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THIS INDENTURE, made by and between _WILLIAM M. YOPP and BETTY .. YOPP

party of the firet part; R. GR&HAN BROWN- JR., AND CHARLES A, NEALE party of the second part, as Trustee; and
NBC BANK ©"F5B (RNOXVILLE) '

party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand Paid. thoreceiptof whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the firet part does herehy convey and warranbglétﬁ_i_lbe party of the second part, as

Trustes, and his successors in trust, the following described real estate situated in the County of
and State of Missieaippi, to-wit:

LOT 2110, Section J, Southaven West Subdivision, in Section 22, Township 1 South,
Range 8 West, DeSoto County, MIssissippi, as per plat thereof recorded in Plat
Book 4, page 2-3, in the office of the Chancery Clerk of DeSoto County, Mississippi.
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Thie conveyance is made in trust, hnwe\;ar, to secure the payment of § 1 L 000.00 + evidenced by the following promisaory
notes of even date herewith: :

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
inaurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails so to do,
the holder or holders of the above deacribecr notes may pay said taxes and assessments and the amounts g0 paid, with interest at the rate of
sight per cent per annum from date of payment to date oty reimbursement, shall become a part of the Indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said roperly in a good state of repalr, and to insure the same againstloss by
fire and tornade in some responsible insurance company approved by tge parly of the third part, or hia assigns, for the insurable value thereof, )
with a regulation mortgagee's subro ation clause attached to each polics* making eaid ineurance payable in case of loss to the party of the third
part as h?s interest may appear, amf to deliver the policy or policies an renewal receipts therefor to safd party of the third part.{n case of the
failure of the party of the first part to keepsaid buildingesoinsured, the party of the third part, or his assigns, may effect such insur nce and the

amount 8o paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the party of the first part shall pay &l of the indebtedness socured hereby thie conveyvance shall be null and void -
and shall be released at his ex ense, but if said party of the first part shall fail to pay said notes, or any of them, or ani; part thereof, or the
interest therson, when due, or shall fail to pay the taxes and epecial assesaments on said property prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of eaid notes, become due and payable, and the arty of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due

ereunder. The sale of paid real estate shall be made at the front door of any Court House in the County where any of enid realestate is situated
at the time of the gale, within legal hours, at public outery to the highest bidder for cash, after the actin trustee has given notice of the time,
place and terms of aaid sale according to the laws of the State of Missiseippi guverning sales of lands under trust deedsin force atthe time the
publication of sald notice is begun. The acting trustee may sell said property without taldnq goasassion of the same, and is authorized to
appoint an agent and auctioneer to make such sale in hie absence, which sale shall be as valid as if made by said trustee,

From the proceeds of paid sale the acting trustee shall firat pay the cost of executing this trust, including a reasonable foe for himself anﬁ
his attorney; then he ahall pay any sums advanced by the party of the thirdc!)arton accountoftaxescrinsurance on eaid property;then he sh::i
an &ny balance of principal and interest which shal{ba due on the indebtedness socured hereby; and ifany balance thenremainsinhishands

e shall pay the same to the party of the first part, his heirs or aasigns. :

The party of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or BNY BUCCEBS0T Or BUCCEssOrs in trust,

If more than one person joinein this instrument as party of the first part,itis agreed that whenever the words "party of the first part” occur
they are to read as if written “parties of the firat part.”
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Witness the signature of the party of the firal part, on thie the :‘)3 doy of (/¢ Id/x/ 189, lﬁ .
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STATE OF ___{\6815s {yp |
COUNTY oF ___Desvle i }"‘

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named
WILLTAM M. YOPP and BETTY J. YOPP

who acknowledged thatl he!._. signed and delivered the foregoing trust deed on the day and year therein mentioned as —THEIR.
voluntary act and deed.

an Gtv,e;_n under my hand and seal this the 2 ,Z) day of o fbe 1994,
i - MY COMMESION EXP L N/

S “‘l\;{ E‘,{mml:su?n -oxpirea RES OCT. 26, ‘lm ﬂM / Notary Public.
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""" This inst t prepared by:

O WA BTy NATIONAL BANK OF COMMERCE

2022 COLONIAL HILLS
SOUTHAVEN, MS 38671
(601) 280-1113

ONE_COMMERCE._SQUARE
MEMPHTS, TN 38150
(801) 523-3322
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