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LAND DEED OF TRUST vy
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THIS INDENTURE, made and entered Into this day by and between _ROGER LEE WEBB, JR.,

1245 West Goodman Circle Memphis

whose address Is
{Suesl No, o RFO No. and Box) . {Ciy)
Shelby Tennessee 36111 _., as Granlor (hereln designated as “Debtor”), and
{County) (Suste)

Kenneth E. Stockton

as Trustes, and_Robert L. Woods and H. H. Hawks

of __Holly Springs . Mississippi as Beneficiary

(herein designated as *Secured Parly"), WITNESSETH:

WHEREAS, Debtor Is Indebtad 1o Secyred Party In the full sum of _THIRTY THOUSAND SEVEN

HUNDRED AND FORTY NINE AND 33/100-~=mmoommmmmmmmmommmmmmmmmmmmmmom

Dollars ($._30.749. 33 ) evidenced by a promissory nole  of even date herewith

in favor of Secured Partly, bearing Interest from __2=31-96 _ at the rate specified In the note 2. 0%,
providing for payment of atiorney’s fees for collaction If not paid according to the terms thereof and being due
and payable as set.forth below: _

359 Payments at _$247.42 per month beginning with the first
payment on September 1, 1996, and each consecutive payment is
to be made on the _ _lst day of each month. thereafter with a
final payment, being No. 360, of any and all remaining indebtedness,
if any being due on August 1, 2026.

WHEREAS, Debtor deslres to sacure prompt payment of () the Indebtedness described above according
to ils terms and any extensions thereol, (b) any additional and future advances with interest thereon which Secured
Parly may make to Dabtor as provided In Paragrgph 1, (¢) any other indebtedness which Deblor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided In Paragraphs 3, 4, 5 and 6 (all baing herein referred
to as the “Indebtedness”).

NOW THEREFORE, In conslderation of the existing and future Indebtedness hereln recited, Debtor hereby
conveys and warrants unto Trusteg-the land described below situated in the

DeSoto

City of : County of State of Misslssippi:

LOT _10 , NORTH COCKRUM FARMS, in Section 23, Township 3 South,
Range 6 West, as per plat thereof of record in Plat Book 43, at
pages 27-30, in the office of the Chancery Clerk of DeSoto County,

Mississippi.
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The above described premises are subject to the lein of a Deed of Trust

dated 7-29-92, of record in.Trust Deed Book 595, at pages 279-282, 1in

the office of the Chancery Clerk of DeSoto County, Mississippi. The .
owner and hLolder of the Note secured by this Deed of Trust covenants
and agrees to pay the installments of principal and interest as they
become due on sald Note secured by said Deed of Trust.

. together with all Improvements and appurlenances now or herealter erected on, and all fixtures of any and every
description now or hereatter allacned 10, sald 18nd (all belng hereln refarred to as the “Property”). Nolwithstanding
any provislon'In this agreement d¢ in'any olher agreement with Secured Parly, the Secured Parly shall not have
& nonpossessory scurityIntarast In aid |is Collateral or Proparty shall not Include any household goods {as defined
In Fedaral Ressrve Board Regulalion A, 'Slibpart B), unless the househiold goods ars Idenlified in & security agree-
mént and are acqulréd as a resiil'tl §'purchiase money bbligation. Such household goods shall only secure said

.purchase money obligation (Incliding any relinancing thereof}. -

THIS CONVEYANCE, HOWEVER, ISIN TAUST 1o secure prompl poyment of all sxisting and fulure Indeblednass dus by Dablev to Secured
Party under the provisions of this Dead ol Trust. U Doblor shall pay sald Indebledness promplly whon dug and shall pariorm all covenants
made by Deblgr, then this convayance shall b vold'and of no éllect. If Deblor shalj be In delayll.as provided in Paragraph 8, then, In that
svent, tha snllre Lndsbledness, togethar wilh ali njeresi'accrued thereon, shal, at the option of Secured Parly, be and become al once due
and payabls withoul notied (o Dabior, and Trudieo'shall, at the request of Secured Party, sl Lhe Properly conveyed, of 8 suliiclency tharoo!,
10 salisly the Indebiednass al publio oulcry 1o Lhe highost bldder for cash, Sals of the properly shall bo advertised for thred conseculive wooks
precading Lhe sale ln s nowspaper publiehad Ln tha county whare Lhe Proporty s sliuated, of il nons Is 30 publishad, U'IOTI"I" in soun;o mspaper

8 nollce adver-

having 8 genaral cliculallon Lhaseln, tqd'b'y posling's nolice for the same Lima at the courthouse of Lha same counly.
shall disclose the namas of the'odging] eblois I this Dead of Trusl Debloss walve the provislons of Section 85+1:55 ol l.h&llr.:ldlsslulT ppi
rusige

tsamand
Cods of 1972 as amendsd, U any, as (ar a8 thig saclicn’raslricls the right of Trusies Lo olfer al sale moro than 160 scresal s time,
may ollsr the propasty hareln conveyed ss & whole, regardiess of how Ii is described. -

I the Propany ls sliualed la Lwo or more counlles, of In lwo Judiclal districts of the sama county, Tiusioe shall hove {ull power (o select
I which counly, of judiclal dlsiricl, the sala of the propey Is lo be made, newspaper advertisemenl published and nolice of sale posled.
and Trusiea's selaction shall be blndlng upon Deblor and Secured Party, Should Secured Party be a corporation or an unlncorporaled assoclation,
then any olficer thareo! may declare Deblor 1o be In delaull a3 provided in Paragraph 9 and request Trusioa (o soll the Propany. Sacured
Pasty shall have the same right 1o purchase tho propady al the [oreclosure sale 83 would 8 purchaser who Is not 8 party Lo thls Daed of Trust,

From the procesds of Lhe sals Truslss th'a;l flrat pay sl costs of the sale Including reasonable compensalion lo Trusles; then the In-
dabladnass cus Sscused Pasty by Dablov,including acerued Interest and allorney's (ees due for collection of the dobt; and then, lastly, any

balancs remalning 1o Deblor,
IT 1S AGREED that Lhis conveyance Is mada subjoci io.the convenants, stlpulations and condillons set lorth below which shall be binding
upon all panties harelo, , ,

1. This Daod of Teus! shall also socwe ell.(uturg and sddillonal advences which Sacured Panty may make to Deblor lrom tima to tims
upon the sacurdly harels conveysd. Suchiadvances shall be oplional with Secured Party and shall be on such Lerms 8s lo amount, malurlly
and rate ol interest a3 may be mulublly agresable Lo'both Deblor snd Secured Pany, Any such advance may be made-1o any ond of the
Debiovs should thare bo more than'ond, and Il 56’ made, shall ba secured by this Deed of Trust to the same oxlent as il mede to all Dobtovs.

2. This Daed of Trust shall also sacurd any and ll 6ther Indsbladnass of Doblor due 1o Securod Party wilh Inlerast thareon &s specllied,
or of any ona of the Dabloss should Lhere ba more than'ons, whether direct of contingant, pilmary or sacondary, sole, Jolnl of several, now
sxisting or hazeatiar aslslng a! any Uma balore'canceliation of this Dasd of Trusl, Such indebledness may be avidencad by nole, open ac-

count, overdrall, sndorsmant, guaranly o olharwlse,

% Dot:torm ksop ali ovemants on Iho land heraln convoyed Insured agains! flre, all hazards included within the term “exiended
covesge®, fiood In areas dasignalad by the U.'8, Deparimant of Housing and Urban Developmaent as belng subject Lo overllow and such
olhas hazards as Sacured Parly may rowthEToquué_‘ln such amounts a8 Deblor may datermine but for not less than the Indebledness
sacuied by this Dead of Trust, All policlas'shall ko wrlugn by roliable lnsurance’companios scooplable Lo Secured Parly, shall Include sian-
dasd loss payable clausas in favor of Secived Pardy'and shall be dolivered Lo Seclired Party, Deblor shall promplly poy when due all premlums
charged for such lnsurance, 8nd shall funish Securad Party the premium recolpls for Inspection. Upon Deblod's lallure lo pay the premiums,
Securad Parly shall have the right, but not 'u\‘&obﬂnulon; 1o pay such premiums. I he event of 3 loss covered by Lhe insurance in focce,
Dabior shall promplly nollly Sscwed Party who may make proof of loss U Umely prool 1s nol made by Doblor, All ss payments shall be
mads direclly lo Secured Pasty a8 loss payes who may slthar epply the proceods 10 the repals or resloralion ol the damaged Improvements
of 10 Ihe Indebladnass of Deblor, of raleass such prooasds In whole of ln part Lo Deblor .

4, Dabior shall pay all laxes and assessmants, pensial of :ﬁoow, lavied agalnst the Properly of upon Lhe lnterest of Trusles or Socured
(he tarm of this Desd of Trusl belors such Laxes o assassments bacome dellnquent, and shall uznlsh Secured Party

sln,
Tecalpts for Inspaction. Should Deblor fall 1o'pay 8ll Laxes and sssassments whan due, Secured Party shall havo (he sight, bul not

tax
obligation, 1o make Lhese paymanis. - ‘
5 Do:w melu;l. Proporty hoood'lopalg l';\d shall not pormil of v.:c:ommlllo ‘;”:Bd impalrunlmom or “.‘ﬁ'abé.‘l""“ lho:og}. &bfl’r:; ps::u
the Py pusposss.only, Seoused Parly may make of a/7ange Lo bo mods snlries upon pacllons ¥

opl;ngy gAY ’ d 1o Secured Pasy's Inlerost In Lhe Property. Secured

y z‘ .
Dablor nolics prior Lo-any, -$pocllying 8 Jus| cause rolatey
but ng Uuwmmzog reinl:'n lo be made 1o the Property alier firsl allording Deblos 8 reasonsble

primary idoass (of which this Deed-of Trustis given as securlly bo lor construction of improvemants
wﬁ%&aﬁ\%{m right (0 Tiake'or 8/range Lp be made enlrles upon he P:my and lnspactions
of tha consiruction In progross. Should Secired Party d4irmino thal Deblpr ls falling Lo pasiorm such consl-'uceu&n“ln s :laut:.d:ﬁ!m

g ‘tha dah! B ot not e obll , 10 fake charge of and procesd with the
eannat, Bocured Pary shal havere dghl BuCho 0D oly ?o“cl?nunu. the oongstructlon Iﬁ‘n manner agresable to Secured Party.
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6. Any sums advanced by Secured Parly tor insurance, 1axes, repairs or conslruction as provided in Paragraphs 3, 4 and 5 shall be sacured
by this Dedd ol Trust as advances made to protocl the Property and shall be payable by Deblor (o Secured Parly, with inlerest al the rate
specified In the note representing the primary Indebtedness, within thity days lollowing writlen demand lor payment sent by Secured Pany
to Dabtor by cerilied mall. Recelpls for insurance premlums, taxes and repalr or construction costs {or which Secured Parly has made pay-

mant shall serve as conclusive evidence thereol,

7. As additional securlty Dablor hereby assigns 1o Secured Parly all renls aceruing on the Property. Deblor shall have the right to coliect
and retain the rents as long as Dobter is not In dolaull as provided In Paragraph 9. In the event of efault, Secured Party In person, by an
agent or by & judiclally appointed recelver shall be entilled lo enter upon, lake possession ol and manage (he Propery and collacl the rents.
All rents 50 collacted shall be applied firs! to the cosls of managing the Property and collecting the rents, including fees for & receiver and
an allorney, commissions Lo rental agents, repairs end other necessary relaled expenses and then to paymenls on the Indebtednoss.

8. It sll or any pant of tha Properly, or an Interas! therein, Is s6ld of lranslerred by Deblor, excluging (a) the creation of a lien subordinate
1o this Deed of Trust, (b) a Iransler by devise, by descent o by operallon ol law upon the dealh ol a joint owner or {¢) the grant of a leasehold
Interest of three years of lass not conlalning an option to purchase, Secured Parly may declare all the indebledness 1o be immedialely due
and payable, Secured Parly shall be deemed to have walved such optlon lo accelerate I, prior or subsequanl 1o the sale or transter, Secured
Party and Deblor's successor In Interest reach agresment In writlng that the credit ol such successor in interest Is salisfaclory to Secured
Party and (hal the successor In interest wil assume the Indebledness so as lo become personally llable for the payment thereol, Upon Deblor's
successor In Interest executing a writien assumption agreement accepled In wriling by Secured Party, Secured Party shall release Debtor

from all oblipstions under the Deed of Trust and Lhe Indebtednass.

It the conditions resulting In a walver of the oplion 1o accelarals are not sallsfied, and if Secured Parly elects not lo exercise such option,
then any extension or modilication of tha terms ol repayment from lima 1o time by Secured Party shall not operate o release Deblor or Deblor's
successor In Interest from any labllity Imposed by this Deed of Trust or by Ihe Indebledness,

I! Secured Parly elects to exercise Lhe option to accelerale, Socured Party shall send Debtor notice of acceloralion by certified mail, Such
notice shall provide s perlod ol thirty days from the dale of malling within which Deblor may pay Lhe Indebtedness in full, If Debtor lails to
pay such Indabtedness prior lo the explration of thiy days, Secured Party may, withoul lurther notice Lo Dabtor, Invoke &ny remaedies sel

forth In this Deed of Trust.

8. Deblor shall be in delault under the provisions of this Deed of Trust if Debtor (s} shall fail to comply with any of Debtor's covenants
or obligations contalned herein, (b) shall fall 1o pay eny of the Indebledness secured hereby, of any instaliment thareol or Interes! thereon,
as such [ndebledness, Instalimont or interes! shall be due by conlraciual agreament of by acceleration, () shall bacome bankrupl of insolvent
of be placed in racelvership, (d) shall, Il & corporation, a parinership or an unincotporaled associallon, be dissolved voluntarily or involuntari-
ly, of (e) il Secured Parly In good falth deams liself Insecure end Its prospect of repaymenl seriously impalred.

10, Secured Parly may &t any time, withoul giving formal nolice to the orlginal or any successor Trustes, or to Debtor, and withoul regard
10 thé willingness or inability of any such Trusloo to execule this lrust, appolnt another person or succession of persons lo acl s Trustee,
and such appointes in the execution of this trust shall have all the powers vested In and obligatlons Imposed upon Trustee, Should Secured
Parly be a corporation or an unincorporated association, then any olficer thereo! may maks such eppolniment.

11, Each privitege, option or remedy provided In this Doed of Trust lo Secured Party Is distincl rom every other privilage, option or remedy
contalned hereln or afiorded by law or eqully, and may be exerclsed Independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebtedness, Forbearance by Secured Parly In exercising any privilege, option ¢or remedy afier
the ¢ight 10 do 3o has accrued shall nol constlivie a walver of Secured Party’s right 1o exercise such privilege, oplion or remedy in event

" of any subsequent accrusl,

12. The words "Deblor” of "Secured Party” shall oach embrace one Individual, lwo or mors individuals, 8 corporation, a parinership or
an unincorporated assoclatlon, depanding on the rocital hereln of the parties to this Deed ol Trusl. The covenants hereln conlained shall
bind, and the benelits herela provided shall inure to, the respective legal o personal represeniatives, successors or assigns of the parties
hereto subject Lo the provislons of Paragraph B, Il thare be more than one Deblor, then Deblor's oblipations shall be Joint and several. Whanever
in this Desd of Trusl the conlext s raquires, the singular shall include the plural and the plural the singuiar, Notices required hersin lrom

Secured Party lo Deblor shall be sent 1o the address of Deblor shown In this Desd of Trust.
IN WITNESS WHEREOF, Deblor has sxecyled this Deed of Trust on the "fl 24" dayol H V\q (l%-t_ 19 ﬂé .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
s Foe Wedl g
Name ol Deblor @GER LEE WEBB, JR./
By
Title
Allast:
Yitle
(Seal)
@ INDIVIDUAL AGKNOWLEDGEMENT
6$SEC
STATE OF MISOISSTPPT
COUNTY OF ___ S LB/

n named
LanaET
o

This day persondlly appeared before me, the undersigned authority in and for the Stale and Counly sloresald, the with

ROG.E.EB _}‘_PEJ E_:E,B r JR., who acknowledged thal . . he __ signedand delivered‘:t_hiior;g(q;'irjﬁ N N

Doad of Trust on the day and yeer theraln mentionod, 5

Glvan under my hand and olliclal ssal of office, this the 2l dayol Aﬂ/\;- 0557 N

My Commisslon Expuos__&' > 3 "’q 6

PREPARED BY AND RETURN TO: ROBERT L. W ggs

..0. B 5
}I?IOLEY g%%INGS, MS 38634
601~252-2333

Lawrence-Graenwood — 8342



