held by the Beneficiary and have attached thereto loss payable eltiuses
in favor of and in form aceeptable o the Beneliciary. In event of loss the Grantor will give immadiate
notice by mail 1o the Beneliciary, who may make proof of loss if not made prompily by the Grantor, and cach
insurance company concerned is hereby authorized and divected Lo make payment for such loss divectly (o
the Beneficiary instead of to the Grantor and the Beneliciary yjuntly, and the insurance proceeds, or any piot
thereof, may be applied by the Beneficiary at its option either to the reduction of Lthe indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this Deed of
Trust, or other transfer of title o the said premises in extinguishment of the indebtedness secured hereby, all
right, titke, and interest of the Grantor in and W any insurance policies then in foree shall pass to the pur-
chaser or grantee.

9. He will pay afl taxes, axsessments, water rdes, and other goveramental or municipal charges, fines, o
impositions, except when payment for all such items has theretofore been made under (a) of pavagraph 2 hereal,
and shadl prompuly deliver the oflivial ceceipls therefor 1o the Beaeliciary; and in default of such payment by the
Grantor, the Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be added Lo
the principal debt named herein and shall be secured hereby.,

I the Grantor shall well and tuly keep andrlwl'l'm'm all the covenants and agreements in this Deed of Trust,
and in the note bereby secured and well and truly pay ofl and discharge the said aote and other indebtedness secured
hereby, then this conveyunee shall be null and void, but otherwise shall remain in full foree and effect and ot the
request of the Beneficiary, the suid Trustee, or any successor appointed in his stead, shall sell the premises covered
hereby at public auction for ciash to the highest and best bidder, during legal hours, at any front door ol the county
courthouse of DeSoto ;ounty, State of Mississippi, after giving notice, by advertising and
posting ux required by law, of the time, place, and terms of sate, and out of the proceeds arising from such sale, the
said Trustee, or any successor, shall irst pay all the costs und expenses of executing this Trust, including o reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then
remaining unpaid; nexl, said Trustee shall reimburse the Department of Veterans Ailairs for any sums paid by it on account
of the guaranty or insurance of the indebledness secured herehy; and lastly, any balance cemaining in the hands
of said Trustee shall be paid Lo the Grantor. The Beneficiary, or any subsequent holder of the note is hereby
authorized and empowered to appoint und substitute another Trustee in the place of the Trustee named herein,
al any lime, by writing, duly signed and acknowledged and recorded in the county or counties where the premises
covered hereby are situale, and such appointee shall have Tull power as the Trustee herein, together with all the
vights und privileges thereunto belonging, 1T the holder of the note is a corporation, s president or any vice
president may select and appoint such substituted T'rustee. No one exercise of this power of appointinent, power
of sale, or any power or right given in this Deed of Troust shall exhaust the right to exercise such power, but
atl rights and powers hercin given may be exercised as oflen us may be necessary to achieve the perfect security
and the collection of the tindebiedness secured by this Deed of Trust until said indebtedness is fully paid and discharged,
AL any sale made 1o enforce the T'rust herein given, the Beneficiary, or any person in interest, may hecome o purchaser,
and upon payment of the purchase price, the Trustee shall execute n deed of conveyance, which conveyunce shall
vest full and perfect tide in such purchaser upon payment of the purchase price.

The Grantor hereby assigns 1o the Benefichiory any and all vents on the premises covered heveby and author-
izes the Benefciary, by its agent, o take possession of said premises at anytime there is any defaull in the
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puyment of the debt hereby secured or in the performance of any obligation herein contained, and vent the
same for the gccount of the Grantor, and to deduct from such rents all costs of collection and administration
and to apply the vemainder of the same on the debt hereby secured,

T'he Grantor further covenants and agrees that in chase of wosale, as hereinabove provided, the Grantor or any
persun in possession under the Grantor, shall then become and be tenants holding over und shall forthwith deliver
possession Lo the pwrchaser al such salbe, or be summarily dispossessed in necordance with the provisions of law
applicable to tenants holding over.

I the indeltedness secured bereby be guarantieed or insurced under Title 38, United States Code, such
Title and Regulations issued thercunder aad in elfect on the date hercol shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instruments exceuted in conneclion with
said indebtedness which are inconsistent with said ‘Uitle or Regulitions are hereby amended W conform thereto,

The covenants hevein contained shall bind, amd the benefits and wdvantages shall inure L, the respective heirs,
exccutors, administrators, successors, and ussipns of the pacties hereto, Whenever usald, the singular number shaldl
' 14
inclwde the plural, the plural the singular, the use of any pender shall be applicable o all geaders, and the teem
} | b ]
"Beneliciry™ shull include any payee of the indebtedness hereby scewred or any transferee thoreot whether by
operation of Livw or otherwise.

¢
IN WITNESS WHEREOLY, the Griantor({s) have ) hercunts set their hand(s) the day and year hevein
st wreitlen above,
eV ffomar—
@M K %\q‘w ....................
PAMELA K RAMAGO
S5TATE OF MISSISSIPPE,
NS
COUNTY OF DeSoto }
Personally appeared before me, s the undersigned Notary Public in

and for said County, the within named XERMIT C. RAMAGOS AND WIFE, PAMELA K. RAMAGOS ,
who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned.

Given under my hand and seal thisSth day of June » 1996

{

SHERT Al Gl

( Notay/ Public

{\Gm #pjon 99‘1’“‘"5' LY COMMISSION EXPIRES SEET, 7, 1999
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