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THIS INDENTURE, made by and between IVER E. WHITE and wife, ELIZABETH WHITE
OR, III of Shelby County, TN  party of the second part, as Trustee; and

party of the firset part;
ENTERPRISE NATIONAL BANK
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid,the receipt of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the firgt part does herehy convey and warrant unto the party of the second part, as

Trustee, and his sBuccessors in trust, the following described real estate sitesied in the County of DeSoto
and State of Mississippi, to-wit:

Lot 1662, Section C South, DeSoto Village Subdivision, in Section 33, Township 1 South,
Range 8 West, in the City of Horn Lake, DeSoto County, Mississippi, as shown by the plat
appearing of record in Plat Book 10, Pages 3-8, in the Office of the Chancery Clerk of
DeSoto County, Mississippl.

(See attached Rider for additional provisions.)
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This conveyance is made in trust, however, to secure the payment of § 48,000.00 , evidenced by the following promissory
notes of even date herewith: one promissory note of even date herewith executed by the party of the

firet part and payable to Enterprise National Bank, Memphis, Tennessee, in the original
principal amount of $48,000.00, which note provides for monthly payments of principal and
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interest commencing , 1996, with a final maturity date of
,» 1f not sooner paid. ‘

and any further sums which the pariy of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails go to do,
the holder or holders of the above described notes may pay said taxes and assessments and the amounts so paid, with interest at the raie of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by
fire and torngdo in some responsible insurance company approved by the party of the third pari, or his assigns, for the insurable value thereof,
with a regulation mortgagee’s subrogation clause attached to each policy making said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policiee and renewal receipis therefor to said party of the third part. In case of the
failure of the party of the first part to keep said buildingsso insured, the party of the third part, or hie assigns, may effect such insurance and the
amount 8o paid, with interest at the rate of eight per cent per annum from date of payment 1o date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFOQORE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance shall be null and void
and shsll be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, tvhen due, or shall fail to pay the taxes and special assessments on said property prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real estate issituated
at the time of the sale, within legal hours, at public outery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the iaws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acting trustee may sell said property without taking possession of the same, and ig authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on account of taxes crinsurance on said property; then he shall
pay any balance of principal and interest which ghall be due on the indebtedness secured hereby; and if any balance thenremainsin his hands
he shall pay the same to the party of the first part, his heirs or assigns.

The party of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
parly of the second pari, or any successor or successors in trust.

If more than one person joinsin thisinstrument as party of the first part,itis agreed that whenever the words “party of the first part” occur
they are to read as if written “parties of the first part.”

Witness the signature.of the party of the fivst pari, on this the (-l . day of June , 19 96

Complimente of Mid-South Title lnsurance Corporabid
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STATE OF TENNESSEE
COUNTY OF _SHELBY } 88,

Pergsonally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Oliver E. White and wife, Elizabeth White,

who acknowledged that. Lhe.y signed and delivered the foregoing trust deed on the day and year therein mentioned as __their
voluntary act and deed.

Given under my hand and seal this the ﬂ day of June . 1996,

' ,.WWS?I(N EXCRE0 KLY 01, 195

My Cottigifetbn Ecpireje, " ' < % :
' 3' ‘_QQT- o é"@l :'—0;‘-, Notary Public.

SNTNDTARY L 2%
IoNdy . . m:'}f"
Pam: PUBLIC
Lot AT L
Grantor's M:ﬁh’ﬁ ‘.‘jgldre;gs:‘N This instrument prepared by:
1 158811 . Michael S. Champlin, Attorney
Bartlett, TN 38135 6363 Poplar - Suite 108
S Memphis, TN 38119
901-685-2500
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RIDER

It is &8 condition of this instrument that in the event of any
default in any of the terms and conditions of any other deed of
trust, the lien of which may be or become prior and paramount to
the lien of this instrument, then in every such event the owner of
any part of the indebtedness secured by this instrument may, at its
option, declare the indebtedness secured by this instrument due for
all purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder. The owner of any part of the
indebtedness secured hereby may, at its option, advance and pay any
such sum or sums as shall be necessary in order that the terms and
conditions of any deed of trust, the lien of which is then prior
and paramount to the lien of this instrument, may be complied with,
and such amounts so paid shall be repaid on demand with interest
from date of such payment at the highest rate legally chargeable on
the date of such payment, shell be treated as part of the expenses
of administering this trust and shall be secured by the lien of
this deed of trust; and the advancement of such sum or sums shall
in no way limit or bar the aforesaid option to accelerate said
indebtedness,

If without the prior written consent of the party of the third
part, the party of the first part or any of the party of the first
part's successors in title should convey the subject property, or
any interest therein, to any other party, or should a creditor,
receiver, or trustee in bankruptcy obtain any interest in the
property, oxr should any party obtain an interest by attachment or
sale in accordance with the orders of any court of competent
Jurisdiction by any means other than inheritance or devise, the
entire principal balance of the indebtednesses and obligationg
secured hereby, together with interest accrued thereon, shall, at
the absolute option of the Beneficiary, be and become immediately
due and payable for all purposes.,
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- . 0 OLIVER E_WHITE JLs / b ,
EN’TERPRISE NATIONAYL BANK . ELIZABBETH J WHITE Loan Number ‘Q ]G;g ‘Q ‘30{:“&_
6075 POPLAR AVENUE BUITE 120 3765 WEST RUSSELDL HURST DRIVE | bate JUNE __ 7 ., 1996 |
MEMPHIS TN 38119 BARTLETT TN 38135 Maturity Date JUNE 10, 2001 |

LENDER'S NAME AND ADDRESS - ' Lean Amount § 48,230.00
"You" means the Lender, its successors and assigns, BORROWER'S NAME AND ADDRESS Renewal Of
TERMS FOLLOWING A E] APPLY ONLY IF CHECKED " includen_ sach Borrower above, jointly and severally,

NOTE - For value recelved, | promise to pay to you, of your order, at your addrecs above, the principal sum of;

FORTY-EIGHT THOUSAND TWO HUNDRED. THIRTY AND 00/100 Dollars § 48,230.00.

plus Interest from N6/07/1996 attherateof 8,900, . % peryear until 06/10/2001

k
EB{LOAN CHARQGE . | also agres to pay 2 nonrefundable loan chargs of # 230,00 . and it will be Dpnld In cash. [:J paid pro rata over the loan term,
XE] withheld from the proceeds, {If this fes is withhe!d from the procesds, f!ia amount Js Included in the princlpal sum.)

PAYMENT - I will pay this note as follows: ad
(«1{X] Interest due: WITH_THE_PRINCIPAL i
Principal due: ON_ DEMAND, BUT TF NO DEMAND IS MADE_THEN SEE BELOW
{b} @(rhln note has 60 payments, The first payment will be in 'tllhe amount of # 490,36 and will be due 07/10/1996
A payment of § : 490.36  will be due on the 10 day of each MONTH thereafter .
The flnal payment of the entire unpald balance of princlpal and intersst Wil be dus ___JUNE 10, 2001 .
INTEREST - Interest acorues on & ___ 360 /ACTUAL basls.  XKPOST-MATURITY INTEREST - Interest wiil acorue at the rate of __ 8. 900, %

per yoar on the balante of this noto not paid at maturity, including maturity by
acceleration,

made more than 15 - days afteritis due equalto §25.00 _"’1“_ . THE PURPOSE OF THIS LOAN IS - REPINANCE. INVESTMENT PROPERTY .

L

E}(LA'}’E GHARGE - | agiee 10 pay & |ste charge on the portion of any payl";j'gnt

SECURITY - You have certaln rights that may affect my property as Explainad on page 2. This loan ﬂ Is D Is not further secured,
{a) Bckrhts toan 1s secured by _DEED OF TRUST o . dated 6/07/96
{b) Ek‘;ocurltv Agreement - | give you a security Interest in the Property described below., The rfights | am giving you In this Property and the obligations this
agreement secures are defined on page 2 of this agreement, o
1ST LIEN ON 3760 PEMBROOK COVE HORNLAKE MS 38637
ASSIGNMENT OF RENTS AND LEASES ‘i

t This Property will be used for PERSONAL purposes,
ANNUAL PERCENTAGE RATE FINANCE CHARQE AMOUNT FINANCED TOTAL OF PAYMENTS i have the right to recelve at this
The cost of my credit The dollar amount the Tha amount of credit The amount | will have pald when time an itemization of the
ax & yoarly rate, credit wlll cost ma. provided to me or on my behalf. { have mads all scheduled payments. Amount Financed,
YES - 1 want
g_1%50 %]4 20,086 08 ¢ 48,000,00 $ 68.086.08 o KX an ltemization.

My Payment Schedule will be;

NO - | do not want
Number of Payments Amount of Payments i, When Payments Are Due - an itemlization.
59 ¢ 490,36 [MONTHLY BEGINNING. 07/10/1996 "o means an estimate.
1 i 39.154.84 IDUE 06/10/2001 $._25..00 Filing Fees
i i ' $ Nonfiling Insuranceo
§
@Thls note has a demand feature. [:] Thie note Is payable on demand and all disclosures are based on an assumed maturity of one year,
Securlty - | am glving a security interest in: E( {brlel desoription of other proporty)
[:] the goods or property being purchased. 1ST LIEN ON 3760 PEMBROOK COVE

l;TnLAKE ‘MS 38637 ASSIGNMENT OF RENTS AND LEASES

HO
D collateral seouring other loans with you may alse secure this E
D my deposit accounts and othsr rights to the payment of money from you,

Ei( Late Charge - | will ba charged a late chargs on the portlon of any payment made more than ___ 15 days after it is due squal to $2 5.00
FPrapayment - If | pay off this note early, 1 will not have to pay a penalty, '

If i pay off this note early, | will not be entitled to a refund of part of the finance charge,
EJ Required Deposit - The anpual percentge rate does not take Into account my required deposit, !

[:l Assumption - Someons buying the property sacuring this obligation cannot assume the remafnder of the obligation en the original terms,

I can ses my eontract documents for sny sdditional infermation about nonpaymant, del'lnuh, any fequired repayment before the scheduled date, and prepaymenl refunds and penalties.

CREDIT INSURANCE - Credit life insurance and credit disabliity insurance are not | . ITEMIZATION OF AMOUNT FINANCED
required to obtain credit, and will not ba provided unless | slgn and agres to pay - AMOUNT GIVEN TOMEDIRECTLY ¢ 48,00Q0.,00_
the sdditlonal sosts. o AMOUNT PAID ON MY [LOAN) ACCOUNT  §
Type Promium Torm TO LENDER § 230.00
Credit Life AMOUNTS PAID TO OTHERS ON MY BEHALF:
Credit Disability to Insurance Companies H
Joint Credit Life to Public Officials %
$
H D do ﬂ do not want credit life insurance, . $
1 D de ﬁ do not want cradit disabllity lnsurance, * s —_— | 2O o
1[0 do ko do not want, joint credit lifs insurance. ' {less) PREPAID FINANCE CHARGE(S}  § 230.00
| D do D do not want Insuranco.
X DOB ‘ Amount Flnanced  § 48,000.00
X ] DOB
PROPERTY INSURANCE - | may obta} "‘propnny insurance from anyons | want that {Add all items tinanced and subtract prepaid finance charges.)

Is acceptable to you. If | get the
. }

SINGLE INTEREST INSURANC
anyone | want that is accept to you. If I get the Insurance frem or lhrough"you COSIGNERS - SEE NOTIGE 0]\! PA FORE SIGNING.

“Yor of coverage. //p% - A
//?” j’ TF P : Slgnalufﬂ f//ﬂf . -’g/""/

{Optional) o OLIVER E WHITE 413 46 -5923
Signed

Tide _mumﬁiﬁxmmsmm_“ﬂit Slgnalé Lixabifp G . LOE. e

roru_ 2 ESEZABETH J_WHIAE

SIMPLE INTEREST NOTE, DISCLOSURE, AND SECURITY AGREEMENT J CONSUMER LOAN - NOT FOR QPEN-END CREDIT
£10881, 1988 Rankere Systems, inc., St. Cloud, MN [1-B00-397-2341]) Farm NDaS-SI-Til 111092 fpage 1 of 2)

Insurance from or through you | will pay
SIGNATURES - | AGREE TO THE TERMS SET OUT ON PAGE 1 AND PAGE 2 OF
r of covorage. THIS AGREEMENT. | HAVE RECEIVED A COPY OF THIS DOCUMENT ON TODAY'S

1 may obtaln single Interest insursnce . from | DATE.

| will pay $




