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THIS DEED OF TRUST ("Sccurity Instrument™) is made on
The Grantor is

September 25, 1996

Jimmie L. Branum and wife, Deborah W. Branum

{"Borrower”). The trustec is  Arnold Weiss

("Trusice™), The beneficiary 1s Pulaski Mortgage Company

whiclhiis organized and existing under the laws o the State of Arkansas . and
whose address s P,O. Box 7200, Little Rock, Ar 72217

("Lender™). Borrower owes Lender the principal sum of

One Hundred Twenty Seven Thousand Nine Hundred Sixty Five and
NO/T00 e oo e e e Dollars (U.S. $ 127,965.00 ).
This debt is cevidenced by Borrower's pote dated the sume date as this Security Instrument ("Note"), which
provides for monthly payments, with the Tull debt. i not paid carlier, due and payable on gctober 1 2026
. This Security Iostrument secures to Lender: (1) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment ol all other sums,
with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance
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ol Borrower's covennts and agreements under this Sceeurity Instruoment and the Note, For this purpose, Borrower
irrevocably grants and conveys to the Trustee, in tust, with power ol sale, the Toliowing deseribed property located

in A M ississippie
DeSoto Coundy, Mississippi:

Lot 595, Section C, Bridgetown SUbdivisi i
: lvision, in Section
;?, ?owpsh}p 2 South, Range 7 West, DeSoto'County,
1881ss1ppi, as shown on plat recorded in Plat Book

13, Pages 42-49, in the office of th
e Cha
of DeSoto County, Mississippi. ncery Clerk

which has the address of 2800 Itasca , Nesbit

|Suceer, Ciy|,
Mississipp 38551 [Z3p Code] ("Property Address™),

TOGETHER WITHE afl the improvements now ur hercaller erecled on the property, wnd all casements,
appurtenances and lixtures now or hevealler o part of the propedy. Al replicemicnts and additions shall also be
covered by this Sceurity Instrumient, ALl of the Tarcpoing is relerred 1o in this Sceurity Tnstrument as the "Property,”

BORROWIER COVENANTS that Borrower is lawlully seized ol the estute hereby conveyed and bas the right o
grint and convey the Praperiy and that the Properly is unenciibered, except for encumbrances ol record. Borrower
wartants ad will defend penerally the title 1o the Property against all claims and demands, subject o any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines wnilorm covenants Tor national use and non-uniform covenants
with limited viriations by jurisdiction to constitute o unilorm security instroment covering, reak property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Clawrge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and Lite churges due wader the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cacl monthly
payment, together with the principal and interest as set forth i the Note and any late charges, a sum lor {a) taxes aud
special assessments kevied or 1o be fevied against the Property, (D) leaschold payments or ground rents on the
Property, and (¢} premiums for insurance requived under paragraph 4. Tnoany year in which the Lender muost pay a
mortpage insuranee preminm o the Secretary of Tousing and Wiban Pevelopment ("Secrelary™), or in any year in
which such premivm woubd have been required il Lender still held the Security Enstrument, cach monthly payment
shall atso include either: () a swm Tor the annual morgage insurance premivm o be paid by Lender to the Secretary,
or (i) a monthly charge instead of o morlgage insurance premivm il this Sceurity Instrument 1s held by the Secretary,
in a reasonable amount (o be determined by the Seeretary. Exeepl for the monthly charge by the Secrctary. these
e are called "Bscrow Ttems”™ and the swms padd o Lender are called "Hscrow Punds. ™

Lender may, at any time, colfect and hold amounts Tor Escrow lems inan aggregate amount not Lo exceed the
maximum amount that may be required Ton Burrower's escrow account under the Real Bstate Settlement Procedures
Act of 1974, 12 U.5.C. Scction 26010 e seq. and implementing regulations, 24 CEFR Part 3500, as they may be
amended Trony time o Hime ("RESPA™), except that the cushion or yeserve permitted by RESPA Tor unanticipoted
disbursements or disbursements before the Borrower's puyments are available in the aceount may not be based on
amounts due Tor the mortgage tsurance premiunt,
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I the amounts held by Lender for Eserow Ttems exceeed the amounts permitted to be hield by RESPA, Lender
shall account to Bortower for the excess Tunds as required by RESPAL 1T the amounts of funds held by Lender at any
thime is not sullicient to pay the Escrow Items when doe, Lender may notily the Borrower and require Borrower (o
make up the deficiency as permiticd by RESTA.

The Esciow Funds are pledged as additional security for ol suis secured by this Security Instrument. 17
Borrower tenders to Lender the Tull payment of all such sums, Borrower’s account shadl be credited with the balance
remaining for all instathment items (a), (), ad (¢ and any morgage insurance premiom installinent that Lender has
not beconte obligated to pay o the Secrctary, and Fender shall promptly selund any excess funds o Borrower.
ITmmiediately prior to a loreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balunce reimaining for abll installments Tor items (a), (b)Y, and ().

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

. to the mortgage insurance preaiwm (o be paid by Lender o the Seerctary or 1o the monthly charge by the
Secretary instead of the monthly mortpage insurance premium,

Second, Lo any taxes, special assessments, leasehold payments or graund rents, and lire, Nood and other hazard
insurance premiums, as required;

Third, o interest due under the Note;

Tourth, w amortization of the principal of the Note; il
0. (o late charges due wnder the Note.

4. Fire, Flood and Other Hazard Insurance. Boreower shall insuree all improvenients on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Eender requires inswrance, This insurance shall be maintained i the amounts and Tor the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
crected, against loss by [loods o the extent required by the Seeretary. All insurance shall be carried with companics
approved by Lender. ‘The insurance policies and any rencwals shull be held by Lender and shall include loss payable
clauses in Favor ofand in a foroy acceptable to, Lender,

In the event of loss, Borrower shall give Lender immiediate notice by muail. Lender may make prool of loss il not
narde promptly by Borrower. Each insuranee company concerned is herehy authorized and directed (o make payiment
for such Toss directly o Lender, instead of to Borrower and (o Lender jointly, All or any part ol the insurance
proceeds may be applied by Feader, at its option, cither () to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amouts applicd in the order in paragraph 3, and then to prepayment
of principal, or (h) o the restoration or repair of (he dumaged Property, Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are relerred o i paragraph 2, or
change the amount of such payments. Any excess insurince proceeds over an amount yequired o pay all ontstanding
indebledness under the Note and this Sccurity Tistiument shall be paid 1o the entity Tegally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other tansfer of Gtle to the Property that extinguishes
the indebtedness, alt right, title and interest of Borower in and o insurance policies in Torce shall pass to the
purchuser,

5, Qceupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds,  Borrower shall occupy. estublish, and use the Property as Borrower's principal residence within sixty
dave after the execution of this Security Instrument (o within sixty days of a later sale or transfer of the Property)

and shall continue o occupy the Property as Borrower™s principal residence Tor at least one year alter the date of

oceupaney, unless Lender determines that reyuirement will cause undue Bardship for Borrower, or unless extenuating,
circumstances exist which are beyond Borrawer's control. Borrower shall notify  Lender of any  extenuating
circumstanees. Borrower shabl not commit waste or destroy, dantge or substantially change the Property or atlow the
Property Lo deteriorate, reasonable wear and tear excepted. Lender may inspect the Property il the Propesty is vacanl
or abandoned or the Toan is in default, Lender may take reasonable action to proteet and preserve such vacant or
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abandoned Property. Borsower shall also be i defanlt i Borrower, during the loan applicition process, gave
materinlly fulse or inacearate information or stalements o Lender (or failed 1o provide Lender with any maleriul
information) in connection with the loan evidenced by the Note, including, but not limited (o, representations
concerning. Borrower's occupuncy ol the Property as a principal residence, 16 this Security lostrument is on g
teasehohd, Borrower shall comply with the provisions of the lease. 1T Borrower acyuires Iee title to the Property, the
leascholbd and fee title sholl not be merged unless Lender agrees to the merger in writing,

6. Condemunation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender to the extemt of the Tull amount of the indebtedness that remains unpaid
under the Note and this Sceurity Instrument. Lender shall apply such procecds to the reduction ol the indebtedness
under the Note and this Sceurity Instrument, first to wy delinguent amounts applicd in the order provided in
paragraph 3, and then to prepayment of principal. Any application ol the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which e referred to in paragraph 2, or change the amount of such
payments. Any cxceess proceeds aver an amount required o pay all outstanding indebteduess under the Note wnd this
Sccurity Instrament shall be paid to the entity legally entitled thereto.

7. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borower shall pay all
governmental or municipal clhiarges, fines and impositions at are not included in paragraph 2. Borrower shall pay
these obhigations on time directly 1o the entity which is owed the payment. 11 Tuilure to pay would adversely afleel
Lender’s interest in the Property, upon Lender's request Borrower shall prompty furnish 1o Lender receipts
evidencing these paynients,

I Borrower fails to make these payments or the paynwsts requited by paragraph 2, or fuils 10 perform any other
covenants and agreements contained in this Secarily Instroment, or there is o legal proceeding, that may signilicantly
alfect Leader’s rvights in the Property (such as o proceeding in bankruptey, Tor condemmation or to enloree laws or
regulations), then Lender may do and pay whatever is necessary Lo protect the vadue of the Property and Lender's
rights i the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These wmouts shiall bear interest from the date of disbursement. at the Note
rate, and at the option of Lender, shall be inunedimtely due and payable,

Borrowes shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower:
() agrees in writing to the payment ol the obligation secured by the lien in o manner acceplable 1o Lender; (1)
contests in goodd [aith the lien by, or defends against enforcement of the dien in, tegal proceedings which in the
Lender’s opinion operale o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Tien to this Security Instrament. I Lender deteimines that any part
of the Property is subject to a lien which may attain priovity over this Security Instrument, Lender nay  give
Borrower o notice identilying the lien. Borrower shall satisly the licn or take one or more of the actions set Torth
above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issued by the Secretary, in the cuse of payment
defaults, requive immediate payment in [ull of all sums secured by this Security Instroment il
(1) Borrower defaults by failing o pay in full any monthiy payment required by this Seeurily nstroment
prior 1o or on e due date of the next monthly payment, or
{ii} Borrower defaults by fuiling, for i period of thirtty days, o perlorm any other obligitions contained
i this Security Instrument.
(h) Sale Without Credit Approval. Lender shall, i permitted by applicable law ¢including Section 34 1(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3¢)) and with the prior
approval of the Secvetary, requite immediate payment in Tull of alb sums secured by this Security Instrument
if:
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{iY All or part of the Property, or a beneficial imterest ina trust owning all or part of the Propenty, is sold

or otherwise tramsterred (other than by devise or descent), and

(113 The Property is uot accupicd by the purchuser or grantee as his or her principal residence, or the

purchaser or granice does so occupy the Property bul his or her credit has not been approved in

accordance with the requitements of the Seerctary.
(¢) No Waiver. I6 circumstances occur (hat would permit Lender to require immediate payment in Tull, bt
Lender does nol require such payments, Lender does nat waive its rights with respect 1o subsequent cvents.
() Regolations of HUD Sceretary. o many circumstances regulations issued by the Scerctay wild limit
Lender’s rvights, in the cuse ol payment defaults, to requice immediate payment in il sand foreclose it not
paid. This Security Instroment does not authorize aceeleration or foreclosure i not permitted by repulations
ol the Secrelary.
() Mortgage Not Insured. Borrower agrees that il this Security Instewment and the Note aue not deternmined
t be eligible Tor insurance under the Nutional Housing Act within 60 days lrom the date hereol . Lender
may, al its option, require immediate payment o Tull of all suins secured by this Sccurity Instrument. A
wrilten statemient of any aathorized agent of the Secictary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument ad the Node, sbhall be deemcd conclusive prool of such
inchigibifity, Notwithstanding the foregoing, this option may not be excicised by Lender when Lhe
wnavailability of inswance is solely doe to Lender™s failure (o remil o morlgage insurance premium to the
Secretary,

B0, Reinstatement. Borrower has o right to be reinstated 30 Lender has required immediale payment in full
beeause of Borrower's Tailuee (o pay o somount due vider the Note or this Security Instonment. This right applies
even after Toreclosure proceedings are instituied. To reinstite the Security Instrument, Borrower shalb tender in a
laimg sunt all amounts required to lning Bornower's account cutrent including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary atlorneys” fees and expenses
properly associated with the fureclosure proceeding. Upon reinstatement by Borvower, this Security Instrument and
(he obligations hat it sccures shall renain in effect as il Lender hud not required immediate payment in full.
However., Lemder is not requited to permit reinstatement il (i) Eender has accepled reinstatement afler the
commencement of foreclosure proceedings within fwo years immediately preceding the commencement of a current
forcelosure proceeding. (i) retnstatement will prectude foreclosue on different grounds i the Tuture, o (i)
reinstatement with adversely aflect the prionity of the lien ereated by this Seeurity Instrument.

1. Borrower Nol Released; Forbearance By Lender Not o Waiver. Extension of the lime of puyment or
madilication of amortization of the sums secured by this Securily Instrament grated by Lender to any successor in
interest of Borrower shiall not operate o release the lability of the original Bortower ot Borrower’s successor in
interest. Lender shall not be required 1o conmmence procecdings againsl any Sueeessor in interest or refuse to extend
time for payment or otherwise modily wnortization of the suims seeured by this Sceurity Instrument by reason ol any
demand made by the original Borrower or Bottower’s suceessors in fnterest, Any [wrbearance by bender in exercising
any vight or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments
ol this Security Instrument shall bind and benelit the suceessors and assigns of Leader and Borrower, subject to the
provisions ol paragraph 9(b). Borrower’s covenants and agreemeats shall be joint and scveral, Any Bortower who
co-sipns this Security Instrument but does not exectile the Note: (a) is co-signing this Security Instrument only o
mortgage, grant and convey that Borrower’s interest in the Property under the terms ol this Sceurily Instrument: (1)
is not personally oblipated to pay the sums secured by this Sceatily Instrument; and () agrees that Lender and any
olher Borrower may agree to extend, modily, forbea or make any accommodations with regard to the terms of this
Secuiity Instrament or the Note without that Borrower's consent.

Pagpe & al B
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13, Notices. Any notice o Borrower provided for in this Sceurity Instrament shall be given by delivering it or
by mailing it by Tiest class mail unless applicable Law reguires use of another method. The notice shall be directed 1o
the Property Address or any other addreess Borrower designates by notice to Lender. Any nolice to Lender shall be
given by first cluss mail (o Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Sceurity Tnstrument shall be decied to have been given to Borrower or Lender when
given as provided in this paragraph.
the purisdiction in which the Property is located, In the event that any provision or clause of this Security Tnstrument
or the Nute conflicts with applicable Law, such contlict shall not allect other pravisions of this Secwity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions ol this Sccurity
Lsstrument and the Note are declared 1o be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccority
Instrument.

14. Governing Law; Severability, This Sccurity Instrument shadl be governed by Federal Taw and the Yaw of

16, Tazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or release
ol any UHazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
alfecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitics ol Hazardous Substances that are penerally
recognized o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investipation, claim, demand, lawsuil or other action
by any governmental or regolalory agency or private parly involving the Properly and any Hazardous Substance or
Environmental Law ol wihicl Borrower has actual knowledge. I Borrower Iearns, or is notified by any povernmental
or regulatory authovity, that any removal or other remediation of any Hazardous Substances alfecting the Property is
neeessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Huzardous Substances” are those substunces delined as loxic or hazardous
substances by Eovironmental Law and the following substances: gasoline, kerosene, other lanumable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde,
and rudioactive materials.  As used inthis paragraph 16, "Envirommental Law™ means lederal Taws and laws of the
furisdiction where the Property is located that relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower andd Lender furilier covenant and agree as follows:

17, Assigmment of Reats, Borrower unconditionally assigng and translers 1o Lender all the rents and revenues
of the Pioperty. Borrewer authorizes Lender or Lender’s agents 1o colleet the rents and revenues and liereby directs
cach tenant of the Property to pay the rents to Lender or Lender’s ageats. Towever, prior to Lender's notice to
Borrower of Borrower's breach ol any covenant or agreement in the Security Tnstrument, Borrower sliall collect and
receive oIl rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

I L ender gives notice of breach to Borrower: () all rems received by Borrower shali be held by Borrower as
trustee [or benelit of Lender only, to be applicd to the sums secured by the Sceurity Instrument; (L) Lender shall be
eititled to collect and reccive all of the rents of the Property; and {¢) cacli tenant of the Property shall pay all rents
due and unpaid 1o Lender or Lender™s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would
prevent Lender from exercising its vights under this paragraph 17,

Lender shall not be required to enter upon, tike control of or maintain the Property before or after giving notice
ol breach to Borrower. However, Leoder or a judicially appointed receiver may do so al auy time there is a breach.
Any apphication ol rents shall not cure or waive uny delaalt or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, froreclosure Procedure. W Lender reguives immediate payment in full under paragraph 9, Lender may
tnvoke the power of sale and any other remedies permitted by applicable Taw, Lender shall he entitled (o collect
all expenses incurred in porsuing the cemedies |N'm"i(lc(l in this paragraph 18, including, but not Timited to,
reasonable altorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
natice of Lender's dection to sell the Property, ‘Frustee shall give notice of sale by public advertisement Tor the
time and in the mamner preseribed by applicable law. ‘Trustee, without demand on Borrower, shall sell the
Property at puldic suction (o the highest bidder For eash at such time and place in

County as ‘Trustee designates in the notice of sale in one or more ]B: l’ct"(qst:ﬂld in any order
Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver 1o (he purchaser ‘Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein,  Trustee shall apply the proceeds of the sale in the Tollowing order: (a) to all
expenses of the sale, including, but ot fimited fo, reasonable Trostee’s and attorneys’ fees; (b) te all sums
seenred by this Security Instrument; and (¢} any excess (o the person or persons legally enfitled to it

1f the Lender's interest in this Sceeurity Instrumeat is held by the Seerctary and he Scervetary requives
immediate payment in full wnder Pavageaph 9, the Seerctary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 ULS.C. 3751 of seq.) by requesting
a foreclosure commissioner designated under the Aet to commenee foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding seatence shall deprive the Seerctary of any rights otherwise
availuble to a Leader under this Pavagraph 18 or applicabte law.

19. Release. Upon payiment of all sums secured by this Secwity Tnstrument, Lender shall cancel this Security
Instrument without chwrge fo Borrower. 10 Trustee is requested Lo cancel this Seeurity Instrument, all notes
cvidencing debt seemred by this Security Instrument shall be surrendered 1o Trustee. Borrowen shall puy any
recordition costs.

20, Substitule Frustee. Tender, at its option, may from time W tme remove Trustee and appoint a successer
trustee to any “Trustee appoimted hereunder by an instrument recorded in the county in which this Security Instrument
is recorded, Without conveyancee of the Property, the successor trustee shiall suceeed to all the title, power ad dutics
conferved upon Trastee Terein and by applicable .

21, Riders to this Security Instrument. 11 one or more riders are oxecuted by Borrower and recorded together
with this Sceurity Tnstrument, the covenants of cacly such rider shall be incorporated into-and shall amend and
supplement e covenants and agreenents of (his Security Instriment as il the rider(sy were a part ol thix Security
Instrument. [Check applicable hox{es)].

.1 Condominium Rider o Growing Equity Rider [X] Other [specily]
3. S H PO -~ Ty P Yaynr N
[X I Planned Unit Development Ride I | Graduated | ayment Riden Adjustable Rate Ridep
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BY SIGNING BELOW, Borrower accepts and aprees o the terms contained in this Security Instrument and in

any rider(s) exceuted by Borrower and recorded with it

(Seul)

.._Wg.4cyt,( m—
-Borrewer

Wilnesses:

Py
(" Jlmmle Branum

D beornah (0.

Deborah W. Branum

_(Sealy

Borrower

e (Seal) _ ASeal)
Hotrower Borrowed
_ (Scul) . - (Seal)
-Borrowen -Borrowe
. - - (Seahy . : e e e _A(Seal)
-Barrowen -Borower
SUNS ; SOOI N ) oot
STATE OF MISSISSIPI, DeSoto County ss:
Onthis 25th day ol September . 1996 . personally appeared belore
me, the vndersigned authority in and Tor suid County and State, the within named
Jimmie Branum and wife, Deborah W. Branum
. who acknowledged

signed and delivered the Toregoing instrument on the day and year therein mentioned

that t he ¥y sioned e e .
Given under my land and seal of office.
~"'k LA, .
My & (‘mmnhsi{m Ji xpms
99 -

"899-
Notary Puhlic

5‘ .‘ < :.
oW R
Wt .
R . ] -
{Bealy, r, PRI
30 '
o, S _
',"’ /9 Aihoes e
REZTTI
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[ THA Case No., -
[2830146433—729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of

September, 1996 , » and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed (**Sccurity Instrument”’) of the same date given by the undersigned
(*"Borrower™’) to secure Borrower’s Note (**Note”) 1o pulaski Mortgage Company

(the “‘Lender’) of the same date and covering the propeity described in the Security Instrument and located at:

2800 Itasca, Nesbit, MS, 38651

[Eroperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTIHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of January ,1998

, and on that day
of cach succeeding year. “Change Date” means each date on which the interest rate could change,

(I3) The Index

Beginning with the first Change Date, the interest rate will be bised on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted 1o a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
preseribed by the Scerctary (as defined in paragraph 7¢13)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculale a new interest rate by a%diufsa margin of Two and
three quarters pereentage point(s) (< * %) to the
Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%). Subject to the

limits stated in paragraph 5(I)) of the Note, this rounded amount will be the new interest rate until the next
Change Dale.

(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note,

FHA Multistnie ARM Rider - 2/91
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() Calculation of Payment Change

If the interest rale changes on a Change Date, Leader will calculate the amount of monthly payment of
principal and interest which would be necessary to repay (he unpatd principal balance in full at the maturity date
al the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayents to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in (he interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amoud, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time.,

(G) LEffective Date of Changes

A new inlerest rate calculated in accordance with paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender lias given Borrower the notice of changes required by
paragraph 5(FF) of the Note. Borrower shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with paragraph 5(I%) of the Note for any payment date occurring less than 25
days after Lender has given (he required notice. 1f the montlily payment amount calculated in accordance with
paragraph 5(L3) of the Note decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the oplion to either (i) demand the return to Borrower of any cxcess payment, with interest
thereon at the Note rate (a rale equat to the interest rate which should have been stated in a timely notice), or (i)
request that any cxcess payment, will interest thercon at the Note rate, be applied as payment of principal,

Lender's obligation to return any excess paymenl with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

22 e,é 473/ YA P (Se2) (Seal)
Jimmie Branum -Boriower Borrower
%Aw_ SMUMAAII Sed) .{Seal)
Deborah W. Branum -Borrowen -Borrower

T e — e e — o | Space Below This Line Reserved for Acknowledgmend) ——
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FIA Case No.
2830146433-729

PLLANNED UNIT DEVELOPMENT RIDER

25th September
THIS PLANNED UNIT DEVELOPMENT RIDER is made this day of ,
1996 - andl s incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust

or Security Deed (*“Security Instrument™) of the same date given by the undersigned (“*Borrower™) 1o secure
Borrower’s Noteto pyjaski Mortgage Company

("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2800 Itasca, Nesbit, MS 38651
[Property Address|

The Property is a part of a planned unit development ("PUD") known as

Bridgetown Subdivision

[Name of Manned Unit Development)

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners’ Association (or equivalent entity holding title to common arcas and facilitics),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a
“master’ or “*blanket”’ policy insuring the property located in the PUD, including all improvements
now existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term *'extended coverage,”” and loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Iaragraph 2
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premivm
installments for hazard insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4
of this Sccurity Instrument to maintain hazard insurance coverage on the Property is deemed satisficd
to the extent that the required coverage is provided by the Owner’s Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurting from a hazard. In (he event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property or 1o common areas and facilitics of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application 1o
the sums secured by this Security Instrument, with any excess paid (o the entity legally entitled
therelo.

B. Borrower promises to pay all dues and assessments imposed pursuant o the legal instruments creating
and governing the PUD.

FIIA Multistate PUD Rider - 2/9t
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and provisions contained in this PUD
Rider.

3 4 ‘; ﬁaiﬁﬁd;“ e (Scal) _ S— )
‘7611(1]6% -Borrower -Borrower

LA Q),m__u [IAATIL (Seal) ——— e (Seal)

-Borr - i
Deborah W. Branum Borrower orrower

e e — e 8pace Below This Line Reserved for Acknowledgment) - — f——
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