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.DEED OF TRUST

THIS DEED OF TRUST {"Socurlly Insliumont”) Is made on July 30, 1996
The grantor Is __?_11.-;[.%.3._].., Goodwin and Angie D, Laneer, Both Unmarried Persons

. {"Borrowor”). Tho lrustoe Is
William H. Lovell, TII, Regldent o Shelby County, Tennessee ("Trustee”). The bonoliciary s
" First CTommerclal Mortgage Company ol Memphis , which Is organfzed and oxisting
undor the laws of the State of Arkansas , and whoso addioss Is
6263 Poplar Avenue, Memphis, Tennessee 38119 . "Lander”).
Borrower owos Lender lhe principal sum¢] __One Hundred Forty Two Thousand Four Hundred and 00/100~---
Dollars (U.S. $ 142,400,000 ) This deblls evidenced by Borrower's nole dated the samo dale as lllls S%c{ﬂig Instrument
("Nola"), which provides for monthly paymenis, with the full dob, Il nol pald eailler, due and payable on August 1,

This Securlly lnsirumemn secusos lo Lender: (a} tho mrarmom of the dobl evidenced by tho Nole, with Interosl, and &all ronewals, exlensions
and modilications of the Nolo; {b) the payment ol all olhor sums, wilh Interes), advanced under garagwph 7 to protecl the socurlly of Ihis
Security Instrument; and (c) the performance of Botrowor's covenanis and agroements under this Security instiument and the Nole. For this
purpose, Borrower inevocably granis and conveys 1o 1he Trustes, In Lrusl, with the power ol sale, the following described properly localod In

DeSoto Counly, Mississlppl:

Lot 49, Section "C", Hillsview Subdivision, Section 19, Township 1 South,
Range B West, as shown on plat of record in Plat Book 32, Pages 16-17, in the
Chancery Clerk's Office of DeSoto County, Mississippi, to which plat reference
is hereby made for a more particular description of said property.

Grantors Address: 8760 Cedar Lake Drive
WallﬁS/Mississippi 38680

Home Phone No: Qo/~ 751~ 9049 L
Work Phone No: 901-396-4787 : A
y
which has lhe address ol 8760 Cedar Lake Drive, Walls
[Slrustl) . Clty}
Misslssipp ._38680 ("Properly Address");

|Zip Code]

TOGETHER WITH ell 1he Improvemenls now of horoaller erected on the propotly, and all sasements, appurtenances, and lixlures now

or horealtor a part of the propenty. All roplacemonts and addilons shall also bo covorod by this Securlty Insirument. Al of jhe toregolng Is
relerred to In this Securly Insirumanti as the "Proporty.” :

»

BORROWER COVENANTS that Bortowor Is lawlully solsed ol ‘Ilm ostale hereby conveyed and has tho right lo granl and convey the
Propuorly and 1hat tho Properly I3 unencumbered, excepl lor encumbiances of rocord. Borrower warranis and will defand goenerally the tHla 1o
he Property against all clalms and demands, subjecl lo any encuinbrances of record.

THIS SECURITY INSTRUMENT comblnes unliorm covonanls for nalional use and non-unlform covonants wilh limited vaiiallons by
Jurlsdiction to conslilute a uniform securlty Instrumont coveting real properly.

UNIFORM COVENANTS. Borrower and Lendoer covenant and ngroo as lollows:

1. Payment of Psincipal and Interest; Prepaymeont and Lale Charges.  Borrower shall promplly pay when due the principal ol
and Interes! on the debt evidenced by the Nole and any prepayment and 1ale charges due under e Nolo.

2. Funds for Taxes and Insurance. Subjecl lo apﬁllcabla lew or io a wiltten walver by Lendor, Borrower shafl pay to Londer on
iho day monthly paymonls are duo undor the Nole, until tho Note Is pald In full, a sum ("Funds”) for: (a) yoarly taxes and assossmonts which
may allaln prlotily over thls Socuilly Insirumont as a flon on tho Properly; (b) yearly loasahiold payments or ground ronts on e Propatly, it
any,; {c) yoally hazard or property Insuranco premiums; (d) yearly llood Insurance premiums, If any; {e) yearly morlgagoe Insurance promlums,
Il any; and {f) any sums payable by Borrower lo Lender, In accordance with the provislons of paraPraph 8, in Hou of the paymenl ol moigage
Insurance premiums. These lems are calied "Escrow lloms.” Lender may, at any time, collect and hold Funds in an amount nol 1o excoo tﬂe
maximum amount & lendar for a lederelly related morigago loan may require lor Boirowor's escrow account undoer tha fedoral Roal Eslate
Selllement Procedures Acl of 1874 as amended from lima lo fime, 12 U.S.C. Section 2601 el seq. ("RESPA"), unloss anothor law (hat ap-
plies 1o the Funds sels & losser amountl. | 8o, Lender may, ol any lime, collect and hold Funds in an amount nol to excesd tha lesser

amount. Lendor may eslimate the amount of Funds due on the basls of curren! dala and reasonable estimates of expenditures of fuluro
Escrow llems or olherwlse In accordance with spplicable law. ’

The Funds shall be hold In an inslilullon wiose daposlis are Insured by a fodoral asi:encJ. instrumontality, ot enlly (including Lender,
il Londer 1s such an instiutlon) or In am]r Foderal Home Loan Bank. Londoer shall apply the Funds ‘o pay the Escrow llems. Lender may nol
cliarge Borrower for holding and applying the Funds, annually ahalyzing the escrow accounl, of verllylng ihe Escrow llems, unloss Lendor
peys Borrower Inlerast on o Funds and applicable law permils Lender 1o make such a charge. However, Lender may requlie Borrower lo
pay a one-lime charge lor an Independent real eslale lax reporting service used bY Lender In connocllon with this loan, unless applicable law
rovides othorwise. Unless an agreemenl |s made or applicable law requlies Interest 1o be pald, Lendor shall nol be requlred to pay
otiower any Inleresl or earnings oh the Funds. Borrower ahd Londer may agres in wrlling, however, that Intoiost shall be pald on tho
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Funds. Londer shall glve lo Borrowor, withoul chargo, an annual accounling of tha Funds, showlng credits and dobilg to the Funds and the

purposa for which aach dobit lo the Funds was mado. The Funds are plodged as additional sacurity for all sums sacured by this Socurity
Instiument.

Il the Funds held by Lander exceod Lhe amounls penmitied to be hold by applicable law, Lender shall account 1o Borrower for tho
excess Funds In accordance with the requlroments of applicable law. It the amount of the Funds held by Lendor at any ime Is not sullicient
lo pay the Escrow lioms when due, Lender may eo nollly Borrower in willing, and, In such case Borrower shall pay to Lender the amount

necessary to make up Ihe deliclency. Borrowar shall make up the deficlency in no more than twelve monthily payments, at Lendor's sole
discrellon.

Upon payment In full of all sums secured by Ihis Security {nsirunent, Lender shall promplly relund 1o Borrower any Funds held by
Lender. If, under paragraph 21, Lendor shall acquire or sell the Property, Lender, prlor 1o tha acquislilon or salo of the Properly, shall apply
any Funds held by Lender st the timo of acquisilion or selo as a credil agalnst the sums securad by this Sectuity Instrument.

3. Applicatlon of Payments. Unioss applicablo law providos olharwiso, ell payments received by Lendor under paragraphs 1 and
2 shall be applied: lirs, 1o any prepaymont charges duo under (he Nolo; second, lo amounts payable undor paragraph 2; third, to inlerest
due; lourlh, 10 princlpal due; and lasl, to any lale charges due under the Note.

4. Charges; Llens. Borrower shall pay all laxes, assessments, charges, lines and Imposiiions altibulable to the Propeity which
may attaln priority over this Securlly tnstrument, and leasehiold paymenis or ground rents, If any. Borrower shall pay these obligallons In lhe
manner provided In paragraph 2, or Il not paid In that manner, Borrower shall pay them on ime directly lo tho person owod paymont.
Borrowor shali promplly furnish to Lender all nolices of amounts 1o be pald under this paragraph. Il Borrower makes thoese paymenis dirocily,
Borrower shall promplly turnlsh to Lender tacelpts evidoncing the payments. .

Boirower shall promplly discharge any lion which has prlorily over thls Security Instrument unless Botrower: (a) agrees In wrillng 1o
Ihe paymani of the obligalion secured by 1he flon In & manner acceptable lo Lender; (b) contests in good laith the lien by, or defends agalnsl
enforcement ol the llen In, legel proceedings which In 1he Lender's opinlon operale lo prevent the anforcement of the lien; of (c) securos from
the holder of the lien an agreement eatisfaclory lo Londer subordinaling tho lien 1o this Socuilty Instrument. if Lender determines that any
part ol the Propoerty Is subject lo a lisn which may aftaln priorily over thls Securlty Instrument, Lender may give Botrower a notice Identitylng
tho lien. Borrower shall satisly 1he llen or lake one or more of the aclions sel lorih above within 10 days of the glving of notlce.

b. Hazard or Property Insurance. Borrower shall keep the improvements how oxlsting or hereafter crected on the Properly Insured
agalnst loss by fire, hazards Included within the term "extondod coverage" and any olher hazards, including fioods or llooding, for which
Lender requires Insurance. This Insurance shall be maintalned In the amounts and for the petlods thal Lendor requlres. The Insurance car-
fier providing the Insurance shali be chosen by Borrower subject lo Lender's approval which shall nol bo unreasonably withheld. || Borrower

(alls 1o malnlaln coverago descrlbed above, Londar may, at Lender's opilion, obialn coverage lo proloct Lendor's rights In the Property in ac-
cordance with paragraph 7.

All Insurance policles and renowals shall be accoptablo 1o Landor and shall Include a standard maoilyage clause. Lender shall have
1he right lo hold the policles and renewals. If Lender requlres, Borrowor shall promplly give 1o Lender all 1ocelpts ol pald premlums and

renowal notices. In the aven! ol loss, Borrower shall give prompt notice 10 the Insurance carrler and Lender. |.ender may make prool ol loss
Il not made prompily by Borrower. :

Unless Lendor and Borrower otherwise agree In wrlting, Insurance procoeds shall be applied 1o resloratlon or repalr of tha Properly
damaged, Il the restoralion or rapalr is economically feaslble and Londer's secwilly is nol lessaned. Il tho resloralion or repalr Is nol
economically leaslble or Lender's securlly would bo lessoned, the Insurance proceeds shall be applied 1o tho sums secured by this Securily
Inslrument, whother or not then due, with any excess pald 1o Borrowsr, Il Borrower abandons (ho Proporly, or does nat answer within 3o
days a nolice lrom Lender that the Insurance carrler has olfored 1o selile a claim, thon Lender may collect ho Insurance proceeds. Londer

may use the proceads lo repair or resiore tho Proporly or fo pay sums secured by this Socurlly Instrument, whether or not then due. The
30-day period will begin when the nolice Is glven. - .

Unless Lender and Borrower otherwise agree In willing, any applicalion of proceods to principal shall not extend or posipone lhe due
data of the monthly payments reletred 10 in paragraphs 1 and 2 or changs the amount of the payments. Il under paragraph 21 the Properly
is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from damage o the Property prior 1o 1he acquisition
shall pass lo Lender 1o the exlent of the sums secured by this Securlly Instrument iImmadiately prlor 1o the acquisition, ‘

6. Occupancy, Preservallon, Malnlenance and Proloclion of the Property; Berrower's Loan Application; Leaseholds. Boirower
shall occupy, eslablish, and use the Properly as Borrowor's principal resldence within sixty days afler the execulion of this Sacurlly Instrumant
and shall continua lo occupy the Property as Borrower'e princlpal residence for af loast ona year after the daote of eccupancy, unloss Lender
olherwise agrees In wriling, which consent shall not be unreasonably wilhheld, or unloss extenualing clrcumstances exist which are beyond
Borrowar's conlrol. Borrower shall not desiroy, damage or Impair the Properly, allow the Properly to delosiorale, or commit waste on the
Proporty. Borrower shall be in dolaull If any lorfeiture action or proceatiing, whethor civil or criminal, Is bogun thal iy Lendar's good faith
Judgment could result In forfcilure of the Pioperly or otherwise malerlally Impalr the lion creatod by this Socurlly Instrumaent or Lender's
socurily Inlerest.  Borrower may cure such a dofault and relnstate, as provided In paragraph 18, by causing the action or proceading to be
dismissed with a nuling thel, in Lender's good falth delermination, precludes forfellure of the Botrower's inlorest n the Properly or olhar
malerlal Impalrment of the lien creatad by this Securily Inslrument or Lender's sacurlly Inleresl. Borrower shall also be In default If Borrower,
during the foan applicelion process, gave malerlally lalse or inaccusale Inlormation or stalements 1o Lendor (or falled to provide Lender wilh
any matetlal Information) In connection with the loan evidenced by the Note, Including, but not limited 1o, represantallons concerning
Borrower's occupancy of the Proporly as a piincipal residence. I this Sacurlty Inslrument {s on a leasehold, Borrower shalt comply with all

the provisions of the lease. If Borrower acqulres foe 1l o hie Propoity, 1hé leasehold and Ihe feo lille shall nol morge unless Londer agroes
1o 1he msrger in willing.

7. Protection of Lender's Rights In the Property. i Borrower lalls to parform lhe covenants and agreements conlained In this
Secutlly Instrument, or thera {s & logal proceeding thal may eignllicanlly alfect Lender's rights In the Properly (such as a proceading in
bankruplcy, probale, for condemnation of forfeliure or to enforce laws or regutations), then Lander may do and pay for whalever is necessary
to proloct the value of the Properly and Lendor’s rights In the Properly, Lender's aclions may inciude paylng any sums secured by a lich
which has prlorlly ovor this Socurlty Inslrumonl, appearing In cownl, paying reasonable atlorneys' feos and enloring on the Properly to make
topalrs, Although Lender may take aclion under this paragiaph 7, Lendor doos not hava 1o do so,

Any amounls disbuisod by Lender undor this paragraph 7 shall become addilional debt ol Borrower socurod by this Secutlly
Instrumenl.  Untess Borrower and Landor agree 1o olhor 1orms of payment, these amotnts shall bear Interest from the dals of disbursemont
at the Note rate and shall be payable, wilh inleresl, upon notlce from Lender to Borrower requesting paymeont,

8. Mortgage Insurance. Il Lender required morigage Insurance as & condilion ol making tho loan secured by this Socurlily
Instrurnent, Borrowar shall pay the promiums required 1o maintaln he morigage Insurance In eifocl. It, Tor any reason, the moilgage in-
surance coverage required by Lendor lapses or coasos to be In ellect, Borrowor shall pay tho promiums roquired lo oblaln coveragoe sub-
stanlially equivalent 1o the moilgage insurance proviously In eflecl, al a cost substantially equivalent 1o the cost lo Borrower of the morigage
insurance previously In elfecl, from en allernale morigage Insurer approved by Lender. If subslantially equivalent morigage Insurance
coverage is not avallable, Borrower shall pay 1o Lender each month a sum equal 1o cne-twalith of the yeatly morgage insurance premium
bolng pald by Borrower when the Insurance coverage lapsed or ceased 1o be In efiecl. Lender wil accepl, use and rolaln lhese paymenls as
a loss reserve In Hou of morigage insurance. Lo0ss reserve payments may no longer be required, al the option ol Lender, il moilgage In-
surance coverage (in the amounl and for the period thal Lender requires) provided by an insurer approved by {ender.agaln becomes avall-
ablo and Is oblalned. Borrower shall pay the premiums required to maintaln mortgage Insurance In elfact, or lo provide a loss reserve, uniil
ihe roquirement tor morigage insurance onds In accordance with any willlon agreement bolween Borrower and Lender or appiicablo faw.
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: 9. Inapectlon. Lendor or ils agont may make reasonabla entrlos upon and Inspections of the Propuity. Lender shall glve Borrowor
natice al the ima of or prior 10 an Inspection spocllylng roasonable causo for the inspoction.

10, Condomnatlon.  The proceeds ol any award or claim for damages, direct or consaquenttal, In conneclion with any condemna-
lion or other taking of any parl of the Properly, or lor conveyance In liot of condemnalion, are hereby assigned und shall be pald to Londor.

In the evenl of a lotal laking of the Propaoily, the proceeds shall be appiied 1o the sums secured by this Securlty Instrument, whether
or not then due, wilh any excess peld lo Borrower. In lhie event of a partial 1aking of the Proparly In which the fair market value ol the
Propery Immediately belore the taking Is equal to or groater than the amount of the sums secured by thls Socurlty Instrument immedialoly
bolore the 1aking, unloss Borrower and Lender olherwlse agree In willing, the sums secured by this Securlly Instrument shall bo reduced by
the amount of the proceeds mullipliod by the following traction: (&) tho tolal amount of the sums secured immedialely bolore the taking,
dividod by (b) the {alr market value of the Property immediatoly boloro the laking. Any balance shall bo pald 1o Borrewaer, In the avonl ol a
panint taking of the Proparty in which the falr markol value of the Proporly Immediatoly bofore tha 1aking Is less than the amount of the sums
sacured mmadialoly bolora the taking, unless Borrower and Lender otherwlsa agree in wrlling or unless applicable law olherwise provides,
the proceads shall be applied 1o the sums socured by thls Securly Instirumant whelher or not the sums are thon duse,

I the Property s abandonod by Borrower, or i, afler notice by Lender 1o Borrower 1hal the condemnor oflers to make an award or
sollle a clalm lor damagos, Borrowor lalls o respond to Londer within 30 days altor tho dale the nolice Is glvon, Lender Is authorlzed 1o col-

loct and apply the proceads, al lls oplion, elthor lo resloralion or repalr of the Proporly or lo the sums securud by this Secwrly Insirumont,
whether or not then due,

Unless Lender and Borrower otherwiso agroo in willing, any application of proceods lo principal shall not extend or postpons the due
date of Iha monthly payments rolorrod lo In paragraphs 1 and 2 or change tho amount of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment or modificalion of amor-
lizalion of the sums secured by this Securily Instrument granted by Lendoer 1o any successor In interosl ol Borrower shall nol operale o
raloase the flabliity ©f the orlginal Borrower or Borrowor's succossors In Interest. Lendor shall not be roquliod to commence procoedings
agalnst any successor In Inlerest or reluse 1o extend timo for payment or otharwlse modify amortizalion ol the sums secured by this Securlty
Insirumont by reason of any demand made by tho orlginal Borrower or Borrower's succossors In Interost, Any lorbearance by Lender In ex-
ercising any fight or remody shall not bo a walver of or preclude e exerclsa of any Aghl or remedy.

12. Successors and Asslgns Bound; Jolnt and Several Llabllity; Co-signers. The covenants and agreemants of this Securily
Instrumon shall bind and benelii Ihe successors and assigns of Londer and Boriowaer, subjoct 1o the provislons of paragreph 17. Borrowor's
covenanls and agreements shall ba folnl and soveral. Any Borrower who co-slgns Ihis Socurlly Instrument but doas not exectile tho Nolg:
(&) is co-slgning this Securlty Instrument only to morlgage, granl and convey that Borrower's interest in tho Pioperty. under the torms ol this
Securily Insirumant; (b) Is not personally obligated 1o pay 1he sums sacured by Ihls Securlty Insirument; and (c) agrees thal Lender and any
olher Borrower may agiee 1o exlend, modily, forbear or make any accommiodallons with regard fo tho lorms of thls Becurlty Instrumont or tho
Noto wilhoul that Borrower's consont.

13. Loan Charges, Il tha loan secured by this Secusily Instrament is subject to a law which sels maximurm loan charges, and that
law is linally Inerpreted so' thal the Interest or other loan chargos collecled or 1o be colleclod in conneclion with the loan exceed the permitiod
limls, then: (a) any such loan charge shall bo reduced by the amounl nocessary 1o reduce Lhe charge to the pormitted limlt; and {b) any sums
already collactod Irom Borrowor which exceeded parrnltied limits will bo refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a diroct payment o Borrowoer. H a reflund reducos principal, the reduclion will ba
realod as a panial prepaymonl wihout any propaymont charge under the Nole,

14. Nollces.  Any nolice lo Borrower provided for In this Security Instrument shall ba given by dalivering It or by malling It by first
class mail unless applicable law requires use of anolher method. The nolice shall ba direcled 1o the Properly Address or any olher address
Borrower designates by nolice 1o Lender. Any nolice to Lender shall be given by lirst class mall 1o Lender's addiess stated horeln or any
other address Lender deslgnates by notice 1o Bormower, Any notice provided for in thia Security Instrument shall be desmed 1o have beon
given to Borrowor or Lender when glvon as provided In this paregraph.

15. Governing Law; Severabllity. This Security instrumant shall be governed by fedaral law and the law of the jursdiclion in
which the Property s localad. n the event hat any previslon or clause of this Securily Instrument or the Note conllicis with applicable law,
such conllict shall not alfoct other provislons of this Securly Instrumont or the Nole which can be givan olfect without the conllicling
provision. To his end the provisions of this Secuwity Instrument and the Nole are declared 1o b saverable,

16. Borrower's Copy.  Boirower shall bo glven one conlormod copy ol the Note and of thls Securlly Instrument.

17. Transler of the Property or a Beneficlal Interest In Borrower. Il all or any parl ol the Proporly or any Inlerest in It Is sotd or
ranslerred {or If & boneliciel Interest In Borrowaor is sotd or translerred and Borrower Is nol a nalural person} without Lender’s pilor wrilien
consonl, Lender may, el lis option, require Immediale payment In full of ali sums socured by this Securlty instrument. Howaver, thig option
shall nol be exercised by Lendar Il exerclse is prohibliod by faderal law as of e dato of this Securlly Inslrumant,

I Lender exerclses this option, Lender shall give Borrower nolice of acceloration. The nolice shall provide a period of not lass than
30 days Irom Ihe dale the notice Is dellvered or malled within which Borrower must pay all sums secured by this Secuiity Instrument.

Borrower lalls 1o pay these sums prior 1o the explration of this peried, Lender may Inveke any remedies permillod by this Security Instrument
withoul further notice or demand on Borrowor. )

16. Borrower’s Right lo Relnslate. I Borrower meols certaln conditions, Borrower shall have tha tight to have enfoercemont of this
Socuilly Instrumont disconlinued at any lima prior 1o the earlior of: {a) & days (or such other period as applicable law may spocily lor
tolnstalomont) boforo sala of the Properly pursuant 1o any powor of salo containod In this Securlty Instrumen; or {b) eniry ol a judgmenl en-
forcing Wils Securlty Inslrumont. Those condillans are thal Borrower: (8) pays Lendor all sums which then would be due (nder this Sacurily
Instrument and the Nole as Il no acceteration had occumed; (b) curos any defaull of any other covenants or agreements; {c) pays all expen-
503 Incurrod In onforcing this Socurlty Instrumont, including, but not limited 1o, reasonable atlorneys' foos; and (d) takes such action as
Londor may roasonably requiro to assure that 1ho llen of this Soctully Instrumont, Lendor's righis In the Propoity and Borrowoi's obligation lo
pay the sums secured by Ihls Secuwrlty Instrument shall conlinue unchanged. Upon rolnslalement by Borrowaer, this Secuilty Instrument and
1he obligations securad hereby shall remaln fully effaclive as H no accoleralion had ocouried. However, this right fo relnstate shall not apply in
tha case ol acceleration undor paragraph 17, .

19, Sale of Note; Change of Loan Servicer. The Nolo or & paniial Inforest In the Nola (togather willi this Security Inslrumont) may
be sold one or more limes wilhoul pror notice to Borrowor. A sala may resull In a change In the enlity (known as the "Loan Sarvicer"} that
collocis monthly paymenis due under the Nolo and Ihis Socutlly Inslrumonl. There also may be one or moroe changes of the Loan Servicer
unrelated 1o a sale of the Nole. If there Is & change of tho Loan Servicer, Borrowor wili be given wrliten notico of the change In accordance
with paragraph 14 above and applicable law. The nolice will stale he name and address of the new Loan Sorvicor and the address 1o which
paymonts should be made. The notice will also contain any cther informalion roquired by applicable law.

20. Hazardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, storaga, or release of any Hazardous
Subslances on or In the Properly. Borrowor shall not do, nor allow anyone else 10 do, anything alfaciing tho Property that Is In violation of
any Environmental Law. The preceding two sontances shall not apply to the presence, use, or storage on tho Properly of small quanililios ol
Hazardous Substances thal are generally recognized (o be appropriate to normal resldential uses and 1o malntonance of the Proparty.
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Borrower shall promplly glve Lendor willion nolice of any Invesiigation, clalin, domand, lawsull or othier action by any govornmental
of regulslory agency of privale parly involving tho Propetly and any Hazardous Subsiance or Environmental L aw of which Berrower has ac-
wwal knowlodge. Il Borrowor losins, of Is noliflod by any governmental or regulatory authority, thal any romaval or othor remediallon ol any

Hazardous Substanco allecting the Properly Is nocessary, Borrower shall promplly teke ell pecessary romodial acllons In accordance with
Environmontal Law,

As used In Whs paragraph 20, "Hazardous Substances” are thoso subslances dolined as loxic or hazardous subslancos by
Environmonlal Lew and the lollowing substances: gasolino, ketosene, other llammable or loxic pelroloum products, toxic pesiicldes and
harbicides, volalle solvents, malerlels conlalning asbeslos or formaldohyde, and radioaciive matorlals. As used In this paragraph 20,

“Envirenmental Law” moans lederal laws and lows of the Jurlsdiclion where Ihe Propeily Is located thal relate lo hoallh, safoty or environmen-
ial prolecllon. . :

NON-UNIFORM COVENANTS. Borrower and Lendor furlher covonant and agreo as follows: s

21. Accelsralion; Remedies. Lendar shall give nolice to Borrower pilor lo acceleration foliowlng Borrower’s breach ol any
covenanl ot agreemont In hls Securlly Inslrument (Ll neol prlor-lo accelorallon under paragraph 17 unleas applicable law provides
otherwlse). The nollce shall specify: (a) the defaull; (b} the acllon required to cure the defaull; (c) 8 dale, not less than 30 days from
ihe date 1he nolice Is glven to Borrower, by which the defaull must he cured; and (d} thal fallure to oura the default on or bofore lhe
dale speciiied In tha nolice may result In accoloration of the sums secured by thls Security Instrument and sals of the Preperty. Tho
notice shall further Inform Botrowsr of the right 1o reinslate afler accelerallon and the right to bring a courl aclion to asserl the non-
exlstence of a default or any other defense of Borrower 1o acceleralion and sals. If the defaull ls not cured on or before the date
specliled In the nollce, Lender at Ils optlon may require Immadiato payment In full of all sums socurod by this Securlly Inslrnnent
wilhout further. demand and may Invoke the power of sale and any olher remedies pormilted by applicable law. Lendor shall bo on-

tiled to collect all expenses Incurred In pursulng tho remedics provided In this paragraph 21, Including, but not lHimlled fo,
reasonable altornoys' fees and cosls of lille evidence.

If Lender nvokea the power of sale,. Lender shall glve Borrower, In the manner provided In paragraph 44, nolico of Lender's
alection to sell the Properly. Trustes shall give notlce of sale by publlo adverilsement for the time and In the manner prescribed by
appllcable law. Trustee, wilhoul demand on Borrower, shall eco e Properly at publlc suction to the highest bldder for cash al such
Umeo and place In '

County as Truslee deslgnales in the nolice of aale In one or more parcels and In any order Trustee delermines. lender or lls
deslgnee may purchase lle Property al any sale.,

Truslee shall dellver 1o the purchaser Trusiee's deod conveylng the Property withoul any covenant or warranty, expressed or
tmplled. The reclials In lhe Truslee's doed shall bs prima facle evidonce of the fruth of the stalements made thereln. Trustee shall
apply the proceeds of the sale In the following order: (a) 1o all expenses of the sale, Including, bul not! limlled to, reascnable

Trustea's and atlorney’s foes; (b) to all sums secured by thls Socurily Instrument; and (c) any excess o the person or persons legal-
ly entliled 1o I. )

22. Releasa. Upon paymont ol all sums socured by this Secuilly {hstriirnei, Lendor shall canco! thls Secutlty Instirmont withon
chargs 1o Borrowar, If Trustoo ls requesied to cancel this Securlty Insirumont, el noles ovidencing dobt socurod by ihls Secuilly Instrument
shalt bo surenderod Lo Trusloo. Borrower shnll pay any recordalion costs.

23. Subsillule Trustee. Lender, al iis oplion, may from time o lime romove Truslee and appolnt a successor tiusloo lo any
Trustes appointed hoteunder by an Insirument rocordad tn the counly In which this Socurlty Instrument Is rocorded. Wilhout convoyance of
tho Proporty, the successor frisloa shall succeed lo el the INs, powor, and dutles conlorred upon Trusios hotoln and by applicablo law.

24, Riders 19 this Securlly Instrumont. Il ono o mote Ndors are execuled by Borrower and recorded logether with this Socurlly
Insliument, the covenants and agresments of each sich ridor shall bo Incorporated Inlo and shiall amond and supplement the covenants and
agreements of this Securlly Instrumont as If tho ridoi(s) were a part of this Secutlly instrument. | :

[Check applicable box{es)) :

Adlustable Rato Rlder [__l Condomintum Rlider I._J 1-4 Family Ridos
D Graduated Paymert Rider ' D Plannod Unil Dovollopmenl Rider L] Blweekly Paymant Ridor
Belloo Rider (3 nate Improvement Rider ' [ second Home Rider

[ﬂ Olhor(s) [spocily)
RESPA Iuger .
BY SIGNING BELOW, Bonowor accopls and agroos lo the ferma and covanants conlalnad In this Socurlty Instrument and In any
tldor(s) exocutod by Borrowor and recorded with it

Witnossos:
' (Soal)
L. Goodwin -Borrowor
Q ﬁ%;, UL Ay (Sor)
Angie DO Laneer -Botrowor
L]
(Seal)
-Borrowaor
(Soal)
~Borrower
(Space Below This Lino For Acknowiedgomenl{ -
STATE OF TENNESSEE Colinly ss:  SHELBY
Onths  30th dayol  JULY . 1996 , porsonally appoared bolore me, tho uncluwl:;nod _
aulhorlty In and for sald Counly and State, lhe wihin nomod ‘ ‘\\\““ n """l R
Benjie L. Goodwin and Angie D. Laneer, Both Unmaﬁﬂe&‘:‘m,,ﬂlm %40 acknowledged Ihat
he / she / thay signed and deliversd tho foregolng Instrument on (he day and year thereln me .,.-; "-.,\‘?( "..'
' %t e
Glven undor my hand and soal ol office. Q m '{%‘:

.

My commisslon explres:

[-A7)-97)

" o Yoy, '... .& ™
"“ OFDr’ %@ {pape 4 6 4 pages}
4, ol
RO
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RIDER

and shall be deemed Lo amend and :;upp]eu\éﬁ.f__-f'i'li;'iiai:ifhgiﬁfjﬁ_.~i)eed of Trust or Security Deed

{*Security Instxument"} of the same date given by Lhe undersigned ("Dorrower") to secure
Borrowers's Hote Lo

2118 RIDER s wade this _ 30th _ day of _JULY, 1996 , ¥oo%, and is incorporated into

First Commercial Mortgage Company of Mewphis
T"i.ender®) of the same date and covering Uhe Property
and located at:!

deseribed In the Becurity Instrument

raragraph 2 of the SecurilLy Instrument in deleted 3in its entirety, and the following
paragroph 2 is substituted therelore:

2. Monthly payment of Taxes, Insurance, and Ollier Charges. Norrowdr shall include in
each monthly payment, together with theé principa) and interent as set forth in the Hote and
any late charges. A sum for (a) taxes and npecial nsscssments levied or to be levied against
the Propexty, (b) leasehold payments or ground rents on the Property , and {c}) premiums [orx
insurance regquired under Paragraph 4. 1In any year in which the Lender must pay a moxktgage
insurance premium to Lhe Secretary of flousing and Urban Development ("Secretary”), or in any
year in which such premium would have been reguired in Lender still held the " Security .
Instrument each monthly payment shall also Include either {1) a sum for the annual mortgage
{nourance premium to be paid by Leonder to Lhe Secvetavy . or {i{) o wonthly charge instead of
a mortgage insurance premiuwm {f this Securiuy fnstrument is held by the Secretary, in a
reasonable amount to be determined Ly the Secretary. BExcept for the wonthly charxge by the
Secretary, Lhese items are called "Egcrow Itemg" and the sums paid to Lender are called
*Egcrow Funds." '

Lender wmay at any Lime collect and hold amounts for Escrow lItems in all aggregate

amount not to exceed the maximun awount that way be reguired for Borrower's escrow account
under the Real Estate Settlement Procedures hct of 1974. 12 U.5.C. Section 2601 el seqg. and
implementing regulations.24 CFR Part 3500 as they may be amended from time to time ("RESPA.
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be based
on amounts due for the mortgage insurance premium,
‘e 1F the amounts held by Lender for Escrow Ttews exceed the amounts permitted to he held
by RESPA, Lender shall denl with the excess Funds as regquired by RESPA. 1f the amounts of
funds held by Lender at any time are not sulfficient Lo pay Lhe Escrow ltems when due, Lender
may notify the Borrowex and required RBorrower Lo maké& up the shortage oxr deficiency as
. permitted by RESPA.

The Escrow FPunds are pledged as additional security for all sums secured by this
security Instrument. 1f Borrower Lenders Lo lender Lhe full payment of all such sumns,
Borrower's aceount shall be credited with the balance remaining [or all installment items
(a), (), and (c)} and any wortyage insurance prewmium jngtalliment that Lender has not become
obligated to pay to the Secrelavy, and lender shall promptly refund any excess funds to
Boxyower. Inmediately prior to o [oreclomne sale of the Property or fte acguisition by
Lender, Borrower's account shall be crediled with any balunce remaining for all installwments
For items (a), (b), and (c).

All other terms an conditions of Lhe Security Instrument remain in full force and effect.

BY BIGNING BELOW, Borrower accepls an agrees Lo the Lerms an provisions contained in this
Rider.

.i Mﬁ [30/96
Date

., Goodwin

R/ 0 U o T1130/96
forrover ngie D. Laneer < Date

- T florrover  Ben




