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THIS DEED OF TRUST is made this 31sT dayof OCTOBER
19 96 ,amongthe Grantor, BILLY G STOVALL,JR & CARRIE D. STOVALL

(herein “*Borrower™'),

(erein “Trustee’), and the Beneficiary,

JOHN BRUNO Y corpo;aﬁon orsanizcd and

existing undet the laws of TENNESSEE

whoge address s 3562 KIRBY PKWY SUITE 1 MEMPHIS,TN 38115
(herein “Lender”).

BORROWER, In consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
DESOTO , State of Mississippi:

Lot 526, Section "C" , Revised, Greenbrook Subdivision, in Section
19, Township 1 South, Range 7 West, as per plat thereof recorded
in Plat Book 8, Pages 49 and 50, in the office of the Chancery
Clerk of DeSoto County, Mississippi. .

This being the same property conveyed to Billy G. Stovall, Jr.

and Carrie D. Stovall, husband: ‘ and wife,

as joint tenants with full right of survivorsnip and not at tenants in common,
from Linda V. Lander, unmarried, by deed dated September 17, 1996,

recorded Ocotober 8, 1996 in Book 307, Page 392, recorded in the

office of the Chancery Clerk of DeSoto County. Mississippi

Parcel No: 1074-1804.0-00526.00

Property also known as: 685 Capewood Cove, Southave, Mississippi
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which has the addressof 685 Capewood ' :
[srwnt] Southaven el
Mississippl : (hereln “Property Address™);
38671 ip Cooe]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be decmed to be and remain & part of the property covered by this Deed of Trust; and all of
the foregoing, together with sald property (or the lcaschold estate if this Deed of Trust is on & leasehold) are
herelnafter referred to as the “'Property™;

To SECURE to Lender the repayment of the indcbtedness evidenced by Borrower's note dated
and extenslons and renewals thereof (herein “Note"), in the principal sum of

U.s.§ .
Nine Thousand Seven fHundred ThirLyn TR : a%%?émding for monthly installments of principal and

interest, with the balance of the indebtedness, if not sooner pald, due and payable on ;
the payment of ail other sums, with interest thereon, advanced in sccordance herewith to protect the security of this
Deed of Ttust: and the performance of the covenants and agreements of Borrower herein contained.

Botrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to
encumbrances of record.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note.
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2. Funds for Taxes and lnsurance. Subject to applicable law or & written waiver by Lender, Porrower sh.

Lender on the day monthly psyments of principal and interest are payable under the Ngte. until the Note is paid in
full, a sum (herein *Funds”) equal to one-twelfth of the yearly taxes and assefsmcnts (including condominium and
planned unit development assessments, if any) which may attain priority over thns'Dced of Trust, and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus oneotv'relfth ot: yearly
premium installments for mortgage insurance, if any, ail as reasonsbly estimated initially and from t{me to time by
Lendet on the basls of assessments and biils and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. . ‘

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guaranteed by 8 Federal or state agency (Including Lender if Lender is such an institution). Lender shall
apply the Funds to pay gald taxes, assessments, insurance premiums and ground rents. Lender may not ch?rge for so
holding and applying the Funds, analyzing said account or verifying and complling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to
Botrower, and unless such agreement is made or applicable law requires such interest to be paid, Londer shail not be
required to pay Borrower any Interest or carnings on the Funds. Lender shall give to Borrower, without chgrgc. an
annual accounting of the Funds showing credits and debits to the Funds and the purpese for which each debit to the
Funds was made. The Funds arc pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums end ground rents, shsll exceed the smount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shell not be sufficient to pay taxes, assessments, insurance premiurmns, and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in orie or more payments as Lender
may require. '

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 heteof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately ptiot to the sale of the Property or its acquisition by Lender. any
Funds held by Lender at the time of application as 8 credit against the sums secured by this Deed of Trust.

3. Application of Paymeats. Unless applicable law provides othetwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to juterest payable on the Note, and then to the prinelpal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Jdens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make paymeats when due. Borrower shall pay or csuse to be paid all taxes,
assessments and other chatges, fines and impositions attributable to the Property which may attain & priority over this
Deed of Trust, and leasehold payments or ground rents, if any.

S. Hagard Insurance. Borrower shall keep tho improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term ‘“‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such petiods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include 2 standard mortgage clause in favor of and in 8 form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust
or other security agresment with a lien which has priority over this Deed of Trust.

1n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. :

If the Property is sbandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insucance carrier offers to settle a claim for insurance benefits. Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration ot repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Malntenance of Property; Leascholds; Condominiwns; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impalrment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust
1s on 8 unit in & condominium or a planned unit development, Borrower shall perform all of Borrowet's obligations
under the declaration or covenants creating or governing the condominlum or planned unit development, the by-laws
and regulations of the condominlum ot planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agrecments contained in this
Deed of Trust, ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
then Lender, st Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attoreys' fees, and take guch sction as Is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the Joan secured by this Deed of Trust. Borrower shall pay the premiums
required to maintain such insurance in effect untl such time as the requirement for such insurance terminates in
accordance with Bortower's and Lender’s written agreement or applicable law.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s luterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with 2 lien which haspriority over this Deed of Trust.

1. Barrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operate to telease, in any manner, the liability of the original Borrower and Borrower’s successors in
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interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for pay-

ment or otherwise modify gmortization of the sums secured by this Deed of Trust by reason of any demand made by the

original Borrowet and Borrower's successofs in interest. Any forbeatrance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exereise of any such right or
remedy.

lf. Sucoestors and Asslgns Botmd; Joint and Seversl Llabllity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and sgreemeunts of Borrower shail be joint and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower’s interest in the Property to Teustee under the terms of this Deed of Trust, (blis
not personally lisble on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other sccommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower ot modifying this Deed
of Trust as to that Botrower's Interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mennez, {a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering 1t or by malling such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified roail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lendet when given In the manner design ated herein.

13. Governing Law; Severabllity. The state and local 1aws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing seatence shall not limit the applicability of Federal law to
this Deed of Trust. In the event that any provision ot clause of this Deed of Trust or the Note conflicts with applicable
1sw, such copflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As
used hereln, “'costs”’, “expenses’’ and “attorneys’ fees” include ali sums to the extent not prohibited by applicable Jaw or
limited herein.

14. Borrower's Copy. Botrowet shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agresment. Borrower shall fulfill alt of Borrowet's obligations under any home rehabilite-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form scceptable to Lender, an assignment of sny rights,
clalms or defenses which Borrower may have against parties who supply labor, materials ot services in connection with
improvements made to the Property.

16. Transfer of the Property or 8 Beaeficist Interest in Borvower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all
sums secured by this Deed of Trust. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Deed of Trust.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice Is delivered ot mailed within which Borrower must pay all sums
secured by this Deed of Trust. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NoN-UNiPORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedice. Except as provided in paragraph 16 hereof, upen Borrower’s breach of any cove-
mtwnmtdnommhthk Deed of Trust, inclading the covenants to pry when due any sums secured by this
Deed of Trost, Lender prior to acceleration shall glve potice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) ﬂnaeﬁm:oqnlndwcmnuhbmch; (3) » date, not jess than 10 days from the date the notice s
walled to Borrower, by which such bresch ot be cured; and (4) that fallare to cure such breach on or before the date
w&dhhmﬂummltlnmdmﬂmdtbummdhy&h Deed of Trust and sale of tbe Property. The
uoﬂnnhnﬂfw&nmmnunmotthorlﬁthuhluuahraocdeuﬂonndthoﬂ;ht'mbdngawunacﬂmto
mﬂmmo[aMotmoﬁﬂddemowauw scceleration and sale, If the breach is not cured
wubdmtbmmdﬂodhﬁom,m,ﬂm’wpﬂw,my declare all of the sums secured by this Deed
ﬂmtthdﬂendpqnbhﬂﬂwdtuﬁumd and way invoke the power of sale and any other
mdhlmlﬁedby-ppﬂuﬂ.hmludauhﬂhmﬂdedbmﬂodaﬂmubhmu and expenses Incawrred in
pursulny the resaedies provided In this parageaph 17, Inclading, but not limited to, reasopable nttorneys® fees.

- Hlmdum&epmduhm&vwdlmdh&mm,lnthommnerpmldedlnpumuphnberw[,
notice of Lender's election to sell the Property. Trutee shall give notice of sale by public advertisement for the timwe xnd
in the manner prescribed by applicable law. Trustes, without demand on Borrower, shall sell the Property at public
mbmwmhmumummdpboh County a3
MWh&emﬂudnhhmwmp-mdsudlnmeh order as Trustoe may determine. Lender or
Iaudu’umwpmmmumme.

mwmmwmwmummmmmmmumd without any covenant or
vumty,eqmdﬂlnplbd-mndtahhmmm‘ideedlhdlbepﬂm-fwhcﬂdwceofthemth of the
luumnbnukm.m:hnam&opmn&olﬂnuhhtbclollovlngordm (n) to all reasonable covts
snd cxpeuses of the sale, inciuding, but not mited to, ressonable Trustee's and attormeys’ fees and costs of title
eﬂdeom(b)bnllnummodbydnhDoedof'n-uumd(c)ﬂ:eexeu-,ﬂmy,wthcpenouorpenomlegdly entitied

18, Bozrowse™ Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust, due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to oceur of (i) sale of the Property pursuant to the power of
sale contsined in this Deed of Trust or (il) entry of & judgment enforcing this Deed of Trust if: {s) Borrower pays Lender
all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in thls Deed of Trust; (c) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay
the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Botrower, this Deed
of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19, Amignment of Rents; Appointment of Recelver; Lender in Possession. As additional secutity hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hercof or abandonment of the Property, have the right to collect and retain tuch rents as they become due
and payable.

:I,J:on acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person. by agent or by
judicially appointed receiver shali be entitled to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. All tents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's
fees, premiums on recciver's bonds and reasoneble attotneys’ fees. and then to the sums seciired by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust. Lender or Trustee shall cancel this Deed of
Trust without charge to Borrower. If Trustee s requested to cancel this Deed of Trust, all notes evidencing
indebtedness secured by this Deed of Trust shall be surrendered to Trustee. i .

21. Substitute Trustee. Lendet, at Lender’s option, may from time to time remove Trustee and appoint a suc-
cessor trustee to any Trustee appointed hereunder by instrument recorded in the county in which this Deed of Trust is
recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title. power and dutics
conferred upon the Trustee hereln and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowet and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to glve Notice to Lender, at Lender's address set forth on page one of this Deed of Trust,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed ?of Tru;% ﬁ
B 5 4 %\ (Seal)

BILLY G. STOVALL,JR -Borower
onvud D Do LA (Seal)
CARRIE D. STOVALL -Borrower
(Scal)
Borrower
(Seal)
-Borrower
{Sign Original Orty}

STATE OF MISSISSIPPL. DESOTO County ss:
On this - 31sT ' dayof OCTOBER .1996 . , personally appeared before me.

the undersigned authority in and for said County and State, the within named

BILLY G. STOVALL JR & WIFE IE D, S . whe ackppwiedged
that T heY signed and deﬁwred?he oregoﬁ\gl'instrument on th%ﬁa%dgeart cye%r? {"nemioned. ‘; k-l Ty o

¥ s
v Y,
JJSr‘. K
PELE XN AR

Given under my hand and seal of office.

i
My Commission expires: 1_72_00 ‘ W% .
. 4\)

(Space Batow This Line Reserved For Lender and Recorder)
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