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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on the 21st day of August, 1996.
The grantor is JAMES WILSON AND HIS WIFE, TONYA WILSON
(“Borrower™).

The trustee 8 GREG FONTENOT

(“Trustee’),
The bencficlary s COMMUNITY MORTGAGE CORPORATION, A CORPORATION, which is organized and existing
under the laws of the State of TENNESSEE, and whosc address is 142 Timber Creek Drive, Cordova, TN 38018

{(“Lender"),
Borrower owcs Lender the principal sum of FIFTY.FOUR THOUSAND FOUR HUNDRED ang NO/100-----Dollars
(US. § 54,400.00), This debt is ovidenced by Borrowor's note dated the same date es this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not pald carlier, duc and payable on September 1, 2016, This
Security Instrument sceures to Lender: (a) the repayment of the debt cvidenced by the Noto, with intorest, end all
renewals, extensions and modifications of the Note; (b) the payment of all othier sums, with Interest, advanced wunder
paragraph 7 to protect the security of this Sccurity Instrument; nd (c) the performance of Borfower's covonants and
sgreoments under this Sccurity Instrument and the Note. For this purposc, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in DESOTO County, Misslssippi:

SER LERGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
MOBILE/MANUFACTURED HOME DESCRIPTION:

Borrowoet, being the true end lawful owner of record of the Mobile Home being mortgaged with the property, declares
that it is Borrowet’s intent that the mobile home lose its nature & personalty and become realty. Borrower further
declares that the mobile home shall remain permanently attachod es & part of the real property and will not be
removed therefrom.

MAXTMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES 1S $54,400.00

which has the sddress of 1255 SOUTH POINT COVE,

NESEIT,
[8treat]

(City)
issi “Property Address”);
Mississippi > Sl (“Property )
TOOGETHER WITH all tho improvements now or hercafter erccted on the property, and all casements, apputtcnances,
and fixturcs pow or hereafcr a part of the property, All replacements and sdditions shall also be covered by this Secutity

Instrument. All of the foregoing i roforred to in this Scourity Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawiully scised of tho estate hereby conveyed and has the right to grant
and convey the Property and that the Property {s unencumbercd, except for encumbrances of record.  Bormower warrants
end will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record

THIs SECURITY INSTRUMENT combincs uniform covenants for nationa! usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform socurity instrument covering teal property.
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_UnirorM COVENANTS. Borrower snd Londer covonant and agree bs foll@HEK 8 5 3 PAGE 1 3
'1, Payment of Principal and Interest Prepayment and Late Charges, Borrower shall promptly pey when due
tbe principal of and interest on the debi evidenced by the Noto and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law of 10 8 writton waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, unt]l the Note {s paid in full, a8 sum ("Funds") for;
(a) yearly taxes and assessments which may attein priority over this Secufity Instrumont s a licn on the Property; (b)
yearly Jouschold payments or ground sents on the Property, if eny; () yearly hazard or property insurance premiums; (&)
yeerly flood insurence premiums, If eny; (&) yoarly morigage insurance premiums, if any; and (f) any sums payable by
Botrower to Lender, in accordance with the provisions of paragraph B, in liew of the payment of morigage Insurance
premiums, These itoms are called "Bscrow Items.* Lender may, at any time, colicct and hold Funds in an amount not
{o excond the maximum amount & londer for & federally rclated morigage Joan may require for Borrowor's escrow account
under the federal Rea) Estate Settloment Proccdures Act of 1974 a; smended from time to time, 12 US.C. § 2601 er
2eg. ("RESPA"), unles another law that applies to the Funds sets 8 lesser amount. If so, Lender may, 8t any time,
collect and hold Funds {n en amount not 1o exceed the fessor amount, Leonder may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Itoms o otherwise in accordsnce
with applicable law,

"The Punds shall be heid in an institution whose deposits are insured by a fodoral agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Punds
to pay the Escrow Items, Lender may not charge Borrower for holding and applying tho Punds, annually enalyzing the
cscrow account, of verifying the Escrow Ttems, unless Lendor pays Borrower intercat on the Funds and applicable law
permits Lender t0 meke puch a charge. However, Lender may roquire Borrower to pay & one-time charge for an
independent foal esteto tax reporting service used by Lender in connection with this Joan, unless applicable law pravides
otherwise, Unless an agreement s made or agpucab,lu law roquires intorest to be paid, Lendor shall not be required to
pay Borrower any interest or esrnings on tho Punds, Borrower and Lender may apree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Borrower, withoul chargs, an ennual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deblt to the Funds wes made. The Funds are pledged
as additional socurity For all sums scoured by this Secutity Instrument.

If the Punds hold by Lender excecd the amounts permittod to be held by applicable law, Lender shall account 10
Borrower for the excess Punds in accordance with the requiremonts of apqlfable law. If the amount of the Funds held
by Lender &t any time is not sufficient to pay the Bscrow Iteme when due, Lender may so notify Borrower in writing, and,
in such case Borrower shell pay to Lender the amount ncosssary (0 make up the deficiency. Borrower shall make up
the deficlency in no moro than twolve monthly paymonts, st Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, undor patagraph 21, Lender shall ecquire or scll the Property, Lender, prior to the
goquisition or sale of the Property, shall apply eny Funds held by Londer st the time of ecquisition or sale as a credit
sgainst the sums socurcd by t urity Instrument, N

3, Application of Payments, Unless applicable law providos otherwlsc, ell payments received by Lender under
paragraphs 1 and 2 shell bo applied: first, 10 any prepsyment chargos due undor the Noto; second, to amounts payable
under paragraph 2; thitd, ta interest due; fourth, to principal due; and last, to any late charges due under the Notc.

4. Chargesj Liens, Borrowor shall T'ay all taxes, nascasments, charges, fincs and impositions attributable to tho
Property which may attain priority over this Security Instrumont, and leaschold payments or ground rents, if any.
Borrower shall pay theso obligations in tho manner provided in paragraph 2, or if not psid in that manner, Borrower
shall pay them on time directly to the person owod payment, Borrowoer shail promptly furnih to Lender all notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments dircetly, Bosrower shall promptly furnizh
to Lendcr receipts evidencing the payments.

Borrowor shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ggrocs in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the Lien by, or defends agsinat enforcemont of the lien in, lcgal procecdings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the licn to this Security Instrument, If Londer determines that zny part of the Property is subjoot
to @ Lion which may etain priority over this Soourity Instrument, Lender may give Borrower & notice identifying the lien.
Bortower shell satify the Hen or take one or more of the actions sot forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shali kesp the improvements now existing or hereaftcr erected on
the Property insured against loss by fire, hazarde Included within the torm "extendod coverage” and sny other hazards,
{ncluding floods or Booding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and
for the poriods that Lender requires. The insurance carsicr providing the insurence shell be chosen by Borrower subjcct
to Lender's approval which shall not be unrcasonably withheld, If Borrower fails to maintein coverage describcd above,
Lender may, &t Lender's option, obtain coverage lo protect Lender’s rights in the Properly {n accordance with paragraph 7.

All insuranco policles and rencwals shall bo acceptable to Lendcr end shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender
all receipts of pald premiums and ronewal fotices. In the event of loss, Borrower shall give prompl notice 10 the
insurance carrier and Lendor. Lendor may meke proof of loss if not made promptly by Borrower.

Unles Lender and Borrower othorwise agrec in writing, insurance proceads shall be applied to restoration or
repais of the Property damsged, if the restoralion of fopair i economically feasible and Lender's sccurity 8 not lessenad.
If the restoration of repair is not economically feesible or Lender's socutity would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Lnstrument, whether or not then due, with any excess paid to
Borrower., If Borrower abandons the Proporty, or docs nol answer within 30 days 8 notice from Lender that the insutance
carrior has offcred to settls & claim, then Lender may collect the insurance procecds. Lender may use the proceeds 10
ropair or rostore the Property or to pay sums gecured by this Security Instrument, whother or not then due, The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agroo in writing, any application of proceeds to principal shell not extend
ot postpone the due date of the monthly payments referrcd to In faragraphs 1 and 2 or chanpe the amount of the
payments. If under paragraph 21 the Property Is scquired by Lender, Borrower's right to eny insurence policics and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument jmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shell ocoupy, ostablish, and uie the Property es Borrower's principal residence within sixty days
aficr the exocution of this Security instrument and shall coptinue to oocupy tho Property as Borrower’s principel residonce
for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not be
unreasonebly withheld, or unless cxtenuating circumstances cxist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impait the Property, allow the Property to deteriorats, or commit waste on the Property.
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Borrower shall be in default if any forfelture sction or proceeding, whether civil or criminal, &5 begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's secusity interest. Borrower may cure such & default and reinstate, as provided in paragraph 18,
by causing the actlon or proceeding to be dismissed with 8 ruling that, in Lender’s good feith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest, Borrowor shall also bo in dcfault if Borrowor, during the loan application
process, gave materla).}y false or Inaccurato information or statomonts to Londer (or feiled to provide Lendor with any
material information) in connection with the Josn evidenced by the Note, {ncluding, but not limited to, representations
concerning Borrower's oocupancy of the Property as a prlnnifal residence. If this Security Instrument is on = leasehold,
Borrower shall comply with all the provisions of tho loase, If Borrower aoquires foc title to the Property, the lcaschold
and the fee title shell not merge unless Lender agrocs to the morger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fafls to perform the covenants and agreements
contained in this Security Instrument, or there is & legal prococding that may significantly affoct Londor's rights in the
Property (such as a procooding In bankruptcy, probate, for condemnation or forfefture or to enforce laws or regulations),
then Lender may do and pay for whatcvor is neoessary to prolect the value of the Properly and Lender's rights in the
Property. Lender's sctions may include paying any sums secured by & Len which has priority over this Security Instrument,
appeering in court, paying reasonable attorneys' fees and enteting on the Praperty to meke repairs. Although Lender
may take action under this paragraph 7, Lender docs not have to do #0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unloss Borrower and Lender agree to other terms of payment, these amounts shall bear intorest
from the date of disbuncment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance es & conditlon of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain tho mortgage insurance in effect. If, for
any roason, the morigage insurance coverage ro?auirod by Lender lapses or ceases fo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgape insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altornste mortgage
insurer approved by Lender. If substentielly equivalent mortgage insurance coverage & not available, Borrower shall pay
to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being psid by Borrower
when the insurance coverage lapsed or cezsed to be in effect. Londer will accept, use and retain these payments as &
loss reserve in lieu of mortgage insurance, Loas reacrve psyments mey no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by en insurer spproved
by Lender again bocomes avallable and {s obtained, Borrowor shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requiromont for mortgage insurance ends in accordance with
eny writton egreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc roasopablo ontrics upon and inspections of the Propetty. Lender
shall give Borrowsr notioe el the time of or prior to an inspoction specifying reasonsble cause for the inspaction,

10. Condemnation, The proceeds of any award or claim for damagos, diroet or consequential, in connection with
any condermnation or othor taking of any part of the Property, or for convcyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the ovont of a totel taking of the Proporty, the prooeeds shall be applied to the sums secured by this Scourity
Instrument, whether or not then due, with eny excess pald 1o Borrower. In the event of a pattial taking of the Property
in which the fair market valuc of the Property immedistely before the taking s cquai to or greater than the amount of
the sums securod{; this Security Instrument immediatoly bofore the taking, unless Borrower and Lendcr otherwise agree
in writing, tho sums secured by this Security Instrument shall be reduced by the emount of the procoeds multiplied by the
following fraction: (a) the total amount of the sums secured immodiatoly bofore the taking, divided by (b) the fair market
value of the Property immediatoly before the teking, Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is lese than the
emount of the sums secured immediately before the taking, unless Borrower end Lender otherwisc agroe in writing or
unless applicable law otherwise provides, the proceeds ehall be applied 1o the sums scoured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, efter notics by Lender to Borrower that the condemnor offers
to make an award or settle & claim for dameges, Borrower fals to roapond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, sither to restoration or repsir of
the Property or to the sums sccured by this Security Instrument, whether or not then dus.

Unless Londer and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of such

aymonts.

d 11, Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument grented by Lendor to any successor in
intcrost of Borrower shall not operate to release the Lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proocedings against any successor in interest or refuse 1o extend time for
payment or othttwise modify amortization of the sums secured by this Security Instrument by reason of any demand mede
by the original Borrower or Borrower’s successors in Interest. Any forbearance by Lender in excreising any right or
remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Buccessors and Aseigns Bound; Joint and Several Liability; Co.signers, The covenants and sgreements
of thit Security Instrumcnt shall bind and benefit the succcssors and assigns of Lender and Borrower, subject to the
provisions of paregraph 17. Borrower’s covenants and agrccments shall be joint end several. Any Borroiver who co-
signs this Security gmtmment but does not oxecute the Note: (a) Is co-signing this Socurity Instrument only to mortgage,
grant and convoy that Borrower’s interest in the Property under the terma of this Scourity Instrument; (b) s not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forboar or make any sccommodations with regard to the terms of this Seourity Instrument or the
Note without thet Borrower’s consent. .

13, Loan Charges. If the Joan securod by this Security Instrumcnt is subjoct 10 2 law which sets maximum loan
¢harges, and that law is finally interproted so that the intercst or other loan charges colleciod of to be collecied in
connection with the loan excoed the permitted limits, then: (e) any such loan charge shall be reduced by the amount
necessaty 10 reduce the charge to the permittod limit; and (b) any sums alroady collected from Borrower which excoeded
peremitted limits will b rofunded to Borrower, Lender may choose o make this rofund by reducing the principal owed
under the Note or by meking & dircct payment 1o Borrowor, If e refund reduces principal, the reduction will be treated
88 a partia] prepayment without any prépayment charge under the Note,
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- 14: Notlces. Any notice to Borrower provided for in this Security ﬂmﬁmem&ﬁ 3 Pg%ﬁ by dalleh’ng it or
by maillng it by fist class mal unloss applicable law requircs we of another method. The notice shall be dirocted fo the
Property Address or any other address Borrower Cesgnates by notice to Londer. Any notice to Londer shall bo given by
first class mail to Lender's addross steted horoin or any other address Lender designates by notice o Borrower, Any
notice provided for in this Security Inatrument shall be deemod to have boen given to Borrower or Lender when Biven
as provided in this paragtaph. '

15, Governing Law; Severabflity, This Security Instrument shall be poverned by fodoral kaw and the law of the
{,.lrisdiction in which tho Proreny is located. In the cvent that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can bo given effect without the oonflicting provision, To this end the provisions of this Security Instrument and
the Note are doclared to be severable. )

16. Borrower’s Copy, Rorrower shall bo given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or » Beneficial Intereat in Borrower. If all or any parl of the Property or any
interest in 1t is sold or transferrod (or if @ benchiclal interest in Borrower & s0)d or transferred and Borrower i3 not a
naturel person) without Lendor’s ptior writton consent, Lendor may, 8t its option, require immediate payment in full of
sll sums sccured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dstc of this Securlty Instrument.

If Lendor exercises this option, Lendor shall give Borrower notics of acccloration. The notice shall provido a
period of not less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sums
secured by this Security Instrament. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke &ny remedies pormitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower macts certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued st any time prior to the earlicr of: (a) 5 days (or such other
period as epplicable law may specify for retmtatomem} beforo sale of tho Property pursusnt to any power af sale
contained in this Security Instrument; or (b) entry of a judgment cnlorcing this Securlty Instrument. Those conditions
are thal Bozrower: (8) pays Lender ell sums which then would be due under this Sccurity Instrument and the Note as
if no acceleration had ocourred; &b) cures sny defsult of any other covenants or agreoments; (c) pays all expenses
incurred in oaforcing this Scourity Instrument, Including, but not limited to, reasonable attorneys’ fees of 15.00% of tho
sums due under the Note doscribed above of the amount allowable under 8pplicablo state law; and (d) takes such action
as Lender may reasonably tcﬁ’ueire to assuro that the lien of this Security Instrument, Lender's tights in the Property and
Borrower’s obﬂgat!on o pay SUms securad bg ths Security Instrument shall continue unchanged. Upon teinstatemecnt
by Bortower, this Security Instrument and the o lipations secured hereby shell romain fully offective as if no acceleration
had occurred. However, this right to reinstate shall not 8pply in the case of acceleration under paragraph 17,

19, Bale of Note; Change of Loan Servicer, The Noto or & partlal interest in the Note (together with this
Securlty Instrument) may be sold ono or more times without prior notice to Borrower. A sale mey result in & change
in the entity {(known s the "Loan Service:") that collects monthly payments due undor the Note and this Scourity
Instrument, There alio may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If-there i
& change of the Loan Servicer, Borrowor will be glven written notice of the change it accordance with paragraph 14 above
and applicable law. The notice will state the name snd nddress of the new Loan Servicer and the address to which
payments should be made. The notice will elso contain any other information roquired by applicable law,

30. Hazardous Substances, Borrower shall not cause or permit the presence, use, di posal, storage, or relesse
of eny Hazardous Substances on or in the Pro ¢rly. Borrowor shall not do, nor allow enyone olse to do, anything
affi the Property that is in violation of sny ronmental Law. The proceding two sentences shall not apply 10 the
Ereicnoe, use, of storage on tho Property of small quantities of Hezardous Substances that are generally recognized to

¢ appropriate to normel residential uses and to maintenanso of the Proporty. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other Bction
by any governmental or regulatory agency or Privale perty involving the Property and any Hazardous Substance or
Environmentel Law of which Borrower has sctual knowled%e. If Borrower learns, or is notifisd by any governmental or
regulatoly authority, that any removal or other remoediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall pmmptlg take all necessary romedia! sctions in accordance with Environmental Law.

v A3 used in this paragraph 20, “Hazardous Substances” ere those substances dsfined as toxic or hazardous
substences by Environmental Law and the followinf substances: gasoline, kerosene, other flammable o7 toxic petroleum
products, toxic pesticidos and herbicidos, volatile solvonts, materiajs containing asbestos or formaldehyde, and radioactive
materials, As used in this paragragh 20, “Brvironmental Law” moans federal jaws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection. '

Now-LINirorM CoVENANTS, Borrower and Lender further covenant and agrec a3 follows: o

21, Acceleration; Remedlos. Lender ghall give notice to Borrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceéleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the defanlt; {b) the action required to
core the defaulty (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defwult on or before the date specified in the notice may
result in acceleration of the sums aecured by this Secarity Instrument and sale of the Property. The notice shail
further Inform Borrower of the right to refnstate after acceleration and the right to bring & court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sgle, If the default s not cured
on or before the date gpecified in the notice, Lender at its option mey require immediate payment in full of &I} sums
secured by this Security Instrument without further demand and may invoke the power of sale and eny other
remedies permlitted by applicable law. Lender shall be entitled to coliect all expenses Incurred In pursuing the
remedles provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sums due under the Note described above or the amount allowable under applicable state law and costs of title
evidence,

It Lender invokes the power of sale, Lender shall glve Borrower, in the manner provided in paragreph 14,
notice of Lender’s clection to gell the Properl-lv. Truatee shall give notice of sale by public advertisement for the
time and in the manner prescribed by npplicable law. Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder for cash ot such time snd place in Dusoto County as Trustee designates in
the notice of sale in one or more parcels and In any order Trustee determines Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the folljowing order: (a) to all expenses
of the zale, including, but not limited to, reasonable Trustee’s and Attorneys’ fees of 18.00% of the sums due nnder
the Note described above or the amount allowable under applicable state lawj (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to [t,

22, Releage, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower, If Trustee s requested to cancel this Security Instrument, all notes evidencing
debt sccured by this Sccurity Instrument shall be surrendered to Trustee, Borrower shall pay any recordation costs.
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23. Substitute Trustee, Lendcr, at its option, may from time to time remove Trustee and appoint a sucocssor
irustec 1o any Trustee sppointed horounder by an instrument recorded in the county in which this Security Instrument
Is recorded. ‘Without conveyance of the Property, the successor trustee shall succoed to &ll the title, power and duties
conferrod upon Trustee hercin and by applicable lew.

24, Apreement to Mediate or frate. Except as set forth below, all claims, counter-claims, disputes, legal
controversies, and other matters in quostion arising out of, or relating to the extension of cred}t (the "Loan") by Lender
to Borrower wh.ichf is evidenced by the Note, this ecurity Instrumont end al! other instruments executed in conjunction
with them (collectively the "Loan Agreoments") shall be MEDIATED by thc Borrower and the Lender. This meens
Borrowor and Lender will use an impartial third perty (the mediator) to try to resojve the disputed matters instead of filing
8 lawsuil. If Borrower and Lender cannot agree on tho selection of 8 mediator for & pute, the mediator shall be
sclected as follows: within 5 businoss days of the notice that cither Borrower or Lender have decided to mediate,
Borrower and Lender shell each name & mediator and notify that mediator and the othor party of the selcction, Within
5 business days of their selection the modiators shall jointly select gn Independent mediator to mediate the dispute. The
mediation shall occur at & time and place mutually convenient to all parties within a fifty-mile radius of Borrower’s
retidence but no lator than 30 days after tho mediator is selected,

Borrower and Lender agroe to particlpate in the mediation in good faith with the intention of resolving the dispute,
if possible. Legal counsel may, but i not Ioquired to, represent Borrower or Lender at the mediation. All mediation
sessions will be private, end all information disclosod durlng the medistion will be confidential, The mediator may
prescribe other rules for the mediation. Expenses of the me iation (ncludlt}g the mediator's foo shall be ghared cqually
betweeri:bill.fnder and Borrower, if allowed opplicable law. Attorneys fees and related cxpenses are each party'’s
responsibility,

This Agreement to modiate is spocifically onforceable,

If for any reeson the medistion is not completed within 45 deys after the mediator is selected, or if efter the
mediation, the dispute is stil] unresolved, such dispute shall be resolved IOJB!}' and cxclusively by arbitration in accordance
with the Commorcial Arbitration Rules of the American Arbltration Association thon in effect to the extent allowod by
applicablc law except as set forth below., THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
FROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION

LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST EXTENT PERMITTED BY LAW. This
agreemont 1o arbitrate shall be speclfically enforccabls. The awand rendered by the erbitration shall be final,
nonappcaleble and judgment may be entercd upon it in accordsnoe with applicable law in any court having jurisdiction
thercol. The Jaws applicable to the arbitration proceeding shall be the laws of the state in which the Property i located
The arbitrators ahell have no power to vag or modify any of the provisiors of the Loan Agreements,

Borrower and Lender ‘agree that tho mediation and arbitration prococdings are confidential. The information
disclosod in such proceedings cannot be used In subscquent litigation which may result from the dispute,

Borrower and Lender agrce that the Lean Agreements excouted in conjunction with this loan involve intcrstate
commerce, bocause the Borrower’s loan i being (i) provided by a londer organized under the laws of, and with its principal
place of businoss in, & statc different than the stato in which the Borrower rosides end the property i located; (i) madc
with funds provided by an institution chartered under the laws of either the United States or of another. state and
physically located in another mtate; (ili) made to bo sold to one or more investors organized under the laws of bnd
physically located in other states; (iv) made 1o bo pooled to back securitics isued by & trust organized undcr the laws of
and physically located in other states and sold to investors organized under the laws of and physically located in other
states; and (v) repajd by the Borrower on & monthly basis to the Lender in TRNNESSEE fof remitiance to such out-
of-statc investors.

Notwithstanding the forogoinﬂ. this Agreement to mediate or arbitrate shall not &pply with respoct to either (i)
the Lender's right, but not the obligation, to submit and to pursue in & court of law &ny actions related to the collection
of the debt; (fi) foreclosure procesdings, whother pursuant to judicial action, power of salo, mssent to & decree or
othorwise, proceedings pursuant to which Lender seeks a doficlen Judgment, or any comparsble procedurcs aliowed
under applicablo law pursuant to which a Hen holder may acquire titio to the Property which i security for this loan and
any related porsonal property fincludin,g an assignment of rents or appointment of & receiver), upon a default by the
Borrower under the mortgago Joan documents; or 1) an application by or on benelf of the Borrower for relief under
the federal bankruptcy laws or eny other similar laws of gensra] application for the relicf of debtors, through the
institution of appropriate proceedings. These proceedings may be necessary as a matter of law,

28, Rigm to this Becority Instrument. If one or more rders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and mants of each such tider shall be incorporated into and shall amond
and supplemont the covenants and agrecments of this Sccurlty Instrument es if the tider(s) were 8 part of this Security
Instrument. [Check applicable box{cs))

[ Adjustablc Rete Rider [J Condominium Rider [J 1~4 Femily Rider
[0 Greduated Payment Rider [0 Planned Unit Development Rider  [[] Biweekly Payment Ridor- . .
[] Balloon Rider [0 Rate Improvement Rider [0 second Home Rider

[ Other(s) [specify)
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By SioNive BRLow, Borrower accopis and agrees to the terms and covenants contained in this Security Instrument
end in any tider(s) exocuted by Borrower and recorded with it.

s ke e e R N vt eS8
JAMES WILSON-Borrowsr

TONYA W'.I.i:SOII.\I-Borwmr

l"i!l'ltll'll‘llllllll-lllllll|lll lllllllllll LA I TR T Y LAl P PY TRy T |Illl|-|(sca1)
-Borrower
gy Hidabanigrenm LLLL L T Ry T Te Y LTLITTITTEyey LLLLITY PETPTTT ,.......(Sﬂﬂl)
~Botrower
R [6pace Below This Lins For Acknowlsdgmeni]
State of TENNESSEE $
County.of Shelby §

Porsonally appeared before me, the undersi ned authority in and for the said oounty and state, on this 21s¢
day of _August . 1826 within my jurisdiction, the within named JAMES WILSON AND TONYA
WILSO

\“\“mllllmuq’”’

. RO,
S 8108,
wlf.@_&mwledgad" W fey executod the sbove and forogoing instrument,

>,

§ / MNotany 2% . '
i“' § Pusuic  § g '
(5 . AT ."' E!": O \ N———
Lo, LARoE f & - Notary Public
t,;'se} By ,c'. ‘a“ $
';"-:»f.b’r co - W Lori G. Robinson

' Printed N
My commission expires: .My Commissio Fynie s “(Printed Namo)

Preparcd by: Marsha L. Williams
Middleberg Riddle & Gianne, Attorneys and Counsclomn
2323 Bryan Street, Suite 1600
Dallas, as 75201
214/220-6300
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LEGAL DESCRIPTIOI@ oK 8 5 SPABE i 8

Land situated in DeSoto County, Mississippi to wit:

Lot 34, Stargate II Subdivision, in Section 17, Township 2
South, Range 7 West, as shown on plat of record in Plat Book
22, Pages 25 and 26, in the Chancery Clerk's Office of DeSoto
County, Mississippi, to which plat reference 1s hereby made
for a more particular description of said property.

Being the same property conveyed to grantors herein by
wWarranty Deed of record as shown by Book 288, Page 252, in the
Chancery Clerk's Office of DeSoto County, Mississippi.

PARCEL XD NUMBER: 2074-1705-34
PROPERTY ADDRESS: 1255 Southpoint Cove, Nesbit, Mississippi
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