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THIS INDENTURE, made by and between > R
MICHAEL E. SMITH and wife, LYDIA F. SMITHag

party of the first part; R~ GRATTAN BROWN, JR.& CHARLES A. NEALE
NATIONAL BANK OF COMMERCE
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand Paid. tho receipt.of whichis hereby acknowledged, and for the purpose of sscuring
the payment of the indebtedness described, the party of the first part does herohy convey and warrant unEké bhe dmrty of the second part, as

Trustee, and his successors in trust, the following described real estate situated in the County of
and State of Mississippi, to-wit:

SEE EXHIBIT 'A*

party of the second part, as Trustee; and

STATE MS.-DESOTO €O,
FILED ¥

Nov 22 1220 PN '86

This conveyance is made in trust, however, to secure the payment of § 20,000.00 , evidenced by the following promissory
notes of even date herewith: ‘

and any further sums which the party of the third part, or any holder or holdere of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described rea! estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assesaments on the above described land paid, and if he fails so to do,
the holder or holders of the above described notes may pay sald taxes and assessments and the amounts so paid, with interest at the rate of
sight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby,

The party of the firei part agrees to keep the improvements on said roperty in a good state of repair, and toinsure the same againetloss b
fire and tornado in some responsible inaurance company approved by tﬁe party of the third part, or his assigns, for the insurable value thereof,
with a regulation mortgagee's subrogation clause attached to each policg making said insurance payablein case ofloss to the party of the third
part as his interest may appear, nndg to deliver the policy or policies and renewal receipts thevefor to said party of the third part.{n case of the
failure of the party of the firat part to keepsaid buildings soinsured, the party of the third part, or his assigns, may effect such insurance and the

amount 8o paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFOQRE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance shall be null and void
and shal] be released at his exgensa. but if said party of the first part shali fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and specialpalseuments on said prol)erty prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all {tems due on nccount of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the arty of the first part hereby avthorizes and fully empowers said
trustee, or any successor in trust, upon any such default to proceed to sell tﬂe properiy hereinabove described to pay the amount then due
hereunder. The sale of eaid real estate shall be made at the front door of any Court House in the County where any of said real estate Issituated
at the time of the sale, within legal hours, at rublic outery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Mississippi guverning sales of lands under trust deedsin force at the time the
publication of said notice is begun. '%ho acting trustee may sell said property without takin* gosneuion of the same, and is authorized to
appoint an agent and auctioneer to make such eale in his absence, which sale shall bs as valid as {f made by said trustee. .

From the proceeds of said esle the acting trustee shall first pay the cost of executing this trust, including & reasonable fee for himself and
his attorney; then he shall pay any sums advanced bY the party of the third part on account of taxes oy insurance on said property; then he shall

Kay any balance of principal and Interest which shall be due on the indebtedness secured hereby; and if anybalance then remainsin hishands
& shell pay the aame to the party of the first part, his heirs or assignes. A

E
The party of the third par, or any halder of the above deseribed notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust,

If more than one person joina in this instrument as Party of the first part,itis agreed that whenever the words "party of the first part” occur
they are to read as if written *“parties of the first part.”

e the firet part, on this the L’ da):of 0("0@’/ L1994
_udia D Lt

g = :
MIEAAEY E. SMITH LYDIAJF. SMITH

Complimenta of Mid-South Title Insurance Corporation




1 [
\..- :, .,:,”_ : \, 2

ook 869wt 98 L

e b

ok S71eee 89

STATE OF _Mississge -
COUNTY OF _fkesote } 88

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named
MICHAEL E. SMITH and wife, LYDIA F. SMITH

THEIR
who acknowledged that_ he__.signed and delivered the foregoing trust deed on the day and year therein mentioned as
voluntary act and deed. ‘v"x q
\f " aweg)mder my hand and seal this the q ‘ day of Oc d ) 19—&--
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N ' fak«;n i MY COMMIZBION ENPIRES OCT. 20, 1835 Ci,f"; t: ) c: 0 -
gf:'r%gﬁ, ;‘?. il 4 ,ﬁ;. Y - 41/) (I Notary Public.
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6705 DUNBARTON DRIVE ONE_COMMERCE SQUARE
HORN LAKE, MS 38637 : MEMPHIS, TN 38150
(601) 342-4804 (901) 523-3322

<
1
g u
[ w o oBa B B g e g;-
i a%%[i’*’ﬁéhsé =3l s
"5 51 1 Eeog| 33 &
& 0 a %1 2 ©® =X
(= & E g £ 8 ;EE % c ESE
A 58 P g p | & W3 Zll 3 §azf
e - 8 ) o m -ugr:.°
~& < P [ igkg 7 3 Zg® 8
" 8 g g B B EZR 4 & e e vEEE
ge B : g BBo g B3 S 35 e B
- g < B = o = °§§g
o § s L E| :fes g o it
BE E E g; g g E"éos‘n
8 é 2 > 8§ = E m ';i.g
: L[ Lo e
Bl | Fr | eFf s7i 7 ]
Rl [ FL | EF(ae W 1 S|
gg ! w 1 <& ® v
g -




| pook N6 Ipace 99
sook - 871ree 86

EXHIBIT 'A*

SMITH, MICHAEL & LYDIA

Lot 1782, Section "E", DeSoto Village Subdivsion, located in
Section 33, Township 1 South, Range B8 West, in the City of Horn
Lake, DeSoto County, Mississippi, as shown by the plat appearing
of record in Plat Book 12, Page 22-25, in the Chancery Court
Clerk's Office of DeSoto County, Mississippi.

This being the same property oconveyed to Michael E. Smith and
wife, Lydia F. Smith, as tenants by the entirety with full rights
of survivorship and not as tenants in common, from Tomy E,
Clapsaddle, Jr., by deed dated July 15, 1993, recorded July 19,

1993, in Book 259, Page 473, recorded in the Chancery Clexk's -, ;- ... 4.
Office of DPeSoto County, Mississippi. e oA

Parcel NO: 1088-3304,0-01782.00 ‘1»3;

Property also known as: 6705 Dunbarton, Horn Lake, Mississippi




