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DEED OF TRUST
THiS DEED OF TRUST ("Security Instrument”) is made on August 16, 1996 . The grantor is

Bobby Crowell and wife, Maxiene Crowell

(“Borrower”). This trustes is First Title Corporation
("Trustee”). The beneficiary is Community Mortgage Corporation
which is organized and existing under the lawsof state of Tennessee , and whose
address is
5845 South Manor Cove, Olive Branch, (E{Ecndaﬁ)q%%rtowcr owes Lender the principal sum of

THIRTY ONE THOUSAND FIVE HUNDRED AND 00/ 100K Kk ki kkfok Rk ks ke ke ke ok
P e P T T T T T T kdok ek ke Kk ko &k ko w e Dollars (U-S-,;Bl , 500, Q0% kK& k& k k).

This debt is evidenced by Borrowcr's notc Jated Uib uile datc as this Sccurily Instrument ("Note"), which provides for
monthly payments, wilh the full debt, if not paid earlier, due end paysble on  August 21, 2011 .
This Security Instrument secures to Lender: (a) the repayment of {he debt cvidenced by the Note, with inlerest, and all renewals,
extensions end modifications of the Note; (b) the payment of all other sums, with intercst, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and .agrcoment.s under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, w;th_ power qf
sale, the following described properly located in DeSoto County, Mississippt:

Lot 10, South Manor Estates Subdivision, First Revision, Section 2 & 3,

. Township 2 South, Range 7 West, as shown on plat of record in Plat Book
36, Pages 2 & 3, in the Chancery Clerk's Office of DeSoto County,
Mississippi, to which plat reference is hereby made for a more particular
description of said property.

Being the same property conveyed to grnators, herein by Warranty Deed of
record at Book 266, Page 696, in the Chancery Clerk's 0ffice of DeSoto
County, Mississippi.

which has the address of 5845 South Manor Cove, .. Olive Branch {Street, City).
Mississippi . 38654 ("Property Address™);
’ |Zip Coude)
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TOGETHER WITH il the IMprovEments now ot heroafter erected on the property, and al} casomadits, appurtenances, and
fixtures now: or hereafter a part of the proporty. All replacements and odditions shall also bo covered by this Security
Instewment. Al of the forcgoing ls referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Yawfully seised of the estate hereby conveyed und has the right to grent and
convey Lhe Property and that the Property is uncncum , except for oncurnbrances of record, Borrower warrants apd will
defend generally the title to the Property against all claims and deinands, subject 1o any oncumbrances of record.

TH1S SCCURITY INSTRUMENT combines uniform covensnts for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower wnd Lender covenant and agreeas follows: .

1. Payment of Principat and Interost; Prepayment und Lute Charges. Borrower ghall promptly puy when due the
principal of and interest on the debt cvidenced by the Note and any propayment and lute charges due uner the Note.

2, Funds for Taxes and Insurance. Subject Lo applicable law or to d written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is puid in full, a sum ("Funds™) for: (u) yearly taxes
and assessments which may attain priotity over this Security Instrument as o lien on the Property; (b) yearly Jeasehold paymenhts
or ground rents on the Property, if nny; () yearly hazard or propurty insurance premiums; (d) yearly flood insurance premiums,
i any; () yearly mongage insurunce promiums, if any: and (D any sums payable by Borrower 1o Lender, in uccordance with
the provisions of parugraph 8, in licu of (hie payment of MOTEUge insurance premiums. These jtems arc called "Escrow liems.”
Lender may. at iy timo, colloct and hold Funds in an amount not to cxceed the muximum amount a lender for a federally
related mortgage loun may require for Borfower’s escrow account under lhe federal Real Bstatc Seatlement Procedurcs Act of
1974 as aménded from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unlcss another law that applics to the Funds
scls a fcsser amount. If so, Lender may, &t any time. coltect und hold Funds in un amount not to exceed the lesscr amount.
Lender may cstimate the amount of Funds due on the basis of cutrent data and reasonable cslimates of expenditurcs of fulure
Escrow Ttems or otherwiss in accordence with applicable law.

The Punds shall be beld in on institulion whose depasits are insurod by a federal agency. instrumcntality, or eutity
(including Lender, if Lender is such an institation) or in any Federal Home Loao Bunk. Lender shall apply the Funds to pay the
Escrow ltefms. Lendet may not charge Borrower for holding and applying the pupds, annusily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intorest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may roquire Borrawer to pay a onc-time charge for an independent rcal estale tax reporting service
usod hy Lender ln connection with (his loan, unlcss applicable jaw providus othcrwise, Unless an agreement Is made or
applicable law requires Interest to be paid, Londer shall nol bo required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agreod in writing, however, that interest shall be paid on the Funds, Lender shall plve to Borrower,
wilhout 'cRatge, #n annusl accounting of the Funds, showing credits and dobits 1o the Funds und the purpese for which each
debit to the Funds was made. The Funds ate pledged as additional sccurity for all sums securcd by this Sceurity Instrumeat.

If the Punds held by Y.endor excoed the amounls p:;miued v be held by upplicable law, Lender shall sccount 10 Borrowet
for the excess Punds in accordanco with the requiremen “gFapplicable law. If the amoumt of the Funds held by Lender ul any
ot time is not sufficient to pay the Bscrow Jtems when due, Lender muy 59 nolify Borrower in wriling, and, in such casc Borrowcer

shall pay.to Lender the amount nocessary to make up the deficiency. Borrower shall make up the deficiency in no inore than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, lender ghall promptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the sequisition or sale
of tiie Property, shull apply any Funds held by Lender at the time of ncquisition ot salo as v credit against the sums secured by
this Security Instrument. )

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 ‘shal! be npplied: first, 10 any prepayiment charges Juo under the Note; second. to mmounts payubto under paragraph 2:
third. to intercst due; fourth, to principal due; and lasL. to ony Inte charges due under the Note,

- 4. Charges; Licus. Borrower shall pay all taxes, asscasmonts, charges, fines and impositions yltributable to the Properly
which may altain priority over this Security Instrument, and leaschold puyments or ground rents, if any. Borrowur shall pay
{liese obligations in the manner pravided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time dircelly
to (he person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrowgr mukes these paymonts digectly, Bosrower shall promptly furnish 0 Lender recolpts evidencing the payments.

Borrower shatl promptly discharge any licn which has priority over this Sccu rity Instrument unloss Borrower: (a) agrees in
writing Lo the payment of tho obligation securcd by the lien in a manner ucceptuble 10 Lender; (b) contests in good faith the lien
by, or defonds against enforcomaent of the lien in, legal proceedings which in the Lender's opinion operate t0 prevent the
cnforeement of the lien; or {c) socures from the holder of the llen sn agreoment satisfactory to Lender subordinating the lien o
this Security Instrument. I Lender determines that any pact of the Property is subject 10 2 licn which may attsin priority over
this Sccurity Instrument, Lender mnay give Borrower 8 notive ldentifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth nbove within 10 days of the glving of notice.
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5. Hnzard ov Properly Insurance. Borrower shall keep the improvements now cxisting or hereafler erccwfl on f""
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards, 'mclung
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s approval
which shall not be unrcasonably withhetd. if Borrower [alls to maintaln coverage described ubove, Lender may, at Lender's
option, obtuin coverags o protect Lendcr's rights in the Property in accordance with paragroph 7.

Al insurance policles and renewats shall be acceptable to Lender and shall include & standard nortgage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Leader requlres, Borrower shall promptly give to Lender ull roceipts of
paid premiums nnd renewal potices. In the event of lnss, Borrower shatl give prompl notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not mude promptly by Borrowcer.

Unless Lender and Borrower otherwise ugrec in writing, insurance procceds shall be applied to restoration of repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1F the restoration or
repair is not economically feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the suims
sccured by this Sceurity Instrument, whether or not then duo, with any excess peid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 duys 2 volice from Lender that the insurance carrier has offercd to settlc a claim, then
Lender muy collect the insurunce proceeds. Lender muy uke (he proceeds to repaic or restore the Property or Lo pay sums
secured by shis Sccurlly Tnstrument, whether ot not then duc. ‘The 30-day period will begin when (he nptice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of procceds to principal shall not extend or
postpone the due datc of the monthly payments referred 1o In paragraphs | and 2 or change the amount of the payments, Il
undcr paragsaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damngg 1o the Property prior to the acquisition shall pass to Lender to the exteat of the sums socuted by this Security Instrument
inunediately prior to the acquisition.

&. Occupancy, Preservativn, Malntenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, und use the Property as Borrower's princips! residence within sixty days after the execution of
this Security Instrumeat and shall continue 1o occupy the Property as Borrower's principal rosidence for at icast onc year after
the daty of occupancy, unless Lender otherwise ugrees in writing, which consont shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrawer's contsol, Borrower shall not destroy, damage or Impair the
Property, allow the Property to deteriorale, ot commit wastc on the Property. Borrower shall be in default if ony forfeiture
setion or proceeding, whethee civil or criminal, is begun that in Lender's good fuith judgment could result in forfciture of the
Property ar otherwise materially impair the licn creatcd by this Security Instrument or Lender’s security intercst, Borrower may
cure such 2 defunlt and refnstute, us provided in paregraph 18, by causing the action or procteding to be dismissed with a ruling
{hat, in Lender's good faith detenmipation, precludes forfeilure of the Borower’s interest in Ihe Property or other material
impairment of the lien creuted by this Sceurity Instrument or Lender’s socurity interest. Borrower shatl also be in default if
Borrower, during the loan application process, guve materially false or inaccurate information or statenients to Lender (or failcd
to provide Lender with any material Informution) in connection with the loan evidenced by the Note, including, but ot limited
to, repreacnlations concerning Borvower’s occupaicy ofdlis®roperty us & principal rosidence. TF this Security Instrument is on a
lcuschold, Borrower shall comply with all (he provisions of the leasc. If Borrower ucquires foe title to the Property, the
lessehold and the fee tite shall not merge unless Londer agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. 1f Borrower fails 1o perform the covenants and agrecments comained in
this Sceurity Tnstrument, or there is @ Tegat proceeding thul may significantly affect Lender’s rights in the Property (such as s
proceeding in bankruptcy, probate, for condemnation or forfciture or Lo enforec laws or regulations), then Lender may do and
pay for whalcver is'necessary lo prolect the value of the Property and Lender's rights in the Propesty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paylng
reasonable attornoys® fees and entering on the Propetty to make repairs. Although Lender may take action under this paragraph
7, Lenddr does not have Lo do 0. ‘

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Socurity Instcument, Unless Borrower and Lender agrec to other lerms of payment, these amounts shall bear interest from the
dute of disbursement at the Notc rate and shall be payable, with interest, upon notlee from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making tho loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage iNSUTANCE COVETHRS required by Lender Japses or coascs (0 be in uffect, Borrower shall pay the premiums required Lo
obtaln coverage substantially equivaient 1o the morigage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate morlgage insurer upproved by Lender. 1f
substantially cquivalcnt morigage insurance coverage is not availeble, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage Insurance premium belng peid by Borrower when the insurance coverage lapsed or ccased to
be in cffect. Lender will acozpt, use and fetain (hese payments us a loss reserve In Jieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morttgape insurance coverage (il.l the amount and for the period
that Lerider roquires) provided by an insurer approved by Londer again beconies available 1nd is obtsined. Borrower shall pay
the premiums required to maintsin morigage insurance in effect, of 10 provide a loss rescrve, until the requircment for mortgage
insurance ends in necordunce with any written agreoment between Borrower and Lender or applicable law.

9. Inspection. Lender or jts upent may make reasonable entrics upon and inspections of the Property. lLonder shall give
Borrower nolive at tho time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award ot claim for damuges, direct or consequential, 1 conncction with any
condemnation or other taking of any part of thc Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender. ' .

11 the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether of nol then due, with any excess paid to Borsower. In the event of a purtial taking of the Properly in which the fair
market value of the Property immediately before the-taking is equal to or greater than the amount of the sums securcd by this
Security Instrument immediutely before the taking, unless Bosrower and Lender otherwise agree in writing. the sums securcd by
this Sccurity Instrunicnt shall be reduced by the amount of the procceds multiplicd by the fullowing fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market valuc of the Property immediatcly
before the taking., Any balance shall be paid to Borrower. [n the event of a partial taking of the Propery in which the fair
market value of the Property immodiately before (e taking is dess than the umount of tho suma securcd immediately before the
taking, unless Borrower and Lender othcrwise agree in writing or unless appticable law olherwise provides, the proceeds shall
be applied to the sums secured by this Security {nstrument whether or not the sums are then duc,

I the Property is abandoned by Bomrower, or if, after notice by Lender to Borrowoer that the condemnor offers to make an
award or seitic a claim for Junages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colloct and apply the procceds, ut its oplien, cither to vestoration or epuir of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of prooceds {o principal shall not ¢xtend or
postponc the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymonts.

"11:-Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of Lthe time for payment or modification
of amortization of the sums secured by this Security Instrament grented by Lender to any successor in interest of Borrower shall
not operate lo release the liability of the origlnal Borrower or Borrower's successors in interesl. Lender shall not be required to
commance procecdings against sny successor in interest or refuse to extend time for puyment or olherwise modify amortization
of the sums securcd by this Sccurity Instrunent by reason of any demand made by the origindl Borrower or Borrower’s
successors in interest. Any forbearanco by Lender in exercising uny right or remedy shall not be 2 waiver of or preclude the
excreise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowcr’s covenants and agreementg shall be joint and several. Any Borrower who co-signs this Security
Instrument but doos not exccute the Nole: (a) is co-si ni'ﬂﬁ this Security Tnstrument only to morlgage, grant and convey thal
Borrowet's intcrest in the Proporty under the Lenms of this Security 1nstrument; (b) Is not personally oblipated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and eny other Borrower may geee 1o extend, medify, forbear or
make any accommodations with regurd to the terms of this Sccurity Instrument or the Note without that Borrower’s conscat.

13. Loan Charges. I the loan sccured by this Security Instrument is subject to & luw which sets maximuin loan charges,
and that law Is finally Interproted so that the interest or other loan charges collected or to be collected in connection with the
joan excecd the peunitted limits, then: (a) any such losn charge shull bo reduced by the amount necessary to reduce the charge
to the permitted fimit; and (b) any sums alccady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to meke Wis refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. 1f o refund reduccs principal, the reduction will be treated us a portial prepayment withoul any
prepayment charge undor the Note.

14. Notices. Any nolice to Borrower pravided for in this Security nstcument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be direcsed to the Property Address
or any other address Borrower designales by notice lo Lender. Any notice to Lender shall be given by first class wail to
Lender's address stated herein or any othcr address Lender designales by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall bo deemed to huve been given to Burrower or Londer when given as provided in this paragraph.

15. Governing Law; Scverability. This Security astrument shall be governed by federal law and the law of the
Jurisdiction in which the Properiy Is tocated. In the cvent that eny provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affcct othes provisions of this Security Instrunient or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument und the Nole are declared
to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lendor's prior written consent, Lender may. st its oplion, require immediale payment in full of 8!l sums sccured by this
Security fnstrument. However, this option shall not be exercised by Lender if excrcise s prohibited by federal law as of the dalc
of this Secvrity Instrument.

11 Lender oxercises this option, Lender shull give Borrower notice of acccleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is detivercd or mailed within which Borrower must pay all sums secured by this
Security Instrumcal. 1f Borrower falls to pay thesc sumns print 10 the expiration of this period, Lender may invoke any remedics
perniltted by this Security Instrument without Turther nolice or demand on Borrower. _

18, Borrower’s Right to Reinstate. 1M Borrower nects cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &l any time prior to the carlier of: (a) 5 days (vr such other period as
applicable Jaw may specify for relnstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Bortower: (1) pays
Lender all sums which thon would be due under this Security Instrumont and the Note as if no acoeleration had occurred: (b)
cures any default of uny vther covenants or ugrecmcnts; {c) pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited 1o, reasonable nttorneys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the fien of thix Sccurity Insteument, Lender's rights in the Property und Borrower's obligation to pay the sums sceured by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Sccurity Instrument and the
obligations sceured hercby shall remain fully cffectivc us if no acccleration had occurred. However, this right to reinstate shall
not apply in the case of accelerution under parugraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (together with this Sceurity
Instrument) may be sold ane or more times without prior nutice 1o Borrower. A sale may result in a change in the entity (knowa
as the "Loan Servicor®) that collects monthly payments duc under the Note und this Sccurity Instrument. There also may be une
or more changes of the Loan Scrvicer unreluted (o a sale of the Note. If there is u change of the Loan Servicer, Borrower will be
given written notice ol the change in accordance with paragraph’ 14 uhove and applicable law. The notien will a1ate the name and
address of the new Loun Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Haeavdous Substances. Barrower shall nol cuuse or permit the prescnec, use, disposal, storage, or reiease of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow enyone clsc (o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property of smull quantitics of Hazatdous Substances that arc generally recognizod to he uppropriate to normal
residential uses and to malntenance of the Property.

Borrower shall promplly glve Lender writicn notice of any investigution, cluim, demand, lawsuit or ather action by any
governmental or regulatory agency OF privatc purty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulutory authority, that
_ any removal or other remediation of any Hazardous Stbitsnce affocting the Property is necessary, Borrower shail promptly tuke
all necessary remedial actions in uoccordance with Environmenlad Law,

As used in this puragraph 20, "llazardous Substances”™ aro those substances defined as toxic or hazardous substances by
. Environmental Law und the following substunces: gasoline, keroscnc, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federul laws and laws of the jurisdiction where the Property is located that
relate 10 health, safely or eavironmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceloration; Remedies. Lender shull give notlce to Boxrower prior to aceeleration following Borcowcer’s breach
of any covenant or agreement in this, Sccurity Instrument (but not prior to accelcration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the defoult;
{c) & date, not less than 30 days fromn the date the notice is glven to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or befure the date specified In the notice muy result In acceleration of the sums
secured by this Sccurity Instroment and sale of the Property. The notice shall further inform Borrower of the right to
reinstate nfter woccloration and the right to bring a court uction to assert the non-existence of a default or any other
defense of Borrower to acccleration and sale. 11 the defaull §s not curcd on or before the date specified in the notice,
Lender, at its option, may require immediate paymncat I full of all sus secured by this Security Instrument without
further demand and may knvoke the power of sale und any other remedies permitted by applicable law. Lendcr shall he
entitled to cotlect all expenscs Incurced in pursuing the remedics provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, In the manner provided In paragraph 14, nut.nce of _
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law, Tyrustee, without demand on Borrower, shall sell the Property at public auction to
the highest bldder for cash at such time and place in
County as Trustee designates {n the notice of sale in one or more parcels and in any order Trustec determines. Lender or
its designee may purchase the Property at any sale, :

Trustee shall deliver to the purchaser Trustoe's deed convaying the Property without an covenant or warranty,
expressed or implicd, The recitals in the Trustee’s deed shall bu prima facle evidence of the truth of the statements made
thereln. Trustee shall upply the proceeds of the sale fn the followlng order: (a) tu all expenscs of the sale, including, but
not limited to, veasonable Trustes's and attorneys’ fees; (b) to all sums sccured by this Security Instrument; and (¢) any
excess to the person or persons legatly entitled to it. _ .

3. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall cancel this Security lnstrument
without charge to Borrower, If Trustce is requested to cancel this Securlty Instrument, ull notes evidoncing debt secured hy this
Security Instrument shall be surrendered to Trusiee, Borrower shall pay any recordation costs,

23. Substitute Trustee. Lender, ot its option, may from lime to time remove Trustee and appoint 2 SUCCessor trusiee o
uny Trustee appointed hereunder by an instrument recorded In the county in which this Security Instrument iy recorded.
Without conveyance of the Property, the successor trustes ghall succeed to all the title, power and duttes conferred upon Trustee”
herein and by applicable law,

24, Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such ridcr shall ba incorporated into and ghall amend and supplemnent
the covenants and agreements of this Sccurily Instrument as it tho rider(s) were a part of this Sccurity Instrument.

[Check upplicable box(es)} )

Adjustable Rate Rider Condominium Rider 1.4 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballpon Rlider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNINQ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Tnstrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
. ' M%M//,f// (Seal)

P BOBBY/ROWELL Borrower
i _ W (Seal)
MAX1ENE CROWELL - -Borrower
{Scal} -(Seal)
Rorrower i -Rorrower
STATE OFf MYSRIRSYRRYK TENNESSEE SHELBY County ss:
Oathis  16th day of August , 1996 , personally appeured before me, the

undersigned authority in and for said County and State, e within named
Bobby Crowell and wife, Maxiene Crowell

, who acknowledged

that . they signed and delivered the fongoiné T:\sfrﬁfncnt on the duy and year thereln mentioned.

Given under my hand aod seal of office. ATy,
i i M ) Q' .".:Q'“.".;"iu..
My Commission Expires: 8/ 3/ q C’ o f?}'{p‘*‘w Exny

(Seal) j, ({2 s
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