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State of Mississippt DEED OF TRUST 283-0144898-729

THIS DEED OF TRUST ("Security Instrument"} is made on  AUGUST 16, 199%
The Grantor is TERFSA R, GRANT, A SINGLE PFRSON

{"Borrower"), The trustee is  JAMES C. HARDY

("Trustee"). The beneficiary is MORTGAGE GUARANTY CORPORATION

which is organized and existing under the laws of THE STATE OF MISSISSIPPI . an(i
whose address is P. 0. BOX 13428, JACKSON, MISSISSIFPI 39236

("l.ender”). Borrower owes Lender the principal sum of

NINETY THOUSAND FOUR HUNDRED FORTY DOLLARS AND NO/100 Dollars (U.S. $ 90,440.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on OCIOBER 1, 2026

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Sccurity Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to the Trustee, in trust, with power of sale, the following described property located
in DESOTO County, Mississippi:

LOT 79, SECTION C, OOUNTRY VILLAGE WEST SUBDIVISION, IN SECTION 3, TOWNSHIP 2 SOUTH, RANGE 6 WEST,
DESOTO COUNTY, MISSISSIPPI, AS SHOWN ON THE PLAT APPEARING OF RREOORD IN PLAT BOOK 52, PAGE 42,
IN T™HE OFFICE OF THE CHANCERY CLERK OF DESOTO OOUNTY, MISSISSIFFI.

which has the address of 5008 SHILOAH OWE NORTH, OLIVE BRANCH [Street, City],
Mississippi 38654 (Zip Code} ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuricnances and fixtures now or hereafler a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully secized of the estate hereby conveyed and has the right to
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Borrower and Lender covenant and agrec as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxecs, Insurance and Other Charges. Borrower shall include in each monthly
paymenl, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
morlgage insurance premium to the Secretary of Housing and Urban Development {"Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary,
or (ii) a menthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in & reasonable amount to be determined by the Sccretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morigage insurance premium.
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18, Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to colleet
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder for cash at such time and place in DESOTO

County as Trustee designates in the notice of sale in one or more parcels and in any order
Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoul any covenant or
warranty, expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited (o, reasonable Trustee’s and attorneys’ fees; (b) to alt sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall cancel this Security
Instrument  without charge to Borrower. If Trustec is requested to cancel this Security Instrument, all notes
evidencing debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any
recordation costs,

20. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee 1o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

21. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Tnstrument. [Check applicable box(es)}]. .

:} Condominium Rider L] Growing Equity Rider ) Other [specify]
[ 1 Pianned Unit Development Rider [ ] Graduated Payment Rider ADJUSTABLE RATE RILUER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.
ln?  (Sea)

Wilnesses:

-Borrower
(Scal)
-Borrower
(Scal) . (Seal)
-Borrower -Borrower
— e _(Seal) - (Seal)
-Borrower -Borrower
{Seal) (Scal)
-Borrower -Borrower
STATE OF MISSISSIPPL, DESOIO County ss:
On this 16TH day of AUGUST, 1996 \ , personally appeared before

me, the undersigned authority in and for said County and State, the within named

TFRESA R, GRANT, A SINGLE PERS(N

, who acknowledged
that S he signed and delivered the foregoing instrument on the day and year therein mentioned.

Given under iy hand and scal of office.

Notury Public

My Commission Expires:  SFPTEMBFR 21, 1997

(Seal)
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FHA Case No.
283-0144898-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 16TH  day of AUGST, 19%6 ,
and is incorporared into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Note ("Noie“) to A ) |

MORTGACE GUARANTY CORPCRATTON

{the “Lender”) of the same date and covering the property descrided in the Security Instrument and jocated at:

5008 SHILOAH OQOVE NORTH, OLIVE BRANCH, I"IISSISS]I‘PI 38654
T “{Pmp-eny'A'ddrcss} o
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender further covenant and agree as follows: o

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of ~ OCTOBER, 1997 , , and on that day
of each succeeding year. *Change Date” means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weckly average yield on Uanited States Treasury Securities adjusted to a constant maturity of one year, as reade
available by the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, *Secretary means the Secretary of Housing and

Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

e, IR0




L sook 850pee 133

(C) Calculation of Interest Rate Chonges
Before each Change Date, Lender will calculate 2 new interest rate by adding a masgin of
TWO AND ONE HALD percentage point(s) { 2,50 %) to
the Current lndex and rounding the sum (o the nearest pne-cighth of one perecntage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest raie votil the
pexi Change Date.

(D) Limits on Interest Rate Changes

The existing interest rawe will never increase or decrease by roore than one percentage point (1.0%} o2
any single Cbange Date. The interest rate will pever be more than five percentage points (3.0%) higher of
Jower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymest of
principal and interest which would be necessary to repay the unpaid principal balance in full ar the Maturity
Date at the new interest rate through substantially equal payments. In making such calculation, Lender wil) use
the unpaid prin¢ipal balance which would be owed on the Change Date if there had becn no default in payment
on the Note, reduced by the amount of any prepayments o principal. The resolt of this calculation will be the
amount of the new monchly payment of priacipal and interest.

(T Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
potice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (i) the old interest rate, (iv) the new interest rawe, (v) the new
montbly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) aay other information which may be required by law from
time 1o time,

(G) Etfective Date of Cbanges

A pew interest rate calculated in accordance with paragrephs (C) and (D) of fhis Rider will become
effective on the Change Date. Barrower shall make a payment in (he new monthly amount beginning on the
first payracnt date which occurs at Jeast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Botrower shall have no obligation to pay any increase in the monthly
payment amount ¢alcutated in accordance with paragraph (E) of this Rider for any payment date pccurring less
than 25 days after Lender has given (he required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely potice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated ip a timely notice, then Borrowet has the option to either (i) demand the return to Botrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest raic which should nave been
slated in a timely notice), or (ii) request that any excess peyment, with interest thereon &t the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess paymenl with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retur is made,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

; (Seal) (Seal)

R. GRANT Borrower oo o ‘Borrower
{Seal) (Seal}

Borrower . Borrowet

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

“Borrower -Borrower
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