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THIS INDENTURE, made and entered into this day by and between
SRERTE D FELDILE ANG RITH L FELTIE

DUGKN € KP[Q4S

whose address is PO R0y ou Lt e
{Strest No. or RFD No. and Box} {City)
ISR [ . . 1 2
(Coun}m i — , a8 Grantor (herein designated as “Debtor”, and
&l
LB BFL TR
as Trustee, and PIE BEOSEE S0 bANE ARG TRUSTT COnpPany

of SO HAM M

, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
FREGRTY FIVE TAGUSAND [OULARS ANG JERD LERTS**

Dollars ($__a%, B60. 4é ) evidenced by__puik promissory note of even date herewith

in favor of Secured Party, bearing interest from 11416/1536 at the rate specified in the note
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

58 RDNTHLY PAYRERIS OF AB4.%7 CELEIMNING Decenmber 14, 184
ENEOCKE FTRAL PRYXENY OF 48,001.52 OUF Novenher 15, 2041

#kkkkkkX**THIS 1S THE FIRST IN A SERTES OF NOTES WITH A FINAL MATURITY DATE OF%xk&&s%
KKk kR XANOVEMBER 15, 2236KKkkhkhkkAdkhkhhhhkkAkhkhkhhhhhhhhtdhkhrh kAR AR AR ARk khdkthhk ik

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest therson which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness").

INDEXING INSTRUCTIONS: .
LOT 2, SF0TT0M oy, HOYET 0D ALUS TN RRE DIV O,
ConlH RARGE 8 S DER0I0 COMY, Ky

SUCTHON O, 1 OkM e

NOW THEREFORE, In consideration.af the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of _lal L County of __ 0t 010 State of Mississippi:
POE 20, S b0 A, MU D A AR SURD IV IS IO, R s SO L
SEOTHGH G, T0WNEH T 0 S0l h, RAMGE B LS. D SOT0 COUR TY, b ts sy
BUOUTROPEAT THERUDD R CORDED N PEAT BO0K 5, PAGLS s 1WL TROIHL O} I
(4 THE CHANCERY CLERE OF DESOTO COUNTY, F1os1ss1ior
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and fulure Indebtedness due by Debtor to Secured Parly under
the provisions ¢f this Deed of Trusl. If Debtor shall pay said Indebtedness promptly when due and shall perform all covenanis made by Debtor, then this
conveyance shall be vold and of no effect. it Debtor shal! be In default as provided in Paragraph 8, then, in that event, the entire Indebiedness, together whh
all Interes! accrued thereon, shall, at the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trustee shall, ai the
reques! of Secured Parly, sell the Properly conveyed, or & sufficiency thereol, 1o satisly the Indebtedness &l public outcry to the highest bldder for cash. Sale
of the property shall be advertised for three consecutlve weeks preceding the sale In & newspaper published In the county where the Property is sltuated, or if
none is 8o published, then In some newspaper having a general circulation thereln, and by posting m notice for the same time 8l the courthouse of the same
county. The notlce and adverlisement shall disciose the names of the original debtors In this Deed of Trust. Debtors walve the provisions of Section 89-1-85 of
the Mississippl Code of 1972 as amended, If any, as far &s this soction restricls the right of Trustes to offer at sale more than 160 acres al a time, and Trusted
may offer ine properly herein conveyed as a wholse, regardiess of how I [s described.

If the Properly is sltuated In 1wo or more counties, or In two judicial districts o! the same county, Trustee shall have Tull power 10 select In which county,
or judictal district, the sale of the properly is to be made, newspaper advertisemeni published and notice of sale posled, and Trustee's selection shall be
binding upon Deblor and Secured Party. Shoutd Secured Parly bo 8 corporation or an unincorporated association, then any officer thereol may declare Debtor
to be In default as provided In Paragraph 9 and request Trusieo o sell the Property. Secured Party shall have the same right o purchase the ‘property at ihe
foreclnsure sale as would 8 purchaser who is not a parly to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, Including accrued interest and attorney's fees due for colection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to theg covenants, stiputeilons and condllions set forth below which shall be binding upon all partles
herelo.

1. This Deed of Trust shall also sscure all tuture and additional advances which Secured Party may make to Debtor from time to time upon the securlty
hereln conveyed. Such advances shall be optional with Secured Psrty and shall ba on such terms as 10 amouni, maturlty and rate of Interest as may be
mutually agreesble to both Debtor and Secured Parly. Any such advance may be made 10 any one ol the Debtors should there be more than one, and if so
made, shall be secured by this Deed of Trust to the same exienl a3 i madse to ell Deblors,
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2. This Deed of Trust shalt also secure any and all other ir:do'bteéneu of Debtor due to Secured Parly with interest thereon as specitied, or of any one of
the Debtors should there be more than one, whather direct or contingent, primary or sscondary, scle, joinl or several, now existing or hereafter arising at any
time before cancellation of this Deed of Trust. Such Indebtednass may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep atl improvements on the land hereln conveyed Insured against fire, atl hazards Included within the term “extended coverage™. flood in
areas designated by the U. S, Depanmenlt of Housing and Urban Developmenl as being subject 1o overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Deblor may determine bul for not less than the Indebtedness secured by this Deed of Trusl. ANl policies shall be
wrilten by reliable insurance companies acceptable 1o Secured Party, shall include standard loss payable clauses In favor of Secured Party and shall be
delivered 1o Secured Parly, Debior shall promptly pay when due all premiums charged for such Insurance, and shatl funish Secured Parly the premium receipts
for inspection. Upon Debtor's fallure 1o pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. In the event of a
loss covered by the Insurance In force, Debtor shall promptly notify Secured Parly who may make proof of loss It timely proof Is not made by Debtor. Afl toss
payments shall be made directly 1o Secured Party as 108 payee who may sither apply the proceeds 1o the repair or restoration of the damaged improvements
of to the indebtedness of Debtor. of release such proceeds in whole or in pan 1o Debtor.

4. Deblor shall pay ab taxes and assessments, general or special, levied against the Property or uvpon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust before such laxes of assessmenis become delinquant, and shall furnish Secured Pany the 1ax receipts for inspection.
Should Debtor fait to pay all taxes and assessmants when due, Secured Party shal! have the right, but not the cbligation, 10 make these payments,

5. Debtor shall keep the Properly In good repair and shall not permit or commit waste, impalrment or deterioration thereof. Deblor shall use the Property
for lawlul purposes only. Secured Parly may make or arfange to be made enlries upon and Inspections of the Properly afier first giving Debtor notice prior to
any inspection speciying a just cause related 1o Secured Parly's Interest In the Property. Secured Party shall have the right, but nol the oblhigation, to cause
needed repairs 10 be made to the Properly atter first affording Deblor a reasonable opportunity 16 make the repairs.

Should the purpose of the primary indebtedness for which ihis Deed of Trust is given as security be for construction of tmprovements on the land herein
conveyed, Secured Party shalt have the righl 10 make or arrange to be made entries upon the Properly and Inspections of the construction in progress. Should
Secured Party delermine that Debtor is fatling to perform such construction In a timely and satistactory manner, Secured Party ghall have the right, but not
the obligation, to 1ake charge of and proceed with the construction at the expense of Debtor atler first afterding Deblor a reasonable opportunity to continue
ihe construction in @ manner agreeable to Secured Parly.

6. Any sums advanced by Secured Parly for Insurance, taxes, repairs or construclion as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances mage to protec| the Property and shall be payable by Debtor 1o Secured Party, with interest at the rate specified in the note representing
the primary indebledness, within thirty days following writien demand for payment sent by Secured Parly 1o Deblor by certified mail. Receipts for insurance
premiums, taxes and repair or conslruction costs for which Secured Party has made paymant shatl serve as conclusive evidence thereof.

7. As additional securily Debtor hereby assigns 1o Secured Party &!l rents accruing on the Property. Deblor shall have the right to collect and retain the
rents as long as Deblor is not in default as provided in Paragraph 9. In {he event ol default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession ol And manage the Property and collect the rents. All renls so coltecled shall be applied first to the
costs ol managing the Properly and collecling the renls. including tees lor & receiver and an altorney, commissions 1o rental agents, repairs and other
necessary related expenses and then to payments on the Indebledness.

B. It all or any parl of ihe Propertly, or an inlerest therein, is sold or wansferred by Debtor, exciuding {a} the creation of a lien subordinate to this Deed of
Trust, (b} a transfer by devise, by desceni or by oparation of 1aw upon 1he death of a joint owner or (¢} the grant ol a asehold interest of three years or less
not containing an option to purchase, Secured Parly may declare all the Indebtedness to be immediately due and payable. Secured Parly shall be deemed 1o
have waived such option 10 accelerate if, prior or subsequent to the salg or (ransfer, Securad Parly and Deblor's successor in interest reach agreement in
writing that the credit of such successor In Interest is salistactory 10 Secured Party and {hat the successor in interast will assume the Indebtedness so as to
become personally liable for the payment thereof. Upon Deblor's successor in interest execuling 8 writlen assumption agreement accepted in wriling by
Secured Party. Secured Party shall release Debtor from alt obligations under the Deed of Trust and the Indebtedness

I the conditions resulting in & waiver o Lhe option to accelerate are not satisfied, and it Secured Parly elects not to exercise such option. then any
extension or modification of the terms ol repayment from time o time by Secured Party shall not operate {o reiease Deblor or Debtor's successor in intergst
from any liability imposed by this Deed of Trust or by Lhe Indebledness.

M Secured Parly elecls to exercise the option to acchlerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such nolice shall
provide a period of thirty days from the date of malling within which Debtor may pay the Indebledness in full. If Debtor fails \o pay such Indebtedness prior to
the expiration of thirty days, Secured Party may, without further notice 15 Debtor, invoke any remedies set forth In this Deed of Trusl.

9. Deblor shall be in default under the provisions of this Deed of Trust if Deblor (a) shall fall 1o comply with any of Deblor's covenants or obligations
contained herein, (b) shall 1ail 1o pay any of the Indebledness secured hereby, or any instaliment thereof or interest thereor, 85 such Indebtedness,
inslaliment or interest shall be due by contractual agreement or by acceleration, {c) shall become bankrupl or insolvent or be placed in receivesship, {d) shall,
it & corporation, a partnership or an unincorporated association be dissolved voluntarity or involuriarily, or (e) i Secured Party in good faith deems itself
insecure and its prospect of repayment seriously impaired.

10. Secured Parly may at any time, without giving format nolice to the onginat or any successor Trustee, of to Peblor, and without regard 10 the
witlingness or inability of any such Trustee 1o execute this trusl, appolnt another person or succession of persons o act as Trustes, and such appointee in
the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Parly be a corporation or an
vnincorporated association, then any officer thereol may make such appointmant.

11. Each privilege, option or remedy provided in this Deed of Trys! to Secured Parly is distincl {rom every other privitege, option or remedy contained
herein or aflorded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner of
holder of the Ingebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy alter the right 10 do s0 has accrued shall not
constitute a waiver ol Secured Party's right to exercise such privilege. option or remedy in event of any subsequeni accrual.

12. The words “Debtor” or “Secured Parly” shall ach embrac: “* sdual, two Of more individuals, a corporation, a partnership or an unincorporated
association. depending on ihe recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the benelits herein provided
shall inure to, Lhe respective legal or personal representatives, successors of assigns of the parties hereto subject to the provisions of Paragraph 8. If there be
more han one Denbtor, then Dabtor’s obligations shall be joint and several. Whenaver in this Desd of Trust the context so requires, the singular shall include
the plural and the plurat the singular. Notices required herein from Secured Parly 1o Debtor shali be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of .
18 and recorded in BoOk page deed records County, Miss., and Is in no way
intended to vold ths sald deed of trust or Impair the socurity thereof,

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on the _18TH oay of NOVEMBER L1996 |

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By

Title
Attest:

Title
{Seal)

(Acknowledgement on Reverse Side)
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STATE OF MISSISSIPP
COUNTY OF DESOTO
This day personally appéared before me, the undersigned authority in and for the State and County aforesaid, the within named

BJORN G MEDILE, SAMMIE J MEDILE & RITA U MEL Hag Lt that_ )

' %‘*th&day dnd. year therein\momuonqu

he —_slgned and dellvered the foregoing Deed of Trust

‘i

* avea, e b . i "i
0 ‘(! BN underﬁy hanq\;nd bmclal m‘r "ot oftice, this the IBTHday of NOVEMBER 96

f\ft)

Notary Pubtic I

and

{Title) (Title)

respectively of Debtor, the above named
a corporation— a parinership — an unincorporated assoclation, who acknowledged that for and on Its behalf, he signed, sealed and delivered the
foragoing Deed of Trust on the day and year thereln mentioned as its acl and deed, being first duly authorized so 10 do.

Given under my hand and official seal of office, this the _ dayof . ___ -, 18

My Commisslon Explres MNotary Public
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