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THIS INDENTURE, made by and between OLIVER E, WHITE and wife, ELIZABETH WHITE,

party of the first part: LANCELOT L. MINOR, III of Shelby County, TN  party of the second part, as Trustee; and
ENTERPRISE NATIONAL BANK
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first parl does hereby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real eatate situated in the County of DeSoto
and State of Mississippi, to-wit:

Lot 313, Section A, DeSoto Village Subdivision, situated in Section 34, Township 1 South,
Range 8 West, City of Horn Lake, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 7, Pages 9-14, in the Office of the Chancery Clerk of DeSoto County,
Missisgippi.

(See attached Rider for additional provisions.)
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This conveyance is made in trust, however, to secure the payment of $ _40,000.00 , evidenced by the following promissory
notes of even date herewith: one promissory note of even date herewith executed by the party of the

first part and payable to Enterprise National Bank, Memphis, Tenmessee, in the original
principal amount of $40,000.00, which note provides for monthly payments of principal and
interest commencing » 1996, with a final maturity date of

» s 1f not sooner paid.

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails so to do,
the holder or holdera of the above described notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per arnum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thereof,
with a regulation mortgagee’s subrogation clause attached to each policy making said insurance payable in case of loss to the party of the third
part a8 his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. In case of the
failure of the party of the first part to keepeaid buildings soinsured, the party of the third part, or his assigns, may effect such insurance and the
amount 8o paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the party of the first part shall pay all of the indebtedness secured hereby thie conveyance shall be null and void
and sghall be released at his expense, but if said partly of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on said properiy prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default to proceed to eell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real estate issituated
at the time of the sale, within legal bours, at public outery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acting trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on account of taxesorinsurance on gaid property; then he shall
pay any balance of principal and interest which ghall be due on the indebtedness secured hereby; and if any balance thenremainsin his hands
he shall pay the same 1o the party of the first part, his heirs or assigns.

The party of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust.

If more than one person joing in this instrument as party of the first part,itis agreed that whenever the words “party of the first part” occur
they are to read as if writien “patties of the first part.”

Witness the signature.of the party of the firsi part, on this the _._

Complimenta of Mid-Sotth Title Insurance Corpoiafion
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STATE oF _TENNESSEE
COUNTY OF _SHELBY } 88

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Oliver E. White and wife, Elizabeth White,

who acknowledged that__the ¥ signed and delivered the foregoing trust deed on the day and year therein mentioned as __thedir
voluntary act and deed.

Given under my hand and seal this the ’] day of June , 19 96

RS HYCOWS‘:JUN EX-SES gy 1, J2 7 —
U I/ Notary Fublic.

My Comrmes'ron ex,plrnn
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RIDER

It is a condition of this instrument that in the event of any
default in any of the terms and conditions of any other deed of
trust, the lien of which may be or become prior and paramount to
the lien of this instrument, then in every such event the owner of
any part of the indebtedness secured by this instrument may, at its
option, declare the indebtedness secured by this instrument due for
all purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder, The owner of any part of the
indebtedness secured hereby may, at its option, advancge and pay any
such sum or sums as shall be necessary in order that the terms and
conditions of any deed of trust, the lien of which is then prior
and paramount to the lien of this instrument, may be complied with,
and such amounts s0 paid shall be repaid on demand with interest
from date of such payment at the highest rate legally chargeable on
the date of such payment, shall be treated as part of the expenses
of administering this trust and shall be secured by the lien of
this deed of trust; and the advancement of such sum or sums shall
in no way limit or bar the aforesaid option to accelerate said
indebtedness,

If without the prior written consent of the party of the third
part, the party of the first part or any of the party of the first
part's successors in title should convey the subject property, or
any interest therein, to any other party, or should a creditor,
receiver, or trustee in bankruptcy cobtain any interest in the
property, or should any party obtain an interest by attachment or
sale in accordance with the orders of any court of competent
jurisdiction by any means other than inheritance or devise, the
entire principal balance of the indebtednesses and obligations
secured hereby, together with interest accrued thereon, shall, at
the absolute option of the Beneficilary, be and become immediately
due and payable for all purposes.
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,F;NTERPR‘ISE NATIONAL BANK ELIZABETH J WHITE Ltoan Numberlilzf’)“[‘]&lﬁ DDLI‘

605 POPLAR AVENUE SUITE 120 376% WEST RUSSELL._HURST DRIVE | Date JUNE 7 ., 1996
MEMPHIS TN 38119 ‘ BARTLETYT TN 38135 Maturity Date JUNE_10 , 2001 |
'LENDER'S NAME AND ADDRESS e Loan Amount $ 40,230.00 |

*You* meéans tho Lender, Its succossors and assigns. BORROWER'S NAME AND ADDRESS Renewal Of

TERAMS FOLLOWING A D APPLY ONLY IF CHECKED 1" includas sach Boriower above, jolntly and severally.

NOTE - Eot value rocelved, 1 promise to pay to you, or your order, at your addrol:k above, the principal sum of:

ORTY _THOUSAND_TWO HUDNDRED THIRTY AND 00/3100 Dollars & 40,230.00.
plus Intersst from ___ 06/07/19986 at the rato of _ R.900 __ % por year untll 06/10/2001
[k 10AN CHARGE - 1 also agise to pay a nenrefundsbls loan chargo of § 230,00 , and it will be Dpald in cash. [] pald pro rata over the loan tenn,

XE] withheld from the proceeds. (f this fes is withheld from the proceeds, the amount Is includted in the principal sum.)
PAYMENT - | will pay thls noto as follows: ' :
(s8] Intorest due; WITH THE PRINCIPAL :
Principal due: QN_DEMAND, BUT IF NO DEMAND IS8 MADRE THEN SEE _BELOW

l(b] &kl’his note has 60 payments. The first payment will be In. .1‘!'1.0 amount of ¢ 409,02 and will be due 07/10/1996
_A payment of § 409,02 willba due on the 10 day of each ___MONTH thereafter .
Tha final paymont of the entire unpald balance of principal and interect wiil be dus JUNE 10 ., 2001 .
INTEREST - Interest accrues on a 360/ACTUAL basls, X PoST-MATURITY INTEREST - intorest will accrue at the rate of __B_, 300 %

r the bal thi ! Id ity, includi i
EB('I.FLTE CHARGE « | agres to pay a lste charge on the poitien of any payment ﬂ:;o‘[;’:},u‘;;‘,‘ o balance of this note not pald st maturity, including matutity by

made mors than 15 days after It Is dus equal to $25.00 THE PURPOSE OF THIS LOAN IS - _ REFINANCE INYESTMENT PROPBRTY

SECURITY - You have certain rights that may affect my property as explained on page 2. This loan}(ﬂ Is [j Is not further secured.
tat BcKrhis toan 1s secured by _REED OF TRUST , dated 6/07/96

b) E}{Sncurlw Agreement - | glve you a security Intersst in the Proporty descilbod below, The rights | am giving you in this Property and the obligations this
agreemsnt spcuros are dafined on pags 2 of this sgreement.

1ST LIEN ON 2585 MEADOWBROOK DR HORNLAKE MS 38637
ASSIGNMENT OF RENTS AND LEASES

‘. This Propetty will be used for PERSONAL purposes.
ANNUAL PERCENTAGE RATE FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS I have the right 1o recolve at this
" The cost ol my credit The dollar amount the The amount of credit The amount | will have paid when time an ltemization of the
az & yoarly rate. credit will cost me, pravided to me of on my behatl, I hava made all scheduled paymants. Amount Financod.
YES - | want
9.150 %it 16.792 .57 ¢ 40,000.00 ¢ 56.792.57 XX__ an ltemization.
My Poyment Schiedulo will be: HO - 1 do rot want
Number of Payments Amoeunt ol Paymenta I ., When Payments Are Due an itemization,
59 ¢ 409, ONTHLY BEGINNING 07/10/1996 "e” means en eulimate.
1 $ 32,660,39 IDUE _Q6/10/2001 ° $_ 25,00 Filing Foos
# - $ .. Nonfiling Insurance
§

E(Thls note has 8 demand fenture, D This note Is payablse on demand and sl disclosures are basod on an assumed maturity of ono year,

Securlty - | am glving a security Interest In: Eklbriof description ol other proparty}
1ST LIEN ON 2585 MEADOWBROOK DR
HORNLARKE MS 38637 ASSIGNMENT OF RENTS AND LEASES

D collateral secuting other loans with you may also socure this loan.

E] the goods or property belng purchased.

D my deposit accounts and other rights to the payrment of money from you,
ﬂlata Charge - | will be charged a late charge on the portion of any payment made more than 15 days after It s due equal to R", $25 .00
Prepayment - IT | pay ofi this note early, | will not have to pay a panalty. ! )
It } pay off this note early, 1 will not ba entitied to a refund of part of the finance charge,
D Raquired Deposit - The anﬁgnl pearcentge rate doss not toke into account my toqulred deposit,
[:] Assumptlon - Somoone buylng the property securing this obligation cannot assume the remalndor of the obligation on the onl{;lnal terms.

1 can ses my contract documents for any edditional infermation aboul nonpaymanl, delault, any fequired tepayment belore the schoduled date, and prapayment telunds and penalties.

CREDIT INSURANCE - Credit lifs Insurance and credit disasblity insuranco are’ not ITEMIZATION OF AMOUNT FINANCED
required to obtaln credit, and will net be provided unless | slgn and agres to pay AMOUNT GIVEN TO ME DIRECTLY  § 40,000.00
the additionsl costs. "AMOUNT PAID ON MY ILOAN] ACCOUNT ¢
Type Promium Torm . TQ_LENDER $ 230,00
Credit Life AMOUNTS PAID TO OTHERS ON MY BEHALF:
Credit Disablity to Insurance Companies  §
Joint Credit Lile : to Public Officlals $
: s
I D do ﬂ do not vsant credit life Insurance. $
1 [:l do ﬁ do not want credit disebliity insurance. ¢
REES ﬂ do not want Joint credit life Insurance. : {less) PREPAID FINANCE CHARGE(S) § 230,00
1 3 do [ 6o not want insurance. | )
X ooB ' Amount Financad $ 40(,000,00
X Dou o
PROPERTY INSURANCE - | may obtain preperty insurance from anyone | want that {Add all items financed and subtract prepald finance charges.)

Is acceptable to you. If | get the insurance from or through you | will pay

e SIGNATURES - | AGREE TO THE TERMS SET OUT ON PAGE 1 AND PAGE 2 OF
4 fpr of coverage. THIS AGREEMENT. | HAVE RECEIVED A COPY OF THIS DOCUMENT DN TODAY'S
SINGLE INTEREST INSURANCE {NI may obtain singlo inteiest insurance from DATE,

anyona i want that Is acceptable t u.)lf/lnt the Insurance from or through you COSIGNERS - BEE NOTICE ON PAGE 2 DEFORE SIGNING.
o
"

| will pay $ 1 of coverage. ﬁ/" _ é) W (‘.“
7 Signaturo A/ Al e Pl N Mo
OLIVE 413- 3

/ ptionall “-GLIVER E WHITE 413-16-5923

Signed ' : For Londer \ /@
Tie _DAVID PLATHOVIC _%PRES IRENT Slgnaturo .
PO\ FORH__ 2. iTR :
SIMPLE INTEREST NOTE, DISCLOSURE, AND SECURITY AGRECMENT ' CONSUMER LOAN - NOT FOR OPEN-END CREDIT

F1OGR], 19010 Rankare Systems, Inc.. St Cloud, MH {1-00-387-2341] Forin MDaS-SMTH 11N n2 ipage 1ot 2
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