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THIS INDENTURE, made and entered Into this day by and between
David R. Mailhot and wife, Shirley B. Mailhot

whose address Is
{Sireet MHo. or RFD No. and Box) {Clty)

, as Grantor (herein designated as “Debtor"}, and
{County) (State)

R. Grattan Brown, Jr. and Charles A. Neale

as Trustee, and National Bank of Comverce

of ___Memphis, Tennessee , KSTeSIsas Beneficlary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor Is Indebted to Secured Party In the full sum of _Thirty Seven Thousand and

NO/ 100 oo e o e e e e e e s e e
Dollars ($__37:000.00 ) evidenced by___ ©Onc promissory note of even date herewith
in favor of Secured Party, bearing Interest from date at the rate specified in the note ,

providing for payment of attorney's fees for collection if not pald according to the terms thereof and
belng due and payable as set forth below:

Accrued interest shall be payable monthly commencing on November 17,1996, and

continuing to be due on the same date of each succeeding month thereafter with
a final payment of all principal and unpaid accrued interest due at maturity,

October 17 , 1997.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above
according to Its terms and any extenslons thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided In Paragraph 1, (¢) any other
indebtedness which Debtor may now or hereafter owe to Secured Parly as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided Iin Paragraphs 3, 4, 5 and 6 (4!l belng hereln referred to as the “indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mississippl:

See Exhibit "A" For legal Description.
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together with all Improvements and appurtenances now or hereafter erected on, and all fixtures of
any and every description now or hereafter attached to, sald tand {(all being herein referred to as the
“Property").

THIS CONVEYANCE, HOWEVER, IS IN TRUST to socure prompt payment of all existing and future Indebtedness due by Deblor Lo Secured Parly under
the provisions of this Deod of Trust. If Debtor shall pay sald indebledness promplly whan due and shali perform all covenanis made by Debtor, then this
conveysance shall be vold and of no efiect, If Deblor shall be In delault as provided In Paragraph @, than, In thal svant, the entire Indebledness, together with
afl Interest accrued thareon, shall, at the option of Secured Parly, be and become al once due and payable withoul notice 1o Deblor, and Trustes shall, at the
request ol Secured Parly, seil the Property conveyed, or 8 sufiicisncy therest, to ssilsly the Indebtedness st public outcry 1o the higheat bidder for cash. Sale
of the properly shall be adverilsad lor these consscutlve weeks praceding the sale In a newspaper published In the county where the Property is situsted, or Il
none s 30 published, then in some newapaper having & general circutation thereln, and by posilng a nolice for the same 1ime 8l the counthouse ol ihe same
counly, The notice and adveriisement shall disclose the names of the original debtors In this Deed of Trusi, Deblors walve the provisions of Secilon 89-1-55 of
the Mississippl Gode of 1872 a3 smended, If any, a3 far a3 Lhia seclion resiricis the tight of Trusiee to olfer at sale more than 160 acres at a lime, and Truslee
may offer the properly horeln conveyed as & whole, regardiess of how It Is described.

It the Properly Is shusied In {wo of more counties, or In two Judiclal districts of the ssme county, Trusiee shall have full powsr (o sslect In which counly,
or Judiciat district, iho sale of the properly Is 1o be made, newapaper adverllsement published and notice of sales posied, and Trustee's ssleclion shall be
binding upon Debtor and Securad Party. Should Securad Party be a corporalion of an unincorporsted assoclalion, then sny officer thereol may doclare Debtor
to ba In defaull as provided In Paragraph © and requesti Trusiee 1o s&ll the Propeny. Secured Parly shall have the same right to purchase the properly st Lhe
foreclosure sale as would a purchaser who Is not & parly 1o this Deed of Tryat.

From the proceeds of 1he sala Trusiee shall first pay a!l custs of the sale Including compensation 10 Trustee of tan percent of the sale proceeds; then the
Indebtednass due Secured Parly by Deblor, Including accrued Intarest and stiomey's fees due lor cotiection of the debl; and then, lastly, any batance
remalning to Deblor,

IT {S AGREED that this conveyance ls made subject Lo the covenants, slipulations and conditions sel forih below which shall be binding upon all parles
herelo,

1. Tnis Dead of Trust shall also securs all future and sdditional advances which Secured Parly may make 1o Debtor from time 16 time upon the securily
hersln conveyed, Such sdvances shall be opllonat with Becured Party and shall be on such Lerms as (0 amount, malurity snd rate of Interest as may be
multually agresable 1o both Deblor and Secured Party. Any such advance may be made Lo any one of the Deblors should there be more than one, and Il so
made, shall be secured by this Deed ol Trusl Lo the same extent as If made 10 all Deblors.

2. Tnis Desd of Trust shall alag secure any and alt other Indebledneas of Deblor dus to Socured Party with inlerest therson a4 spociiied, or of any one of
the Deblore should there be more than one, whether direct or conlingent, primary or secondary, sole, Joinl or several, now existing or herealier arising st any
time belore cancellalion of this Desd of Trust. Such Indebladnsss mey bs evidenced by note, opan accounl, drafl, end¢ t, guaranty or otherwise.

3. Detrtor shall keep al) improvements on the land herein conveyed insured against lire, alf hazards included within the term “extended coverage™, fiood In
#reas designated by the U, 8. Depariment of Housing and Urban Dovelopmenl as being subjecl lo ovarflow and such other hazards as Secured Party may
reasonably require in Such amounts as Deblor may dotermine but lor not less than the Indebledness sacured by this Deed of Trust, All policies shall be
wrillen by reliable insurance companies scceplable to Securod Party, shall include standard loss payable clsuses in ‘lavor of Secured Parly and shall be
delivered 1o Socured Parly, Deblor shall promplly psy when dus all pramiums chargad for such Insurance, and shalt funish Secured Paurly the premium recsipls
for inspection. Upon Debtor's faliure to pay the promiums, Securad Party shall have the righl, but nol the obligation, to pay such premiums. In the event of a
loss covored by the insurance in force, Debtor shall promplly nolily Sacured Parly who may make proof of loss 11 timely proot Is nol made by Deblor. All loss
payments shall be made direcily 10 Secured Pany as 1038 payoe who may elther apply (he proceads (0 the repsir or restoralion of the damaged improvements
or 1o the indebladnass ol Deblor, ot release such procoeds in whole or In pant 1o Deblor.

4. Debtor shall pay all tanos and azsesamenls, genaal or special, levied against the Property or upon the inlerest of Truslee or Secured Party therein,
during the term of this Desd ol Trusl helore such laxes o sssessments bocome delinquent, and shall turnish Secuted Parly the tax recelpts tor inspeclion.
Should Deblor lail to pay all laxes and assesaments when due, Socured Parly shall have the right, bul not tha obllgsilon, 10 make 1hese peyments.

5. Debilor shall kssp the Praporty In good repair and shall nol pormil of commit waste, Impairment or detarioration tharsof. Deblor shall use the Propeny
for lawlul purposes only. Secuted Parly may make o arrange to be made eniries upon and Inspeciions of the Properly atter 1irst giving Deblor nolice prior to
any inspeciion specilying a just cause related to Securad Party's Interesl In tho Property. Secured Party shali have the right, but not the obligalion, o cause
needed repairs to be made to the Pioperty atter first atfording Doblor & reasonable opportunily 1o make the repairs,

L Shoutd the purpose of the primary indabladness lor which this Deed of Trust o8 Qiven a3 sscurily be for construclion of improvemnents on (ha land hareln
conveyed, Socured Party shall have the right 1o make or arrange to be made enlries upon the Proporly and inspections of the consiruction in progress. Should
Secured Parly determine thal Debtor Is lalling to perform such cqnsuucllon In » timely and salislactory manner, Secured Parly shall hava the righl, but nol
the obligalion, 10 take chargo of and protood with the consltuc‘n n q\ \he exgph{ o.of Deblor,qllar first, aftording Deblor a reasanable opporiunily 10 continue
the consiruction in a manner agrecatls Lo Secured Pany. 'S B H
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6. Any sums advsnced by Secured Parly for insurance, laxss, rapalrs of construction as provided in mugvﬂ,ﬁ.ﬂﬂ 4 and SFaRaTy Lyt

of Trust a3 advances made to protact the Properly and shall be pavable by Deblor to Secured Party, with Interest at (he rate specilied in (ha nole representing
the primary indebtednass, within thiny days loltowing wrilten demand Tor payment sonl by Secured Party 1o Debtor by cenitied mail. Recelpts for insurance
Jpremiums, taxes and repair of construction costs for which Secured Party has made payment shail serve as conclusive evidence theraof.

t L)

7. Astadditionat security Deblor hereby assigns lo Secured Party all ren1s accruing on the Property. Debtor shall have the fight 1o collect and relain 1he
rents as long as Deblor is not in defaull as provided in Paragraph 9. in the evant of detault, Secured Parly in person, by sn agont of by a judicially appointed
recalver shall be entitled 10 antar upon, 1sks possession of and manage the Propeny and coliect the rants. All renls so colleciod shall be applied Hrst 1o the
costs of managing (he Properly and collecling the ranlg, including leos lor A receiver and an altornay, commissions 1o renlal agents, repalrs and other
necessary relaled expenses and then to payments on the Indabledness.

8. it sl or any part of Ihe Properly, of an interest therein, is sold or {ransterred by Debtor, excluding (a) 1he creation of & lien subordinate 10 {his Dend of
Trust. (b} & transfor by devisa, by descenl or by opsrallon of law upon the death of a joint ownaer of [c) the grant of & leasehold Inlerest of (hreo years or less
nol contalning an opllon to pirchase, Secured Parly may declare sil the indebtadness 1o be immediatoly due and payable. Securod Pary shall be deemad lo
have walved such option 1o accelerate Il prior or subsequant 10 the sals or transler, Secured Pary and Debior's successor in inlerest reach agreement in
wriling thal the credit ol such successor in interest is aslistaciory 10 Secured Parly and thal the successor in interast wiil assume the Indebledness 30 as 1o
bacome personally liable lor the payment thereol, Upon Deblor's successor In Inleres) executing & writlun assumplion agreemant sccepted In writing by
Secured Party, Securad Parly shall release Deblar from all obligations under the Deed of Trusl and the Indobtedness

i the condilions fesulting In & walver of thé option 1o scceterate sre not satistisd, and Il Secured Pary alocts not to exercige such oplion, then any
exlengion ot modilicalion of the lerms of repayment from uime 10 lime by Securod Party shall nol operate 10 ralaase Doblor of Deblor's succesaor in inlerest
trom any abitily imposed by this Deed of Trust or by the indebledness.

It Secured Panty slects 1o exgrcise the option to sccelerate, Securad Parly shall pend Deblor nolice of acceleration by cenified mall, Such notice shatl
provide s poriod ol thiny days from the date of malling within which Deblor may pay the Indebladness in tull. It Deblor falls 1o pay such indebtedness prior io
the erplralion of thirly days, Secured Parly may, without luriher notice 1o Deblor, Invoke any remedies ael forth in this Deod of Trusl.

9. Deblor shall be in defaull under the provisions o! this Deed of Trusl il Deblos (a) shali falt 1o comply with any of Deblor's covenants or obligalions
contained herein, (b) shall {ail 10 pay any of Ihe Indebiednass secured horeby. of any insialiment thereo! of interest thereon, 83 such tndebledness,
instaliment of inlarest shall be due by contractual agreemant or by acceleration, (¢) shall becoma pankrupt or insolvent or be placed in recelvership, {d} shatl,
it a corporation, & parinership or an unincorpotalad assoclation be dissolved voluntarily or involuniarity. o {e) ¥ Securad Panty In good faith deems itseil
insecure and i3 prospect of repayment serlously impalred.

10. Secured Party may &l any time, without giving lormal nolice 10 the ofiginat oF any succesiol Trusiee, of to Deblor, and without regard to the
willingness of inabilily of any such Trusiee 10 oxecute Ihis \rust, sppoinl snother parson or succestion of parsons 10 acl as Trusies, and such appointee in
{he execution of this trusl shall have 8!l the powers vested In and obligations Imposed upan Teustee. Shoutd Secured Parly be & corporalion of an
unincorporated association, then any olticer thereo! may make such appoiniment.

11, Each privilege, oplion of remedy provided In this Deed of Trust Lo Secured Party Is distinct lriom every olhar privitege, oplion or remady conlained
herein or atiorded by 12w or equily, and may be axercised indepsndently, concurrently, cumulalively or successively by Secured Parly of by any olher owner of
hotder of the Indebtedness. Forbearance by Secufed Party In exerclsing any privilege. option or remedy after the righl to do so has accrued shall nol
constilule a walver of Secured Party’s righl lo exorcise such privilege, option of ramady In evenl ol any subsequent accryal,

12. The words "Debtor” or "Secured Parcty” shall each embrace one indivigunl, \wo or more individuals, a corpofation, s partharship of an unincorporaled
association, depending on the recilal herein ol the pariies to this Deed ol Yrust. The covenanls herein conltainad shall bind, and the bunelits herein providgesd
ghall inure 10, the respective legal or personal represoniativos, SUCCassors or assigns ol the parties harelo subjuct 10 1he provisions of Paragraph 8. It thare be
more than one Deblor, then Debtor's obligations shall be joint and several. Whenever In this Deed ol Trust the contex) 80 requires, the singutar shall include
the plural and the plural the singular. Holices required heteln from Secured Pany to Debtor shalt be sent 10 the sddress of Dattor shown in ttus Dend of Trust.

IN WITNESS WHEREOF, Doblor has execuled this Dead of Trust on the 1 7thday ol OCtOber .19 96

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

.

Name of Debtor DAVID
By P
SHIRLEY B. MATLHOT .
Tiie w72%
Altest: T / "
Title
(Sea!)

{Corporate, Partnership or Association Signature Acknowlodgement on Reverse Side)

INDIVIDUAL ACKNOWLEDGEMENT

sTATE OF MiKesBEs Tennessee
county or__ Shelby

Ml
RIS Birsopaty sppeured balors me,the Gndersigned sutborty (n 40 for the Sate and County storesald, the within named __PAVID R.

» ’
e,

LY
‘\‘- &) B 7,
* GMATLHOT ‘BHIRLEY B. MAILHOT ¢
. i A who acknowledged that Ehe Yelgned and delivered the foregoing Desd of Trust
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otﬁﬁgtm #nd ofticlal sesl of office, this the 17th_guyor October 8
- .' . ! ...'. § . .-
"u,q’@ Carxmiestan Fypires Now 23, (999 0 m
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Notary Public
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EXHIBIT "A"

The land lying and being situated in the unincorporated village
of Maywood, .DeSoto County, Mississippi, in Sections 28 and 29,
Township ), 'Range 6 West, described as follows, to wit: Lot 34
and parts of Lots 32 and 33, Shahkoka Lake Subdivision in
Sections 28 and 29, Township 1, Range 6 West, in Maywood, DeSoto
County, Mississippl, as appears of record in Plat Book 1, Page 10
A-B, Chancery Cletk's Office, DaSoto County, Mississippi, Being
more particularly described as follows: Beginning at an iron pin
in the present south lina of Crescent Road, a distance of )44
faet west, as measured along the present south line of Crescent
Road, from its point of intersection with the present west line
of Shahkoka Drive, said point baing the northeast corner of Lot
35; thence north 68 degrees 30' east a distance of 60 feet to an
iron pin in the present south line of Crescent Road, the north
corner of Lots 33 and 34; thence with the present south line of
Crascent Road north 7)1 degrees 23' east a distance of 7)1 feet to
a point of curve; thence eastwardly along a curve to the right
with a radius of 20.63 feet and a tangent of 13 feet a distance
of 23.2 (call 23) feet to a point in the presant west line of
Shahkoka Drive; thence with an o0ld fence and the present west
line of Shahkoka Drive South 44 degrees 1).' east 75.06 feet (call
74) feet to a point at an old fence cotner; thence south 26
degrees 1)5' east 1).5 feet to an old iron pin, the east cornar of
Lots 3] and 32; thence south 55 degreas 58' west with the line
dividing Lots 31, 32 and 33 and passing thru an iron pin at the
south corner of Lots 32 and 33 at 60 feet for a total distance of
107 feet to an old iron pin, the northwest corner of Lot 3);
thence north 68 degrees 21' west 19,25 (call 13.7) feet Lo an
jron pin, the south corner of Lots 33 and 34, said point being
south 71 degrees 20' west 60 feet from the southeast corner of
Lot 33, thence south 77 degrees 08' west 60 feet to an iron pin,
the south corner of Lots 34 and 35; thence north 22 degrees 05’
west. along the line dividing Lots 34 and 35 a distance of 98 feet
to the Beginning,

This being the same property conveyed to David R, Mailhot and
wife, Shirley B. Mailhot, as joint tenants with full rights of
survivorship and not as tepants in common, from Hugh Rogers
Thomas, I, and wife, Lois Butke Thomas, by deed dated May 16,
1975, recorded May 16, 1975, in Book 117, Page 501, recorded in
the Chancery Clerk's Office of DeSoto County, Mississippi.

Parcel No: A, 1069-2901,0-00032.00
B. 1069-2%01,0-00033,00
C. 1069~2301.,0-00034,00

Property also known as: 7995 S. Crescent, Olive Branch,
Mississippl.




