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DEED OF TRUST

THIS DEBD OF TRUST ("Security Instrument”) 3 mnade on the thirty Grat day of July, 1996,

The grantor Js JENNIFER R. PRESLEY, AND HUSBAND RICHARD 5. PRESLEY ("Borrower”). The trustes is GREG
FONTENOT (*Trusiee™), The beneficlary Is TRUSTMARK NATIONALBANK , AFEDERALLY CHARTERED COMMERCIAL
BANK 1 corporation, which is orgacized and exlsting under the laws of THE STATE OF MISSISSIPPI, and whose address 3
177 E. PRARL STREET, JACKSON, M§ 99201 {"Lender").

Borrower owes Lender the principal sum of Thivty One Thousand Two Hondred and no/100 Dollars (U.5. $31,200.00). This
debt is evidenced by Barrawer's note dated the tame date as this Security Incrument (*Note"), which povides for monthly
paytients, with the full debt, i noc pald eaclier, due and payable on August 1, 2036, This Securlty Instrument secures © Lender:
{s) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nots;
(b} the payment of all other sums, with Interest, advanced under paragraph 7 w prowect the secutity of this Secusity Instrument;
and (c) the performance of Borcower's covenants and ageecmens under this Security Isrument and the Note. For this purpose,
Botrowet irrevocably grants and conveys to Trusies, In uvust, with power of sule, the following desctibed property locuted in
DESOTO County, Mississippi;

SEE EXHIBIT "A"ATTACHED HERETO AND INCORPGRATED HEREIN FOR ALL PURPOSES.

“

which has lhe sddcess of 11349 HIGH ROAD
: EUDORA, Misslaslppi 38632
(“Propety Addrest*),

TOGETHER WITH allthe improvements now or hereafter erected on the property, and 4ll sasements, appurtenances,
and fixtures now or hereaher w pact of the propery, All replaceminuy and sdditions shall abio be covered by dhls Security
Tnstruenest, Al of the foregoing Is refecred 1o In this Secotity Instrument as the "Property,”

BORRGWER COVENANTS that Boteower s lawfully selsed of the esate hereby conveyed and has the right to grant
snd convey the Peoperty and that the Property is unencumbered, except for cocumbrances of recosd. Borrower warmants and will
defend gentrally the tide 1o the Property against all tlaims and demands, subject w any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanty for national use and mon-uniform covensnts with limibed
varistions by jurisdiction to counstitule & unlform security instrument covering resl propefly .

UNIFORM COYENANTS, Borrowar aod Londer covenant and agres as follows: B UUK 8 4 6 P AGE 25‘ 7

1. Payment of Principal and Interast) Prepayment and Late Charges. Bortower shall promptly pay when due ihe principat
of and {nterest on the debt evidenoed by tw Note and any prepayment snd latc charges duz under the Nots,

2. Funds for Taxes and Insurance. Subjeci tw applicable law or 1o a wriken waiver by Lender, Bottowe shall pay 10 Leadet
on the day monthly payments are due urder o Note, untl) the Note i paid in full, & sum ("Funds®) for: (&) yeatiy axes and afsesiments
which may atmln priority over thié Sscurity Instrvment a4 & Lién on e Froperty; () yearly leasehold paymeniz ot gronnd renis on the
Property, if any; (c) yearly hazard or property insursnze premiums; (dj yearly flood insurance premivmy, if any; (¢) yearly mopigage
insucance premivmy, i any; aud (f) any sumy peyable by Borrower W Lender, in accordanee with the peovisions of paragraph 8, in Jieu
of the payment of monigage insurnce premiums, These ema tre callad “Bicrow liems.” Lender may, at bty time, collect and hold Funds
it an amount not o excesd the maxinum amount & lender for ¢ federally raluied mortgage loan may requice for Borrower's escrow
account under the federal Real Bata Sotilemant Procedures Act of 1874 as ameaded from time to time, 12 U.S.C. § 2601 et seq.
("RBSPA®"), unlesi snothér law that applics 0 the Funds sets » lessee saount. If 4o, Londse may, &5 any time, collect and hold Funds in
an amount a0t v excecd the Tesser smount, Lender may estlmate the amount of Funds due on the basis of curtent deta and reasonable
catimuses of eapendiures of fuwre Escrow Dioma or otherwies lo accordance with applicable law.

The Funds shall be held in an insttutlon whose Geposits ate ingured by a federal agency, instramentatity. or entity (ineluding
Lender, if Lender i such nn institution) or in any Federa! Home Lona Bapk. Lender shall apply te Punds to pay the Eacrow Ttms.
Lander may not charge Borcower for holding and applying e Funds, snauslly analyzing the escrow gcoount, or vesifyingthe Escrow Lams,
unless Lender pays Borrower interest on tie Funds end appliceble law permite Lendet 10 make cuch 2 charge, However, Lender may
require Borrower (0 pay & one-time charge for an independent real extale X teporting service ured by Lender in connection with this loar,
unleks applicable law provides otherwise. Unless an agreement is made or applicable law requires intecest to be paid, Lender ehall nat be
cequired (o pay Bortower any intsrest or earnings on the Funds, Borrower and Lender may agree in writing, however, St intzrest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annusl scoounting of Uie Punds, showing credits and Sebits to
the Funds and the purpose for which each debit to the Punds was mado, The Funds are pledged ns additional securicy for all sums secured
by this Seturity Instrument.

If the Funds beld by Lender exceed ths amoums permitied 1o be held by applicatle law, Lander shall accovmt to Borrower for
the exceds Funde in accordance with ve requirements of appiicable law, i the smount of the Funds held by Leader at any time is not
mfficient 16 pay tha Esczow lems when due, Leader may 80 notify Borrower in writing, 884, In such case Borcower shall pay to Lender
the amoumt necessary to make up the deficiency. Borrower shall make wp the deliclency in Ap more than twelve monthly payments, at
Lender's sol¢ discretion. .

Upon payment in fall of ali sums secured by this Security Tnstrument, Landac shall prompily refund w Borrower any Punds held
by Lopder, If, under parsgraph 21, Lender shall acquice or sol) the Property, Lender, prior & the scquisition or sale of the Property, shall
spply any Funds held by Lendec &5 (e tme of acquisition or sale as a credit against e sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides odierwise, sll paysments received by Leoder under pasagraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undér pacagraph 2; hbd, o
interest due; fourth, to principal dus; and lasy, to any kate charges due under the Note.

4. Charges; Liens. Borrower ahall pay all tixes, sssesiments, charges, fines and impositions attributable 1o the Propeery which
mey aitsin priorlty over this Sacurity bnitrument, and leasehold payments or ground vonds, if any, Borrower shall pay thees obligations in
the manner peavidad in parageaph 2, or if pot paid in that manner, Borrower shall pay them on time diroctly to the person owsd payment.
Borrower shall promptly fuetiish to Lendet Al antices of amounts to be paid under dhis prragraph. If Botrower makes thess paymenis
direcdy, Borcower shall promgily furnish to Lander receipts evidencing the payments.

: Borrower shall promptly discharge any lien which ha¢ priority over this Security Instrument unless Borrower; (o) agross in writing
W the paymerx of the obligation secured by the Han in 4 manner scceplable to Lendar; (b} contests in good faith the lien by, or defends
azainst enfoccement of the lien in, logal procesdings which in the Lender's opinion operate to prevent the enforcement of the Jian; oc (3]
sccures from the holder of the Lion 2 agreement satiafbetory to Lendec subordinating (e lien to this Securlty Instrument. If Lander
deietinines that any part of e Praperty is subject (o a lien which may agaln priovity over this Securiry Instrument, Lapder may give
Borsower a notize identifylng &w Yo, Borrowsr shall sacsfy the fien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard o¢ Praperdy Insurance, Botrower shall kesp the improvements now existing or bereafier arecied on the Property
insured againat lose by fire, bazands Included within the term “extended coverage™ and any other hazards, including floods or flovding, for
wiich Lender requites insurance. This Insorance shall be mintained in the amounts and for the periods twar Lender requires. The
inpurance <arrler providing the {nturance shall be chosen by Borrowar subject o Lander's approval which shall not be unreaionably
withheld. If Borrower fuils 1 nulntain coversge described above, Lander may, &t Lender's opion, obmin coverage to protect Lender's
rights in the Propeny n accordance with parageaph 7.

All Insurance policies and repowals shall be acceptable to Lender xnd shall Include & standard mougags clavse, Lender shatl have
the tight to hoid the policles and renewals. If Leader requives, Borrower shall prompily give so Lender all receipts of paid premiums and
renewal nokes. In the event of Joss, Boreower shall give prompt notics to the inkurance carcie and Lender, Lender may meke proof of
loss if 5ot made promptly by Borrawer.

'
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Unless Lender and Bormower otherwise agres in writltg, incurunce proceeds shall be wpplied o restotation or repair of the
Property damaged, If the restoration or repair s economically feasible and Lender's security bs not lessened. I the ceptotation or repair
is not economicully featible or Lender's securlly wou'd be lessened, the Jnsuranse proceeds shall be applied w the sums secured by this
Security Instrument, whather or not then due, with way excess puid (0 Borrower, If Borrowsr abandons the Property, or doek not mnswer
within 30 days a noticé from Lender that the insurance carrier has offered 1 renle & claim, then Leader may collect the insurance proceeds,
Lender may use the procesds 1o repalr or resiors the Property or to pay sumi Fecured by this Secority Insirumens, whether or not then
duc. The 30-day period will begin when the novios is piven.

Unless Londer nnd Bortower otherwiss agret in writlng, iny application of procesds 1o principal shall not extend or posipons
the due date of the monthly payments referred to in parageaphs | end 2 or change the smouni of de payments. If under paragraph 21
the Properry & scquired vy Lender, Borrower's £ight 1o any ingwrance policies and procseds resulting from damage 50 the Praperty prior
to the scquisition shatl pass 10 Lender 1o the exient of the sums secured by this Security lostrament imemediately prior 1o the acquisition.

6. Occupancy, Presecvation, Malntenance and Protection of the Property; Borrower's Loan Application; Leastholds.
Borrower shell vccupy, establish, and use the Property #s Borrowoc's principal residendd within sixey days aher the execution of this Security
Inszroment and shall continue o occupy the Propeity as Borrower's principal residence for ot least one year atter the date of eccupnacy.
unkess Lender otherwise agrees in weitlng, which congent shall not be unreasonsbly withhald, o yniess extequnting clrcomsiancss exist which
are beyond Borrower's control, Borrower shall not desuioy, damage or impair the Propeny, dthow the Propery to deieciorats, or commit
waste on e Property. Borrower shadl be in defavht if any forfeiture aclion or proceeding, whether eivil or ¢rlminal, is degun that in
Lendec's yood falth judemest could result In forfeinre of the Property or otherwise materially impair the lien created by this Security
Inswament or Lender's sceurity Interest, Bocrower may cure such a default and reinstaie, a5 provided in paragraph 18, by causing the
acthon of procesding to be disenlsesd witha ruling i, in Lender's good falth detemination, precludes forfeituce of the Botrower s interest
in tie Property or cther material lmpaimear of the licn ereated by this Security Ingrument or Lender’s securlty inwerest, Botrower shall
also be in defavle if Borrowet, during the loan application process, gave maeelally falae or foaccurate information or satemenis 1o Lender
{or falled to provide Lender wih any materlal informtion) in connection with the loan evidenced by the Note, Inchuding, but not linited
10, Tepreseniations concerning Borrower's occupancy of the Property as 8 principal residence, [f this Security Instrument isond leasetiold,
Barrower shall comply with all the provisions of the lease. If Borrower soquices fee title co the Property, the leasshold and te fes thle
shail not muesge umass Lender agrass o the merger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreeménts conlained in
this Security Instrument, of thers is b legal procesding thar may significanty affect Lender’s sights In the Property (such 15 ¢ proceeding
in bankruptey, probate, for condomnution ot forfeiture of 1o enforce lvws or tegulations), then Lender may do and poy for whataver is
necasiary 1o protact the value of the Property and Lender’s tights in the Froperry. Lender's actions may include paying any sums segured
by a lien which has priority over this Securicy Inscrument, appesring In court, paying reasonable attorreys' fees and encering on the Properly
to inake tepairs. Alhough Lender may wke uction uoder this perageeph 7, Lender does not have w & 30,

Any smounts dishursed by Lender under dils paragraph 7 shall becoms: addivlonal debt of Borrower secured by this Security
Instrument.  Unless Bosrawer and Lender agre 10 oter corms of payment, these amcunts shall bear Interest from the date of
dlsbursement at the Note rate and shall be paynble, with interest, upon motice from Lender 1o Borsower requesting payarnt.

8. Mortgage Insurance. If Lender required marigage insurance as a condiion of making the loan secured by this Seouriy

Tnstrament, Boreower shall pay the premiums 1eQuiced to mainwin the mongage insurance In effect. ¥, for any reason, the momigage

incurance coverage required by Lender fapses or ceases to be in eflect, Borrower shall pay the premiums cequited w obain coverape
substetially equivalent 16 the morgage insurance previgualy in ¢ifect, st & cost substantially equivalent to the cost 0 Bocrower of the
morigage insurance previously in effece, from an aitsroats morigage insurer approved by Lender. K sobstandinlly equivalent mucigage
{nsurance coverage o) avallable, Borrower shall pay 0 Lender cuch month & sum equal ko one-welfih of the yearly mongage insurance
premium being paid by Borcower when Mhe incarance coversgs lapsed or ceassd to be in effect. Lender will accept, use and retaim these
pryments a5 L loss ceserve in liow of morigage insurance, Los§ federve paymenks may no longer be requited, at e opdion of Leader, if
morigage insuranct coverage (in the smoun: and for the period that Lender requires) provided by an insurer wpproved by Lender again
becomes avaliable snd Is ablained, Botrower shalt pay the premiums sequired o maintain mortgage inqurance in effect, or to pravide &
Joss rekceve, untll the requirement for morigage insurance ends in accordance with any wiitien apreement between Borrower 2nd Lender
or applicuble law.

. Inspection, Lender o i agent may ke reasonable eatries wpon and indpections of the Properey. Lendee shall pive
Borrower notice sl the time of or prior o o inspecilon specifying reasonable cavse for ihe inapaction.

10, Condemnation. The procseds of any wward or chim for daniages, direct or consequential, in connection widh any
condemuation or ot taking of any pant of the Property, or for conveynnce in litw of condemastion, ars hectby atsigned and shall be
paid 1 Lender,

In the event of & toial taking of the Froperty, the proceeds shull be applisd 1o the suroe securzd by Ihis Securiy Instroment,
whether or not shen dus, with any eacess paid © Borrower, In the eveni of & partial wking of the Property in which the fair matket value
of the Peoperty umediately before the tiking is equal to or greater than dhe amount of the sums secured by this Security Instrumant
imnediatsly before the Wking, ualess Borrower and Lander otherwise agree in writlng, the sums secured by this Security [natrement shall
be reduced by the amount of the procesds muldplied by the following fraction: (a) the total amount of the sums sacured immadistely
hefore the aking, divided by (b) the fade earket vatus of the Properly immediacely before te wking. Any balance shall be paid Lo
Borrowes, In the event of a partiul taking of the Propery In which the talr marker value of the Property immediately before the taking
iniess thaa the amounk of the tams secursd immadiately before e taking, untess Borrower and Lendet otherwise agroe in weiting of uakss
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applicable Law otherwlss provides, the proceeds shali be spplicd to the sums recuréd by this Secutlty lnstrament whethes or not e sums
are thea due,

It the Property inabsndoned by Botrower, of if, sher aotles by Lender o Borcower that G conderomor offers to make an awird
or seitle a cluim for damages, Botrower falls to respond to Lender within 30 days afur the date the notice is given, Lender is avthorized
w collect and apply tha proceeds, at ics option, eitier 10 resioration or repdir of the Property or to the suens seevred by this Security
Insirgment, whether or 601 then due.

Unless Lender and Borrower otherwlse agree in writing, shy appliostion of proseeds to principal shall not extend oz posipons
the due daie of the monthly payments seferrad 1o in paragraphs 1 and 2 of change the amount of Such paymants.

11, Borrower Not Ralaased; Forbsarance By Lender Not & Walver. Extsasion of the 1ime for psymens or modification of
amoriization of the pums secured by this Securky Instryment granted by Lender to any successor in mierent of Borcower shall not opecate
10 release the Nabiliy of the original Borrower or Borrower's successors in imterest. Lender shall act be mguiced to commence proceedings
againgt any suceessor in inmerest or tefase 1o extand time for prymeat or otherwise modify amortizaton of the surns secured by this Security
Instrumient by reason of any demand made by the original Borrower of Borrower's Fuccessars in Intereat. Any forbearance by Lender in
ennccising aty right o remedy shall not be & walver of or preclude the exerclse of any right or cemedy.

12, Successors and Assipns Bound; Joint and Several Lisbilily; Co-siguers. The covenanis snd agreemeats of this Security
Instrument shall bind and beaeflt the successors wnd sssigneof Lender and Borcower, subject 0 the provisions of patagtaph 17, Borrower's
covenarts and agreements sball be joint and seversl, Any Borrower who co-signs this Securify Instrument bt does not execute the Note;
(@) % co-signing Orks Security Tatrumens gnly to mONGags, rant Rad convey that Borower's interest in the Proporty under the werms of
this $scurity Instrument; (b) fa not personally obliguied to pay the tums secured by this Security Instrument: snd {c) agrees that Lender

and sny ofiier Borrower may agree (o exiend, modify, forbeac or make any sccommodations WEh regurd to the terms of this Security

Insteument of the Nofe without that Borrower's conéent.

13, Loan Charges, If the koan secuced by this Security Insrument s sublect to & law which sets maximum loan charges, and
that faw is finally interpresod o that (he Juterext or other loan chargss collected o 10 be collected in connostion with the loan exceed he
permined limis, then: (2 any such loan chatge shall be reduced by the amount nectssary to Teduce the chazpe to the permitted limit; and
{6} any sums already collecsed from Borcower which excesdod permitted Uil wilibe refunced to Borrower. Lender may choose 10 make
this refund by reducing the principst owed undee e Note o by making 1 dicecy payment o Borrower. If a refund reduces principal, the
teduction wlllbe ireated as 1 panial prepayment without any prepaymant charge under the Noz.

14. Notieas. Aty natice to Bortower provided for In this Secutity Instrumeat shall be given by delivering it or by mailing it by
first ciais mall unless applicabls taw requices vse of another method, The notkes shull be divected to the Propecty Addcess or any other
adilress Borrowsr designaies by nolice 1o Lender. Any astice 10 Lender shall be given by first cizss mall 1o Lender’s address siated hereln
of any othér 48aresy Lender designates by netice 1 Borrower, Ay notice provided for i this Seauriey Instrument shaltbo deemed to have
pesn given 1o Borrower or Lender when given m provided in this paragraph.

15, Governlog Law; Severabllity. This Secutity Insrument shall be gavernsd by feders] law and the Jaw of the jurisdiction i
which the Property ix located, In the evem that any provision or clause of this Security [nitrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securizy Instrument or the Note which can be glven effect withoue the conflicting
provigion, To this end the provisions of this Sscurlty Instrument and the Not are declared 10 be sevenble.

16, Borrawtr’s Copy. Borcowsr shall be glven one conformed copy of the Nott and of this Seoucdty Instrument,

17. Trausfer of the Property or & Beneficlal Interest fn Borrower. It aHl or any pan of tho Property or any ioteraal in % is
sold or cransferred (ot if a beneficial moerest in Borrower i 5010 of transferred and Botrowec 15 pot a naturl person) without Londes's
prior weineu consent, Lender may, o1 s option, require immedive paymem In folt of all sums secured by this Securiy Instcument.

However, this oplion shall not be exaeclsed by Lender if exacciss i protiblod by federst law as of the date of this Security Insuument. - -

18. Borrower's Right to Relnstate. Jf Borrower meats eeruain conditions, Borrower shall have the right to have enforcement
of this Security Inprument discorkinued st acy tima prior 10 the ¢atfiee ofi (8) S days {or tuch other period as applicable law may specify
for reinstamment) before sale of the Property porsusnt to any powsr of sale contalned in this Secusity Instrument; or ) entry of &
judgment enforing this Security Insteument, Those conditions are thac Borrower; (a) pays Leader all sums which then would be due under
this Securlty Instrument and the Note as If no scotleration vceurred; (v) cured aay defauk of any gther covenants Or agreemants; (&) pays
ali expanses Incucred In eaforcing this Security Istrument, (nchuding, but not licalied to, reasonsble stiomeys’ fees of 15.00% of the sums
due under the Note described sbove or the amounz sllowable under applicable state law; and (4) takes such actlon as Lender may
reasonadly require lo assure thal the Hen of this Securlty Insirument, Lender's rights in the Propecty and Borrower's obligation to piy the
sums sccured by this Securlty Instrumasex shall continue unchanged. Upon reincislement by Borrower, this Security Instrument and the
obtigations secured bereby shafl remain fully effective as if 80 acceleration had occurred, However, this right to reinsiate shall not apply
tn the case of acceleration vinder paragraph 17.

19. Bak of Note; Change of Loan Servicer, The Note or & para! intorest inthe Nots {topethee with fuis Secyrity dnstrument)
may b §91d ona or more times without prior natice 10 Borrower. A 4als may Teault in & change in the entity (known as the “Loan Servicer*)
that collects monthly paymencs due under the Note and thls Security lnstrument. Thete afso may be one or mor changes of the Loan
Servicer uarelated 1o 8 533 of the Note. X there is & change of the Loas Services, Borrower willbe given wrinen notice of the change in
accordance with paragraph 14 above and apphicable law. The notice whl sute the name and address of the new Loan Servicer mid the
addres 1o which prymeats should be made. The notice will also contaln any other information requited by applicable Law.

20, Hazardous Substances. Borrower shall not cause or permil the presonce, use, disposal, sorage, ot release of any Hezardous
Substances on o¢ in the Propeny. Batrower shall not do, nor allow aayon¢ ¢lse W do, anything affecting the Property that {s in vivlation
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of say Eovironmental Law. The preceding two sentences shall not apply 10 the presence, use, 07 sorige on the Property of small guantites
of Hazardous Substances that are generally recognized to be appropelate o otmal residendal nses and to mainosnance of the Propeaty.

Barrower shall promptly give Lender wriden gotice of any Investigaton, cluir, demand, lawsuil o other action by any
governmental of regulatory agency of private patty involving the Propery and any Hazardouy Subsience ot Eaviroomenial Law of which
Borrowet has ncial knowledge. If Borrower leams, of s nolified by sny goveenmental or regulsiory suthotity, that any removil or othes
secoediation of any Hazardous Subsance affzcting the Property is necessary, Borrowee shall promply wke all pecessary temedial actions
in secordunce wit Eavironcaenta] Law,

As used in thin parsgraph 20 *Hazardous Submancés™ gre those substances defined w3 toxic or bazardous subsumces by
Fovironmental Law and the following substances: pasoline, kerosene, other fammable of wxic peirokom products, toxic pesticldes and
hetbicides, volatile solvents, materlals conining asbesos or formaldehyde, and ridiactive materials. As uged In this paragaph 20,
*Enviconmenml Law® means federal laws and laws of the jurisdkusn where fhe Property is locatied that relae 10 heakth, safety or
environmental protection.

NON-UNIFGRM COVENANTS, Borcows! and Lender further covenant and 2gres 1% follows:

21. Accelerstion; Remedies. Following Borrower’s breach of any covenant or sgreement in this Security Instrument,
Lender at its option muy require {mmedinte payment in full of all sums pecured by this Security Instrument without turther
demand and may invoke the power of sxle atid any other remedies permitied by applicable law, Lender shall be entltled to
collect )] expenses jocurted in parsuing the remedics providedin this parageaph2t, {nciuding, but no llmited to, reasonable
attorneys’ fezs of 15.00% of the sums due vndsr the Note described above or the amount allowable under applicable state law
snd costy of title evidence.

It Lender invokes the power of sale, Lender shall give Borrower, in the mannec providedin paragraph 14, notice of
Lender's election 1o sell the Property. Trustee shalj give notice of sale by public sdvertisement for the time a0 in the manner
prescribed by applicable faw. Trustee, without demaad on Borrower, shall sell the Property at public auction to the highest
bidder for cash st such tima and place in DESQTO Couaty at Trosice designates |n the notice of sale In one or more parcels
and in any order Trustee determines, Lender or Uts deslgnee may purchase the Property ot any sk,

Trustee skall deliver to the purchaser Trustet's decé conveying the Property without any covénant or warranty,
expressed or implied. The recitals In the Trustee’s deod shall be prica facle evideace of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) (o all expenses of {he sale, Including, but not
limltod to, reasonable Teustee’s and attorneys® fees of 15.00% of the sumt due under the Note described gbove or the smount
allowable under applicable state aw} {b) to all sume secured by this Security lnstrument; and (c) any excess Lo the person or
persons legally entitled Lo it

23, Releast. Upon puymeot of all sums secured by this Security Instratmei, Lender shall cancel thls Security Instroment
witsour chatpe to Borrower, If Trusiee is requested 1o cance) shis Security Jaswroment, 2l aotes evidencing debt secured by this
Securlty Tnstrament shall be sotrendered to Trustee. Borrower shall pay any recordation cosis.

23, Substitute Trustee, Lender, a1 it option. may from time 1o Ume femove Trustee and sppoint 2 sugesssor rusiee 0
any Trustee appointed hereunder by an instroment gecorded in the county in which thls Securky Insuument Is recorded. Without
conveyance of ths Property, the successor trosice shall succeed to all the Hilk, powes and dutles conferced wpon Trustee berein
and by spplicable law,

24, Agreement to Mediste or Arbltrate, Exeepl as set fotih below, all claims, countet-tlnims, disputss, tegal controversies,
and ofher matiers in question atlsing out of, or telating 1 the extension of credit (the *Loan") by Lendet o Borrower whick Is
svidenced by the Note, this Security Jastrument and al] other Josiruments executed in conjunction with them (collectively the
"Loan Agroements”) shall be MEDIATED by the Botrowue snd the Lender. This weans Borrower and Lender willuse 1a impartial
third party {the mediasor) to try & resolve the disputed marters insiead of filing & lawsuit, I€ Borrower and Lender cannol agres
on the selection of 8 medlator for a dispute, the wmediator shail be selecied s follows: witiin 5 puslness days of the potice thal
either Borrower or Leader have decided to medlate, Borrower and Lender shall each name & medigws apd nodfy that nediator
and the otber patty of the sefecton. Within 5 business days of their selection te raediators shall jointly select an independent
modittor w mediate the dispute. The mediatian chall occur ot 8 tme and plice awtualty convenient 1o all pacties within a fifty-mile
radius of Botrower's residence but 1o later thaa 30 days sher o mediator is solected.

Borrowat and Lender agree 1o patticipate in the mediation in good faith with the intcrrion of gesolving the dispute, it
* possible. Legal counsel may, but is not sequired to, represent Bortower or Lendsr st the mediation. All mediation sessions will
be private, and ald infocmaton ductosed duting the mediation wiibe confidential. The mediator may peescrive other tules for the
mediation. Bxpensts of the mediation including vhe mediator’s (¢ shall be shared cquaily betwesn Lender and Borcower, If aliowed
by spplicable law. Attorneys foet abd relaved expenses are each party's responaibility.

This Agreement to mediate s specitically enforceeble,

11 for any reason the mediation is vot compieled within 45 days afier the mediator is seiected, or if after the mediation,
the dispute is sl unresolved. such dispute shall be resolved solely and exclusively by arbitration in secordance with the
Commerclad Arbitzation Rules of the Amecican Arbitration Asscchiion then in effect 20 1he extent 2llowed by applicable hw
except as sei forth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING
A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON
AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION, IT 1S EXPRESSLY
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ACKNOWLEDGED AND AGREED BY BORROWER AND LENDER THAT ANY PURPORTED COMMON I1SSUES OF
LAW OR FACT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS. IF THE APPOINTRED ARBITRATOR OR
PANEL OR ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED TO ACTUAL
AND DIRECT DAMAGES AND SHALL IN NO EVENT INCLUDE CONSEQUENTIAL PUNITIVE, EXEMPLARY OR
TREBLE DAMAGES AS TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO
THE TULLEST EXTENT PERMITTED BY LAW. This agree:pont ® arbitrate shall be speciflcally snforceable. The award
rendered by the nebitration ghall be final, nonappealable. 20d judgment mey be eotweed vpon 1t in aceordance with spplicable law
in any couet haviag jurisdiction thereof. The (aws applicabls to the arbluation proceeding shall be the laws of the state in which
the Property is located. The arbitcators shall have Ho power to vary of modity any of the provislons of the Loan Agreeivents.

Bosrower and Leader agree that the mediation and acbiteation proceedings ase confidential. The information discloted
in such proceedings cannot be used in subsequent Litigarion which mey sesuht from the dispuse.

Borrower and Lender agree (hat the Loan Agrsements execured in conjunction with this joan involve interstate
commerce, beosuse the Bocrower's loan is being (i) provided by » leoder organized under the laws of, and with its principal place
of business in, a state diffecent than tie stae in which the Borrowes resides and the property le Jocated; (i} meade with funds
provided by mn instirution chaeizced upder tie Jaws of either the Unlied States of of eoother state and physically located in
anotier stave; (fii) made 10 be 12} Lo one or mose investors organlzed under the laws of and physically located in other Futes;
(ivh made to be pookd Lo back securites issued by a trust organlzed ondser the lawi of and physically located in other states and
¢0ld 10 investors organlzed onder che laws of and physically located in oiber states,; and (v) 1epaid by the Bocrower on 8 monthly
basis to the Lender In LOUISLIANA for remittance to such oul-oFstats investors.

Notslthstanging the foregoing, this Agreement to medinie or arbitraie shall aot apply with respect 1o either (i) the
Lender's tight, but not the shiigation, tw submit and to pursue in a coort of law any sctons relsied to the coliection of the deby;
(i) foreclosure proceedings, whetber pursuant fo judicial action, power of sale, asient 10 4 deciee or oterwlse, proceedings
puteuant 1o which Lender seeks a deficiency judgmens, or any compatable procedures atlowed under applicablo law putivent w0
which a lien holder may scquire tite to (he Property which is security for this loan and any relaied personal proparty (including
a0 assignmeat of cents or appolntment of a receiver), upon & default by the Borrower undet the mortgage loan documents; of
{iii) an application by or on behslf of the Barrower for telief under the federal bankrupicy laws o1 any other timiler laws of
general application for the reliof of debtors, Yuough the institution of appropriate procesdings. These procesdings may be
RECEESATY 4% A fatter of law,

25, Riders to this Sccurity Instrument. If one ot more riders ate executed by Borcower and sesorded togather with this
Secutity Instrument, the rovenants and sgreements of each such rider shall be Incorporatsd ino and shall amend and supplement
the covensots and agreements of this Securlty Instrument a3 if the rlder(s) weee o past of this Security Insteutnent, [Check
applicable box(es)) :

[ ) Adjustable Rase Rider { ] Condominium Rider | ]1+4 Family Rider

[ ] Graduatad Paymem Rider { ]Planned Unlt Development Rider [ ] Biweekly Payment Rider
[ ) Balloon Rider [ ]Raee Improvement Rider [ ] Second Home Rider

{ ) Other(s)

BY SIONING BELOW, Borrower sccepts and ageees ¢ the terms and covenanis contdned in this Securly Insument

ard n any sider(s) execated by Bocrower and recorded with it. ' p
K.

-Borrowor

(Seal
-Borrower

L))
-Borrower
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[ pacs Bokow Tals Lice For Ackurwisdgraacai)

STATE OF MISSISSIPR, —DLSDl‘D Counly 15!

sk R46GpaeE 262

st
On this 3l . duy of :l; L| . 19% . pereonally appeaced before me, the
undersignod authoriy in andd for said County and Sk, the within smed
JENNIFER R. PRESLEY , AND HUSBAND RICHARD §. PRESLEY
wha scknowiedged that Grey Lave signed end délivered the foregolng inswument on the day and year thereln mentioned.

Given under tny haad und seal of office. % 2

Noary Public
Kcnndfh £, Gdoeledvn
(Printzd Name)
My COMmISSION expires:
MISSISSIPP| STATEWIDE NOTARY PUBLIC
tAY COMMISSION EXPIRES SEPT. 24, 1999
LU
Picpared by:  Robermon & Anachutz, P.C. ATV e
2423 West Loop South, Suie 8OO L e
Housion, Texas 720274207 Gaot g PERAE
(713) 8719600 s )C’._
E L - .
” '.- o y‘!‘ O '
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LT Indexing Instructionh :
Southeast Quarter of
5-19, T-3-S, R-9-W,

DeSoto) County, MS. . Book 84 6pse 263

EXHIBIT "“A"

TRACT NO. I: Lot 371 in Section B of Lake O’ the Hills
Subdivision, as shown on plat appearing of record in Plat
Book 2, Pages 35-36, in the Chancery Court Clerk’s Office
of DeSoto County, Mississippi, to which recorded plat
reference is made for a more particular description.
Said lot being situated in Section 19, Township 3, Range
9 West.

TRACT NO. II: Part of Section 19, Township 3 South,
Range 9 West, described as beginning at a point in the
center line of Bluff Road at a point which is 40 feet
southwest of the southwest corner of the J. H. Jordan
property; thence northeast along the center line of Bluff
Road 40 feet to a point, which peint is the southwest
corner of the said J. H. Jordan property; thence north at
an interior angle of 121°51’45" along the west line of

the said J. H. Jordan property 129.52 feet to a point,
which point 1is the southeast corner of the above
described lot; thence southwest at an interior angle of
58°8’'15" along the south line of said lot 60 feet to a
point; thence southeasterly 113 feet, more or less, to
the point of beginning, and being a part of that property
conveyed to J. H. Jordan, et ux, by Warranty Deed of date
June 22, 1962, and of record in Book 53, Page 181.

Tract I and Tract II above being the same property
conveyed to Guy W. Prysock by J. H. Jordan, et ux, as
described in Warranty Deed dated March 15, 1971, and
recorded in Deed Book 88, Page 193, in the Office of the
Chancery Clerk of DeSoto County, Mississippi.

SIGNED FOR IDENTIFICATIC

DL/ L] —

RICHARD S. PRESLEY




