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This Deed ot Trust prepared by: UNION PLANTERS BANK OF MISSISSIPPI
P. 0. BOX 169, 8819 NORTHWEST DRIVE
SOUTHAVEN, MS. 33671
(601) 393-8383

NOTE TO CHANCERY CLERK: NORTHWEST CORNER OF THE NORTHEAST QUARTER OF §17, T628, R6W, DESOTO COUNTY, MISSISSIPPI.

DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 23, 1996, among MICHAEL EDWARD GILLILAND, AN
UNMARRIED PERSON, whose address is 3889 HORN LAKE ROAD, NESBIT, MS 38651-0000 (referred to below
as "Grantor"); UNION PLANTERS BANK OF MISSISSIPPI, whose address Is P. O. BOX 169, 8819 NORTHWEST
DR., SOUTHAVEN, MS 38671 (referred to below sometimes as "Lender" and sometimes as "Beneficlary"); and
JAMES L. BROWN, whose address Is 2000 GATEWAY, GRENADA, MISSISSIPPI 38901 (referred to below as
"Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes for the benefit of Lender as Beneficiary all of Grantor's
right, titte, and interest in and to the following described real properly, together with all existing or subsequently erected or affixaed bulldings,
improvements and fixtures; all easements, rights of way, and appurlenances; all water, water rights and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rBhts rq*alties. and profits relating to the rea! proparty, including without limltation all minerals, oll, gas, peothermal
and similar maters, located In DESOTO County, State of Mississippl (the "Real Property™):

BEGIN AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 2
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI; THENCE SOUTH WITH THE WEST LINE OF
SAID NORTHEAST QUARTER 1139.41 FEET TO A POINT; THENCE SOUTH 87 DEGREES 26 MINUTES
EAST 697.2 FEET TO A POINT; THENCE NORTH 200 FEET TO A POINT ON THE CENTERLINE OF HORN
LAKE ROAD, SAID POINT BEING THE TRUE POINT OF BEGINNING OF THE HEREIN DESCRIBED
TRACT; THENCE NORTH 400 FEET; THENCE WEST 610 FEET; THENCE SOUTH 400 FEET; THENCE
EAST 610 FEET TO THE TRUE POINT OF BEGINNING OF THE HEREIN DESCRIBED TRACT CONTAINING
5.601 ACRES AND RECORD. ALL BEARINGS ARE RELATIVE.

The Real Property or its address is commonly known as 3689 HORN LAKE ROAD, NESBIT, MS 38651-0000.

Grantor presently assigns to Lender (also known as Beneficlary In this Deed of TrusY) all of Granlor's right, tille, ang interest in and to all present and
future leases of the Properly and all Rents from the Properly. In addition, Grantor grants Lender & Uniform Commercial Code security interest in the
Renls and the Personal Properly defined below.

DEFINITIONS. The following words shell have the following meanings when used in this Deed of Trust. Terms not otherwise defined In this Dead of
Trust shalt have the meanings atidbuted to such terms in the Uniform Commercial Code. All relerences to dollar amounts shall mean amounts in lawful
money of the United States of America.

Beneficlary. The word "Beneficlary” means UNION PLANTERS BANK OF MISSISSIPPI, lts successors and assigns. UNION PLANTERS BANK
OF MISSISSIPPI also is referred to as "Lender” in this Deed of Trust.

Desd of Trusl. The words "Deed of Trust” mean this Desd of Trust among Grantor, Lender, and Trustes, and includes without limitation all
assignment and securlty Inlerest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trusl, including without limitation MICHAEL EDWARD
GiLLILAND.

Guarantor. The word "Guaranior” means and includes without limitation any and all guarantors, sureties, and accommodation parties in
conneclion with the Indebtedness.

Improvements. The word "Improvements” maans and Includes without limllation all existing and future improvements, buiidings, structures,
moblle homes afiixed on the Real Property, facllities, addilions, replacements and other construction on the Real Property.

indebtedness. The word "indebledness” means a!l princlpal ang interest payable under the Note and any amounls expended or advanced by
Lender to discharge obligations of Grantor or expenses incured by Trustes or Lender to enforce obligations of Grantor undar this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means UNION PLANTERS BANK OF MISSISSIPPI, Its successors and assigns.

Note. The word "Note" means the Note dated Seplember 23, 1996, in the principal amount of $36,000.00 from Grantor fo Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of this Deed of Trust is
September 25, 2006,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafier atiached or affixed 1o the Rea! Property; together with all accessions, parts, and additions o, all replacemants of,
and all subslitutions for, any of such properly; and together with all proceeds {incluging without limitalion all insurance proceeds and refunds of
premiums) from any sale or olher disposition of the Property.

Property. The word "Properly” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesls ang rights described above in the "Conveyance and Grant” seclion.

Related Documents, The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, morigages, doads of trusl, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Renls” maans all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property. : - o, :
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Trustee. The word "Trustes™ means JAMES L. BROWN and any substitute or successor trusteas.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Deed of Trusl, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in & limely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Unlil the ocourrence of an Event of Default, Grantor may (a) remaln In possassion and control of the Property, (b) use,
opserate or manage the Property, and (c) collect any Rents from the Property.

Duty to Maintain. Grantor shall malintain the Properly in tenantable condition and promptly perform afl repalrs, replacements, and maintenance
napessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal,” "release,” and "threatenad releass,” as used in this
Deed of Trus, shall have the same meanings as sel forth in the Comprehensive Environmenlal Responsa, Compensation, and Liabliity Act of
1980, as amended, 42 U.8.C. Seclion 9601, et saq. {"CERCLA"), the Superfund Amendments and Reauthorization Acl of 1986, Pub. L. No. 959499
("SARA"), the Hazardous Materlals Transporiation Act, 49 U.S.C. Seclion 1801, ot seq., the Resource Conservation and Recovary Act, 42 U.S.C.
Section 6901, et seq., or other applicable stale or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also Inctude, without limitation, peircloum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8} During the period of Grantor's ownarship of the Property, there has been no
use, gensration, manufacture, storage, treatment, disposal, release or threatened relsase of any hazardous wasle or substance by any person on,
under, aboul or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in wriling, {i} any use, generation, manufacture, storage, treatment, disposal, release, or threalened release of any
hazardous waste or substance on, under, about ¢r from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating 1o such matlers; and () Excepl as previously disclosed to and acknowledgaed by
Lender In wriling, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generats, manufacture,
store, treat, disposa of, or release any hazardous waste or subslance on, under, about or from the Proparty and (i) any such activity shail be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents 1o anter upon the Proparty fo make such Inspeclions and
tesls, at Grantor's expanse, as Lender may dasm appropriate to determine compliance of the Property with this saction of the Dead of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibllity or liability on the
part of Lender to Grantor or to any olher person. The representations and warranties contalned hereln are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or contribution In the avent Granlor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
Indemnify and hold harmless Lender agalnst any and all ¢laims, losses, liabllities, damages, penallies, and expenses which Lendar may directly or
indirectly sustain or suffar resulting from a breach of this section of the Dead of Trust or as a consequence of any use, generalion, manufacture,
storage, disposal, release or threaloned release occurring prior to Grantor's ownership or Interest in the Property, whether or nol the same was or
should have besn known to Grantor. The provisions of this section of the Dead of Trusl, including the obligation to Indemnity, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any Interest in the Property, whether by foreclosure or otherwise.

Rulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sufier any stripping of or wasle on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant o any other party the
right to remove, any timber, minerals {including oil and gas), soll, gravel or rock producls without the prior writien consant of Lender.

Removal of Improvements. Grantor shafl not demolish or remove any Improvemenls from the Real Property without the prior written consent of
Lender. As a condition 1o the removal of any Improvemanls, Lender may require Grantor 1o make arrangements satisfactory to Lender to replace
such improvements with Improvemenis of at least aqual value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Properly at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply with &ll laws, ordinances, and reguiations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good fafth any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, In Lender's sole oplnion, Lender’s inferests in the Property are not jeopardized. Lender may require
Grantor to post adequale security or a surely bond, reasonably satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Granlor agrees nelther to abandon nor leave unattendad tha Property. Grantor shall do all other acls, In addition to those acls
sef forth above tn this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payable all sums secured by this Dead of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Proparty, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, fitle or Inlerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inslallment sale conltract, land conlract, contract for deed, leasehold interest with a term greater than thres
(3) years, lsase-oplion contract, or by sale, assignment, or transfer of any beneficial interest In or to any land trust holding title to the Real Properly, or
by any other method of conveyance of Real Property Interast. If any Grantor is a corporalion, partnership or limited liability company, transfer also
includes &ny changa In ownership of more than twenly—five percent (25%}) of the voling stock, partnership interests or limiled labllity company interests,
as the case may be, of Grantor. However, this oplion shall not be exercised by Lender if such exercise is prohibiled by faderal law or by Mississippl
law.

TAXES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Properly are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, special taxes, assessments, charges {including waler and
sower), fines and impositions levied against or on account of the Properly, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal fo the interest of
Lender under this Deed of Trusl, except for the lien of taxes and assessmenls not due and except as otherwise provided in this Desd of Trust.

Right To Contest. Grantor may withhold payment of any lax, assessment, or ciaim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest In the Property Is not jeopardized. If a lien arises or Is filed as a result of nonpayment, Grantor shall within fiffleen
(15) days after the lien arises or, if a lien Is filad, within fifisen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sutficient corporate surety bond or other security safistactory to Lender in an amount sufficlent
to discharge the lien plus any costs and alorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend Itself and Lender and shall satisty any adverse Judgment betore enforcement against the Property. Grantor shall
name Lender as an additional obliges under any surety bond furnished In the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time & written statement of the taxes and assessmants against the
Property.

Notice of Construction. Grantor shall nofity Lender al least fitteen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any machanic's lien, materiafmen’s lien, or other lien could be asserted on account of the work, services,
or malerials. Grantor will upon request of Lender furnish 1o Lander advance assurances satistactory to Lander that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Granlor shall procure and malntain policies of fire insurance with standard extonded coverage endorsements on a
replacoment basis for the full insurable value covering all Improvements on the Real Property In an amount sufficient 1o avold application of any
colnsurance clause, and with & standard morigagee clause in favor of Lender, together with such other hazard and llabliity insurance as Lender
may reasonably require. Policies shall be written In form, amounts, coverages and basis reasonably acceplable to Lender. and issued by a
company or companies reasonably acceptable to Lendar. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
cerlificates of insurance in form salisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
(10} days’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
, ot be impaired In any way by any act, omission or defauil of Granlor or any other person. Should the Real Property at any time bacome located
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maintain Federal Flood Insurance fo the extent such insurance is required by Lender and is or becomes avallable, for the term of the Ioan and for
the full unpaid principal balance of the loan, or the maximum limit of coverage that Is available, whichaver is loss.

Application of Proceeds. Granfor shall promplly nofify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
falls to do so within fifteen (15) days of the casually. Whether or not Lender’s security is Impalred, Lender may, &l Its election, receive and refain
the proceeds of any Insurance and apply the proceads to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoralion and repair of the Property. It Lender slects to apply the proceeds to resloration and repalr, Grantor shall repalr or replace the damaged
or destroyad Improvements In a manner eatisfactory 1o Lendar. Lender shall, upon satisfactory proof of such expendilure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or restoralion if Grantor Is not in dofault under this Dead of Trust, Any procesds which
have not been disbursed within 180 days afler their receipl and which Lender has not committed to the repair or resloration of the Properly shall
ba used first to pay any amount owing 1o Lender under this Deed of Trusl, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebladness. If Lender holds any proceeds after payment in full of the Indsbledness, such proceeds shall be pald

Unexpired Insurance at Sate. Any unexpired insurance shall Inure 10 the benefit of, and pass to, the purchaser of the Property covered by this
Deod of Trust at any truslee's sale or other sale held under the provisions of this Deed of Trust, or al any foraclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Deed of Trust, or if any aclion or proceading is commenced that
would materially atfect Lender's Interests in the Property, Lender on Granlor's behalf may, but shall not be required to, take any action that Lender
deams appropriate. Any amount that Lender expends In 5o doing will bear intsrest af the rate provided for In the Note from the date incurred or paid
by Lender 1o the date of ropayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b)be added io the balance of
the Nole and be apportionad among and be payable with any Installment payments to becoms due during either (i} the term of any applicable
insuranca policy or (i) the remaining tetm of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounis. The rights provided for in this paragraph shall be in aggdition to any other rights or any
remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dead of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable titis of record to the Property in fee simple, free and clear of all lisns and
encumbrances other than those set forth in the Real Property description or in any litle insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trusl, and (b) Grantor has the full right, power, and authority to execute and
daliver this Deed of Trust to Lendar.

Defense of Tile. Subjact 1o the exceplion in the paragraph above, Grantor warrants and will forever defand the fitls to the Property against the
lawlul claims of all persons. In the event any aclion or proceeding Is commenced that queslions Grantor's tille or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the &clion al Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall ba entitled to participata in the proceeding and to be represanted In the proceeding by counssl of Lender's own choice, and Grantor will
deliver, or cause 1o be delivered, to Lendar such instruments as Lender may fequast from lime 1o time to permit such participation.

Compllance With Laws. Grantor warrants thal the Propery and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulalions of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation procesdings are a part of this Desd of Trust.

Application of Net Proceeds. If all or any pari of the Property is condemnad by eminent domain proceadings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award ba applied to the Indebledness
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees Incurred by Trustes or Lender in conneclion with the condemnalion.

Proceedings. If any proceeding in condemnalion is filad, Grantor shall promptly notify Lender In writing, and Granlor shall promptly take such
steps as may be necessary 10 defend the aclion and obitaln the award. Grantor may be the nominal party in such procesding, but Lender shall be
antitied to participate In the proceeding and to be representad in tha proceeding by counsel of ils own cholce, and Grantor will deliver or cause to
be delivered o Lender such instrumants &s may be requested by It from time to tims to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, foos
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacuto such documents in addition to this Deed of Trust and take
whalever other aclion is requested by Lender to perfect and confinue Lendar's lien on the Real Properly. Grantor ghall reimburse Lender for all
taxes, as described below, together with all expenses Incurred in récording, perfecting or continuing this Deed of Trust, including without limitation
all taxas, feos, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a spocific tax upon this type of Deed of Trust or upon all or any parl
of the Indabtedness secured by this Deed of Trus!; (b)a speoitic tax on Grantor which Grantor Is authorized or required to deduct from payments
on the Indebtedness secured by this type of Dead of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax lo which this section applies Is enacled subsequent to the date of this Dead of Trus, this event shall have the sames
eflect as an Event of Default (as definad below), and Lender may exercise any or all of s avaflable remedies for an Event of Defaull as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contesls the fax as provided above in the Taxes and Liens
section and deposits with Lender cash or & sufficient corporate surety bond or other securlty safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Deed of Trust as a sacurity agreament are a part of
this Deed of Trust.

Securlty Agreement. This Instrument shall constitule a security agresment 1o the extent any of the Property constilutes fidures or other personal
property, and Lender shall have all of tha rights of a secured party under the Uniform Commercial Code as amendead from time to time.

8security Interest. Upon request by Lender, Grantor shall exspule financing slalements and take whatever othar action is requested by Lender to
pariect and continue Lender's security Inferest in the Rents and Parsonal Property. In addition to recording this Deed of Trust in the real property
racords, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trusl as a financing slatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Granlor shall assemble tha Parsonal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make It
avallable to Lender within three (3) days afler recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiher assurances and altorney—in—fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or dalivered, to Lender or to Londer's designee, and when requested by Lender, cause to bs filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may desm appropriale, any and all such mor_igages.
deeds of frust, securlty deeds, security agreements, financing statements, continuation staloments, instruments of further assurance, corlificates,
and other documents as may, Iin the sole opinion of Lender, be necessary or desirable in order to effectuate, comqlele. perfect, continue, or
preserve (a) the obligations of Grantor under the Nots, this Deed of Trusl, and the Related Documents, and (b) the liens and securily interests
crealed by this Deed of Trust as first and prior lisns on the Properly, whether now owned or hersatter acquired by Grantor, Unlass prohiblled by
law or agreed to the conltrary by Lander In wiiting, Grantor shall reimburse Lender for all costs and expenses Incurred in connection with the
matters referred to in this paragraph.

Aftorney-in-Fact, If Grantor falls to do any of the things referred o In the preceding paragraph, Lender may do so for and in the name of
Granlor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Granlor's auomey-ln—fgct for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the proceding paragraph.

i this
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obhgatlonslimposad upon Grantor under
Dead of Trust, Lender shall execute and deliver 1o Trustes a request for full reconveyance and shall execute and deliver 1o Grantor suitable statemants

of termination of any financing slatement on file avidencing Lender's sacurlty interest in the Rents and the Personal Properly. Any reconveyance feo
required by law shall be pald by Grantor, if permitiad by applicable law.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull”} under this Daad of Trust:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or lo effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained In this Deed of Trust, the Nots
or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on bahalf of Grantor under this Desd of Trusl,
the Note or the Related Documents is false or misleading in any material respect, eithar now or at the lime made or furnished.

Defective Colfateralization, This Deed of Trust or any of the Related Documents coases lo be In full force and effect (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Granlor, the insolvency of Grantor, the appoiniment of & recelver for any part of Granlor's property, any
assignment for the benefil of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencoment of loreclosure or forfelture procesedings, whether by judicial proceeding, sel-help, repossession or
any other method, by any craditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply
In the evenl of a good faith dispute by Granlor as to the validity or reasonableness of the clalm which is the basis of the foreclosure or forefaiture
proceeding, provided that Granlor glves Lender written notice of such claim and furnishes reserves or a surety bond for the claim satistaciory to
Lendear.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween Grantor and Lender that is not romedied
within any grace period provided tharain, Including without imitation any agreement concerning any indebtedness or oiher obligation of Grantor to
Lender, whether existing now or later.

Events Affecling Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebledness.

Insecurlty. Lender in good faith desms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a! any time thereafter, Trustee or Lender, at Its opfion, may
eXercise any one or more of the following rights and remedies, In addition 1o any other rights or remedies provided by taw:

Accelerate Indebtedness. Lender shall have the right al its oplion 1o declare the antire Indebtedness immediately due and payable, including
any prepayment penalty which Grantor would be required to pay.

Sale of Property. Grantor walves the provisions of Section 89-1-§5, Mississipp! Code of 1872, as amended, and any successor provisions, as far
as sald Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer the Properly as
a whole or in part and in such order as 1he Truslee may deem best, regardiess of the manner in which it may be described.

Foreclosure. With respsect {o all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property after giving
notice of the time, place and terms of sale as required by Seclion 89-1-65 of the Mississippl Code of 1972, as amanded, and any successor
provisions, and execute a deed 1o the purchaser of the Real Property. Out of the procesds arising from the sale, the costs and expenses of
execuling this Deed of Trust, including a reasonable Trustee's fee and the altorneys' feas prescribed in the Note or in this Deed of Trust, shali first
be pald; next the amount of the indeblegness then remaining unpald shall be paid; and, lastly, any balance remalining shall be paid to Grantor or
to Grantor's representatives agents or assigns.

UCC Remedies. With respect lo all or any part of the Personal Properly, Lender shall have all the rights and remedias of a secured parly Lnder
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice lo Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. |n furtherance of
this right, Lender may require any tenanl or other user of the Property to make payments of rent or use feas directly to Lender. If the Renls are
collected by Lender, then Grantor irrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments recelved in payment thereot
in the name of Grantor and to negofiate the same and collact the proceeds. Payments by tenants or other users to Lender in response 1o Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righls under this subparagraph either in person, by agent, or through a recelver.

Appolint Recelver. Lender shall have the right to have a recelver appointed lo take possession of all o any part of the Property, with the power to
protect and presarve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Proparly and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The recelver may saerve without bond if permitted by law.
Lender's right fo the appointment of a recelver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a
substantial amount. Employment by Lendar shall not disqualify a person from serving as a receiver,

Tenancy at Sutferance. If Grantor remains in possession of the Properly afier the Property is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become & tenant al sutferance of Lender or the purchaser of
the Properly and shall, at Lender's option, elther (a) pay a reasonable rental for the use of the Property, or (b} vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remady provided in this Deed of Trust or the Note or by law.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Proparty or of the time after
which any private sale or olher intended disposilion of the Personal Properly Is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made In conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. in
exercising Its righls and remedies, the Truslee or Lender shall be free to sall all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Walver; Election of Remeadies. A walver by any party of a breach of & provision of this Dead of Trust shall not constitute a walver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trusl, the Note, in any Related Document, or provided by law shall not exclude pursult of any other remady, and an
slection to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trusi after fallure of Grantor to perform shall
not affect Lender's right to declare a defaull and to exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action lo enforce any of the terms of this Deed of Trusl, Lendar shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ foos at Irial and on any appesl. Whether or not any court action s involved,
all reasonable expenses incurrad by Lender which in Lender's opinion are necessary at any lime for tha prolection of its interest or the
enforcoment of ils rights shall become a part of the Indebtedness payables on demand and shall bear interest at the Nole rate from the date of
exponditure until repald. Expenses covered by this paragraph include, withoul limitation, however subject to any limits under applicable law,
Lender's altorneys’ fess whather or not there is a lawsull, including atiorneys' fees for bankruptcy proceedings (including efforts 1o modify or
vacale any automalic stay or injunclion), appeals end any anticipated post—judgment collection services,the cost of searching records, oblaining
fitle reports (inciuding foreciosure reports), surveyors' raports, appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by
applicable law. Grantor also will pay any court cosls, In addition o all other sums provided by law.

Rights of Trustee. Trusles shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. in adgition to all powers of Trustee arising as a matter of law, Trustes shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: {a) join In preparing and filing a map or plat of the Real Proparty,
including the dedication of stresls or other rights to the public; (b) join in granting any easement or creating any resiriction on the Real Property;
and (c) join In any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Dead of Trust,

Obligations to Notity. Trustee shall not be obligated to notity any other party of a pending sale under any other trust deed or lien, or of any aclion
- or proceeding In which Grantor, Lender, or Truslee shall be a parly, unless the action or proceeding is brought by Trustes.,

Trusise. Trusteo shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies sel forth above,
with respect to all or any part of the Properly, the Truslee shall have the right to foreclose by notice an_d salg, and Lender shall have the right to
foreciose by judicial foreclosure, in either case in accordance with and to the full extent proviged by applicable Igw. SRR
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_Succoasor Trustee. Lender, at Lender's oplion, may from time to fime appolnt & sucoessor Trustee to any Trustee appointad hereundsr by an
instrumant executed and acknowladged by Lender and recorded in the office of the recorder of DESOTO County, Mississippl. The Instrument
shall contain, in addition to all olher matiers required by state law, the names of the original Lender, Trustes, and Grantor, the book and page
where this Deed of Trust is recorded, and the name and address of the successor trustes, and the Instrument shall be executed and
acknowledged by Lender or its successors In interest. The sucoessor trustee, without conveyance of the Property, shall succeed to all the title,
power, and duties conferred upon the Trustee In this Dead of Trust and by applicable law. This procedurs for substilution of trustee shall govern
to the exclusion of &ll other provisions for substitution,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be be sent by telefacsimilie, and shall
be eftective when aclually delivered, or when deposited with & nationally recognized overnight courier, or, if malled, shall be deemed effective when
deposiled in the United States mall first class, cerlified or reglsterad mali, postage prepald, direcled to the addresses shown near the beginning of this
Deed of Trust. Any party may change Hs address for notices under this Deed of Trust by giving formal written notice 1o the other parfies, specifying that
the purpose of the notice is to change the parly's address. All coples of nolices of foreclosurs from the holder of any lien which has priority over this
Dead of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For nolice purposes, Grantor agrees lo keep
Lender and Trusise informed at all times of Granlor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, fogether with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alleration of or amendment fo this Dead of Trust shall be sffective unless given in writing and signeg
by the party or parties sought to be charged or bound by the alieration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the Stale of Mississippl. This Deed of Trust
shall be governed by and consirued In accordance with the laws of the State of Mississippl.

Caption Headings. Caption headings in this Dead of Trust are for conveniance purposes only and are not to be used to Interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no merger of the Interest or estate created by this Deed of Trust with any cther interest or estate in the Property at any
time held by or for the benefit of Lender In any capacity, without the written consent of Lender.

Severabllity. If a court of compelent jurisdiclion finds any provision of this Deed of Trust to be Invalid or unenforceabls as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. If feasible, any such
oftending provision shalt be deemed to be modified to be within the limits of enforceabllity or validity; howevar, if the offending provision cannot be
so modified, It shall be stricken and all other provisions of this Dead of Trust in all other respects shall ramaln valid and enforgeable.

Successors and Assigns. Subject 1o the limitations slaled In this Dead of Trust on transfer of Grantor's interest, this Desd of Trust shall be
binding upon and Inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without nolice to Granlor, may deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Desed of Trust or liability undar the Indebladness.

Time ls of the Essence. Time is of the essence in the performance of this Dead of Trust,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Dead of Trust (or under the Related Documents)
unless such walver Is In wriling and signed by Lender. No delay or omission on the parf of Lender in exarcising any right shell operate as a walver
of such right or any other right. A waiver by any party of a provision of this Daed of Trust shall not constitute a walver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dsaling
batween Lender and Grantor, shall constilute a walver of any of Lendar's rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Dead of Trust, the granting of such consent by Lender in any Instance shall not constituta
continuing consent to subsequent inslancas where such consent Is required.

Walver of Homestead Exemplion. Grantor hereby releases and walves all rights and benefits of the homastead exemption laws of the Stale of
Mississippl as to all Indebtedness sacured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL. THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

STATEOF __AALS f”lﬂ}’ﬂ"“( )
COUNTY OF cD¢ So bo )

A
P all cargd before maa’?: undersigned authority in and for the said Counly and State, on this 02 5 day of
Y 2 , 19 , within my jurlsdiction, the within named MICHAEL EDWARD GILLILAND, who acknowledged that he or
she sighed, executed and deliwremoing Deed of Trust for the purposes mentioned on the day and year therein mentioned.
e i, »

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
, Trustee

The' undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trusl. All sums secured by this Deed of Trust have been
fully paid an% satisfied. \e(gu are hereby direclad, upon payment to you of any sums owing to you under the terms of this Dead of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranly, to tha parties designated by the terms of this Deed of Trusl, the eslale now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficlary:
By:
its:
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Indexing instructions to the
Chancery Court Clerk of DeSoto
County, Mississippi, as per Section
89~5-33 MCA Annotated.

This instrument describes land begin at the Northwest Corner
of the Northeast Quarter of Section 17, Township 2 South, Range 8
West, DeSoto County, Mississippi; thence South with the West line
of said Northeast Quarter 1139.41 feet to a point; thence South 87
degrees 26 minutes East 697.2 feet to a point; thence North 200
feet to a point on the centerline of Horn Lake Road, said point
being the true point of beginning of the herein described tract;
thence North 400 feet; thence West 610 feet; thence South 400 feet;
thence East 610 feet to the true point of beginning of the herein
described tract containing 5.601 acres and record. All bearings
are relative

-

Prepared by: GREG STEWART
Mississippi StateBar #8772
Stewart & Rozanski
Post Office Box 745
Tunica, Mississippi 38676
601/363-1161

Grantor: U. S, Department of HUD
100 West Capitol Street, Room 923
Jackson, Mississippi 39269-1096
601-965-5420 (W)
Unknown (H)

Grantee: Michael Edward Gilliland
3889 Horn Lake Road
Nesbit, Mississippi 38651
(601) 393-2953 (H)
Unknown (W)




