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THIS INDENTURE, made and entered into this day by and between _[ARLEL, INC,

whose address is _ 1281 MARY JANE OLIVE BRANCH
{Street No. or RFD No. and Box) {City)

NESDT0 M&
(County) {State)
WP MYTCHELL

, as Grantor (herein designaled as “Debtor”, and

THE PEOPLES BANK AND TRUST COTPARY
as Trustee, and FHE PEOREES BANK AND TRUST CORPANY

of _“OUTHAVEN , Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
PETHOD KUKDRED FIFTY THOUSAND DOLLARS ANE 7ERO CEKTS**

Dollars ($ b6, 866, 00 ) evidenced by 0UR promissory note of even date herewith

in favor of Secured Party, bearing interest from ___83/23/133%6 at the rate specified in the note ey
providing for payment of attorney’s fees for collaction if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKENT OF 250,¢¢8.49 OUF September 23, 1998
GL 4 SENT-ANNUAL TINTEREST PAYKENTS BEGINNING Nerch 23, 1997
VARYING FROX 12,378.55 710 17,6872.74

aﬂ As to Tracts 2, 3 and 4 there shall be a $2,000.00 per lot release fee.

/ ’

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Truslee the land described below situated in the

City of 01 1Vt BRANCH County of DI £070 State of Mississippi:
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Tracts 2, 3 and 4 are unencumbered by any prior liens except for a Deed of Trust

recorded in Real Estate Trust Deed Book &5¥, Page 383, in the office of the
Chancery Clerk of DeSoto County, Mississippi.

If default occurs in any of the terms and conditions of any prior deed of trust or any
other instrument evidencing a lien against the property, debtors covenant and agree

that said default shall also constitute a default under this instrument and all

remaining indebtedness secured hereby shall become due and payable at once without

notice to Debtors, and the Trustee is thereafter authorized to commence forclosure
proceedings as elsewhere provided herein. The owner of any part of the indebtedness
secured hereby may, at his option, advance and pay any such sum or sums as shall be
necessary in order that the terms and conditions of any deed of trust, the lien of

which is then prior and paramount to the lien of this instrument, may be complied

with, and such amount so paid shall be repald on demand with interest from the date

of such payment at the highest rate legally chargeable on the date of such payment,

shall be treated as part of the expenses of administering this trust and shall be

secured by the lien of this deed of trust; and the advancement of such sum or f
sums shall in no way limit the aforesaid option to accelerate said indebtedness. /

logether with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter atlached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 18 IN TRUST to secure prompt payment of all existing and fulure Indebtedness dus by Debtor to Secured Parly uhder
the provisions of this Deed of Trust. i Debtor shall pay sald Indebledness promptly when due and sha!l perdorm all covenants made by Debtor, then this
conveyance shall be vold and of no effect. If Debtor shall be in default as provided in Paragraph 8, then, In that event, the entire Indebledness, together with
&l interest accrued thereon, shall, at the option of Secured Party, be and become at once dus and payable withoul notice 1o Debtor, and Trustee shaltl, al the
request of Secured Partly, sell the Propenly conveyed, or & sufficlency thereol, to satisfy the Indebtedness &l public outery to the highest bldder for cash. Sale
of the property shall be advertised for {hree consecutive wooks preceding the sale in a newspaper published in the county where the Property Is sltuated, or il
none is so published, then in some newspaper having a general circulation thereln, and by posting & notice for the same time at ihe courthouse of the same
county. The notice and advertisement shall disclose the namas of the original debtors in this Deed of Trust. Debtors walve the provisiens of Section 8%-1-55 of
the Mississippi Code of 1672 as amended, if any, as far as this section restricls the right of Trustee to otfer at sale more than 160 acres at a ime, and Trustee
may offer the properly hereln conveyed as & whole, regardless of how it |s described.

If the Property Is situaled In two or more countles, or in two judicial districis of the same county, Trusiee shall have full power 1o salect in which county,
or judiclal district, the sale of the property Is to be made, newspaper adveriisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Should Secured Parly be a corporstion or an unlncorporsted association, then any officer thereof may daclare Debtor
to bo in default as provided In Paragraph @ and request Trustee to se!l the Propenty. Secured Parly shall have the same right to purchase the ‘property at the
foreciasure sale as would a purchaser who Is not a party to this Dead of Trust,

From the proceeds of the sale Trustee shall firsi pay all costs of the sale including reasonable compensation to Trustes; then the Indebtedness due Secured
Party by Debtor, including acerued interest and atlomey's tees due for collection of the debt: and then, lastly, any balance remaining to Deblor.

1T IS AGREED that thls conveyance Is made subject to tha covenants, stipulations and condltions set forth below which ‘nharl ba.bllngino'ﬁboh all partles
hereto,

1. This Deed of Trusi shall also secure all future and additional advances which Secured Parly may make to Debtor from time to time upon the security
hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as 10 amount, maturity and rate of interest as may be
mutually agreeable 1o both Debtor and Secured Parly, Any such advance may be made o any one of the Debtors should there be more than one, and il so

, made, shall be secured by this Deed of Trust 1o the same extent as If made to all Deblors.




2. Tnis Deod of Trust shall also secure any and all other Indebledness of Deblor due 10 Secured Party with Interest thereon as specified, or of any onhe of
the Deblors should Lhere be more than one, whether direct or conlingent, primary or secondary, sole, joInt or several, now oxisting or hereafter arising at any
time before canceliation of 1his Deed of Trust. Such indebledness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwlise.

K5
3. Debtor sha!l keep atl Hmprovements on the land hereln conveyed Insured agalnst fire, all hazerds Included wltth[MlKerm "e:mmbd &vfr&@E ffooﬁl

areas designated by 1he U. &, Depariment of Housing and Urban Development as belng subject to overflow and such olher hazards as Secured Party may
reasonably require in such amounts as Debtor may determing but tor not less than the Indebledness secured by this Deed of Trusi. All policies shall be
writlen by reliable insurance companies acceptable to Secured Party, shall include standard loss payable clauses In favor of Secured Party and shall be
delivered lo Secured Party, Debtor sha!l promptly pay when due all pramiums charged for such insurance, ang ghall funish Secured Parly the premium receip!s
for Inspection. Upon Deblor's failure 10 pay 1he premiums, Secured Parly shall have 1he right, but not the obligation, to pay such premiums. In the event of a
loss covered by the insurance in force, Deblor shall promplly notify Secured Party who may make proof of loss If timely prool is nol made by Debtor, All loss
payments shall be made direclly to Secured Party as loss payee who may elther apply the proceeds Lo the repair or restoration of the damaged improvements
or to the indebledness of Debtor, or release such proceeds in whote of in part to Deblor.

4. Debtor shatl pay all taxes and assessmenls, general or special, levied against the Properly or upon the interest of Truslee or Secured Parly therein,
during the term of 1his Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party the tax receipts for inspection.
Shoutd Debtor fail to pay all 1axes and assessments when due, Secured Party shall have 1he right, bul not the obligation, 10 make these payments.

5. Debtor shall keep the Property In good repair and shall not permit or commit wasle, impalrment or deterioration therso!. Debtor sha'l use the Properly
for lawlul purposes only. Secured Parly may make or arrange 1o be made entries upon and Inspections of the Properly after first giving Debtor nolice prior to
any inspection specitying a just cause related to Secured Party's interest in the Properly. Secured Parly shall have the right, but not the obhigation, to cause
needed repairs to be made to the Property afler first alfording Deblor 8 reasonable opportenity 10 make the repairs,

Should the purpose of the primary indebtedness tor which this Deed of Trust Is piven as security be for construction of improvements on the land herein
conveyed, Secured Party shall have the right to make or arrange to be mads entriss upon the Properly and inspactions of the censtruction in progress. Should
Secured Party delermine that Debtor is tailing to perform such construclion in a timely and satis!aclory manner, Secured Parly shall have the right. but not
the obligation, 1o take charge of and proceed with the construction at \he expense of Debtor atter firsi affording Debtor a reasonable opportunity to continue
the construction in a manner agreeable 1o Secured Party,

6. Any sums advanced by Secured Panty for insurance, taxes, repalrs or conslruction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances made to protect the Property and sha!l be payable by Debtor 10 Secured Parly, with interest 8l the rate sppcified in the note representing
the primary indebtedness, within \hirty days following written demand for payment sent by Secured Party to Deblor by certltied mail. Receipts for insurance
premiums, taxes and repair or construclion costs for which Secured Parly has made payment shall serve as conclusive evidence thereof.

7. As additional secutily Debtor hereby assigns to Secwred Party all rents accruing on the Property. Debtor shatl have the right 10 collect and relain the
rents as long as Debtor is not in detaull as provided in Paragraph . In the event of default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. ATl rents so collected shat! be applled first 1o the
cosls of managing the Praperty and collecting the rents, Including fees for a receiver and an attorney, commissions to rental agents, repairs and other
necessary reiated expenses and then 10 payments on the Indebtedness

8 11 al' or any part of the Property, or an Interest therein, is soid or trensferred by Deblor, excluding (a) the creation of a hen subordinate 1o this Dead of
Trust. tb) a fransfer by devise, by descent or by operation of law upon the death of a joint owner o {c} the grant of a leasehold interest ol three years or less
not containing an oplion to purchase. Secured Parly may declare all the Indebledness 1o be immediately due and payable, Secured Party shall be deemed to
have waived such oplion to accelerate of, prior or subsequent to the sae or ransfer, Secured Party and Deblor's successor in interest reach agreement in
writing that the credit of such successor in interest Is satistactory to Secured Parly and that the successor in Intergst will assume the Indebtedness so as 1o
become personally liable for the payment thereol. Upon Deblor's successor in interest execuling a writlen assumption agreemen! acceplad in wriling by
Secured Party. Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness

If the conditions resulting in a waiver of the option to accelerate are not satistied, and if Secured Parly elects nol to exsrcise such option, then any
extension or moditication of the terms ¢f repayment from time to time by Secured Parly shall not operate to retease Deblor or Deblor's successor in interest
from any liability imposed by this Deed of Trust or by Lhe Indeblednsss.

Il Secured Parly elecis to exercise the option 1o accelerale, Secured Party shall send Debtor notice of acceleration by ¢enified mail. Such notice sha!l
provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor faits to pay such Indebtedness prior to
the expiration ¢l thirly days, Secured Parly may, without further notice to Debtor, invoke any remedies set forth In this Deed of Trust.

9. Debtor shall be jn default under the provisions of this Deed of Trust It Debtor (a) shall fall 10 comply with any of Debtor's covenants or obligations
contained herein. (b} shall fail to pay any of the Indebtedness secured hereby, or any installment {hereof or Interest thereor, as such Indebtedness,
installment or interes! shatt be due by contractual agreement or by acceleration, {c} shall become bankrupt or insolvent or be placed in receivership, () sha!!,
il ‘@ corporation, a par!"nyrspip' or an unincorporated association be dissolved voluptarily or involuntarily, or (e} it Secured Parly in good faith deems itself
insecure and its prospecl qf 7apaymenl seriously impatred.

10. Secured Parly rﬁay al any lime, without giving formal notice to the original or any successor Trusiee, or to Debtor, and withoul regard to the
willingness or inabilily of any such Truslee to exacute this trust, appoint ancither person or succeselon of persons to act as Trustee, and such appointee in
the execution of this trust shall have all the powers vested in and cbligations Imposed upon Trustee. Should Secured Party be & corporation or en
unincorporated association, then any officer thereg! may make such appointment.

t1. Each privilege, option or remedy provided in this Deed ol Trust to Secured Party is distinct from every other privilege, option or remedy contained
herein or atlorded by law or equity, and may bé exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly In exercising any privilege. option or remedy aller 1he right to do so has accrued shall not
constitute a waiver of Secured Pary's right to exercise such privilepe, option or remady in event of any subsequent accrual.

12. The words "Debtoer” or “Secured Parly” shall each embrace one individval, 1wo or more individuals, & cofporalion, & partnership or an unincorporated
associalion. depending on the recital hereln of the parlies to this Deed of Trust. The covenants herein contelned shall bind, and the benelits herein proviged
shall inure 1o, the respective legal or personal representatives, successors or assigns of the parties hereto subject to the provisions of Paragraph 8. It there be
mofe than one Debior, then Deblor's obligations sha'l be joint and several. Whenever in this Deed of Trust the conlexl o requires, the singular shall include
the ptural and the plural the singular. Nolices required herein lrom Secured Party to Deblor shall be sent to the address of Deblor shown in this Deed of Trust,

13, This Deed of Trust Is glven and taken In renewal and extension of a deed of trust dated the day of. ,
19 — ., and recorded tn Book page deed records County, Miss., and is in no way
Intended to void the sald deed of trust or impair the security thereof,

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the .23BI.. day o1.. SEPTEMRER , 1996 ;
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

CARLEE, INC.

Title

Title

v A

a1
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undsrsigned suthority in and for the State and County aforesald, the within named

who acknowledged that__he __signed and dsllvered the foregoing Deed of Trust

on the day and year therein mentioned.

Given under my hand and official seal of oftice, this the day of .18

My Commisaslon Expires Nolary Publlc
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPP

COUNTY OF DESQOTO
This day personally appeared before me, the undersigned authority In and for the State and Counly aforesaid,
CAROLE D JOHNSON, PRESIDENT and LEE_CATT, VICE PRESIDENT

(Title} (Title)

ow named__ CARLEE, INC. ’

tespectively of Deb! L £
) #}M){ﬁﬂ{ﬁm@xq{ﬁm(ﬂwm){who acknowledged thal for and on Its behall, T he Y signed, sealed and deliversd the

a corporation.

23RD . SEPTEMBER _ . 96
Notbhy Public o
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IRACT NO. ]:

10.00 more or less, acres of land located in Section 9, Township 2
South, Range 5 West, DeSoto County, Mississippi, and being further
described as follows:

Beginning at the Northwest corner of Section 9, Township 2 South,
Range 5 West; thence South 00 degrees, 00 minutes, 00 seconds West
761.18 feet to a point; thence North 90 degrees, 00 minutes, 00
seconds East 950.35 feet to the point of beginning, thence South 36
degrees, 38 minutes, 43 seconds East 380.45 feet to a point; thence
North 72 degrees, 05 minutes, 07 seconds East 332.26 feet to a
point; thence south 00 degrees, 00 minutes, 00 seconds East 808.36
feet to a point; thence South 90 degrees, 00 minutes, 00 seconds
West 546.16 feet to a point; thence North 00 degrees, 00 minutes,
00 seconds East 1011.41 feet to the true point of beginning
containing 10.00 more or less, acres of land being subject to all
codes, rules and revisions, easements and rights of ways of record.

AND

Ingress and egress easement located in Section 9, Township 2 South,
Range 65 West, DeSoto County, Mississippi and being further
described as follows:

Beginning at the Northwest corner of Section 9, Township 2 South,
Range 5 West; thence South 00 degrees, 10 minutes, 55 seconds west
1189.29 feet to the point of beginning; thence South 87 degrees, 58
minutes 43 seconds East 954.71 feet to a point; thence South 00
degrees, 00 minutes, 00 seconds West 50.03 feet to point; thence
North 87 degrees, 58 minutes, 43 seconds West 954.87 feet to a
point; thence North 00 degrees, 10 minutes, 55 seconds East 50.03
feet to the true point of beginning containing 1.1, more or less,
acres of land being subject to all codes, rules and revisions,
easements and rights of way of records. '

TRACT NO, 2:

6.70, more or less, acre tract of land located in the proposed
Estates of Center Hill Subdivision and also located in the
Northwest corner of Section 9, Township 2 South, Range 5 West,
DeSoto County, Mississippi and being further described as follows:

Beginning at the Northwest corner of Section 9, Township 2 South,
Range 5 West; thence South 00 degrees, 10 minutes, 55 seconds West
577.58 feet to the point of beginning; thence South 88 degrees, 37
minutes, 41 seconds East 234.81 feet to a point; thence South 88
degrees, 31 minutes, 28 seconds East 200.79 feet to a point; thence
South 01 degrees, 28 minutes, 32 seconds West 616.52 feet to a
point; thence North 87 degrees, 58 minutes, 43 seconds West 468.64
feet to a point; thence North 00 degrees, 10 minutes, 55 seconds
East 611.71 feet to the true point of beginning containing 6.70,
more or less, acres of land (292,029, more or less, sguare feet)
being subject to all codes, rules and revisions, easements, and
rights of way of record.

TRACT NO. 3:

6.47, more or less, acre tract of land located in the proposed
Estates of Center Hill Subdivision, and also located in the
Northwest corner of Section 9, Township 2 South, Range 5 West,
DeSoto County, Mississippi and being further described as follows:

Beginning at the Northwest corner of Section 9, Township 2 South,
Range 5 West; thence South 00 degrees, 10 minutes, 55 seconds west
1239.31 feet to the point of beginning; thence South 87 degrees, 58
minutes, 43 seconds East 513.31 feet to a point; thence South 00
degrees 32 minutes, 10 seconds East 534.28 feet to a point; thence
South 89 degrees, 27 minutes, 50 seconds west 519,78 feet to a
point; thence North 00 degrees, 10 minutes, 55 seconds East 557.23
feet to the true point of beginning containing 6.47, more or less,
acres of land (281,798, more or less, square feet) being subject to

== 0l
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all codes, rules and revisions, easements, and rights of way of
record.

TRACT NO, 4:

15.43, more or less, acre tract of land located in the proposed
Estates of Center Hill Subdivision and alsc located in the
Northwest corner of Section 9, Township 2 South, Range 5 West,
DeSoto County, Mississippi and being further described as follows:

Beginning at the Northwest corner of Section 9, Township 2 South,
Range 5 West, thence South 00 degrees, 10 minutes, 55 seconds West
1978.05 feet to the point of beginning; thence North 89 degrees, 27
minutes, 50 seconds East 522.06 feet to a point; thence South 00
degrees, 32 minutes, 10 seconds East 1285.67 feet to a point;
thence South 89 degrees, 27 minutes, 50 seconds West 319.02 feet to
a point in the East line of the Caviness property; thence North 03
degrees, 3% minutes, 39 seconds East 25.48 feet along the East line
of the Caviness property to a point; thence North 81 degrees, 32
minutes, 42 seconds West along the North line of the Caviness
property 222.93 feet to a point; thence North 00 degrees, 10
minutes, 55 seconds East 1225.96 feet to the true point of
beginning containing 15.43, more or less, acres of land (672,168
more or less, square feet) being subject to all codes, rules and
revisions, easements and rights of ways of record.

INDEXING INSTRUCTIONS: NORTHWEST QUARTER AND SOUTHWEST QUARTER
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