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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument’} Is made on ~ AUGUST 23RD, 1936 . The grantor is
BARRY L HOOKER AND WIFE, ELIZA‘BETH)%HOOKE

("Borrower"). This trustee is William F. Jones ("Trusfée"). The beneficiary is Magnolia Federal Bank for Savings, which is organized and
existing under the laws of the United States of America, and whose address is 130 West Front Strest, Hattiesburg, Mississippi 39401
("Lender"}. Borrower owes Lender the principal sum of TWENTY TWC THOUSAND FIVE HUNDRED DOLLARS £ NO/CENT

(us. 822, 500 00 )
This debt is evidenced by Borrower's nots dated the same date as this Security Instrument {"Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on This Security
Instrument secures 1o Lender: (a) the repaymentof the degf: e\}id'onced by the Note with interest, and all renewals, ex‘lenstons and modifica-
tions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instru-
ment; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property located in

DESOTO County, Mississippi:

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF PAGE (S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has the address of 260 FLUSHING COVE . [Street]

HERNANDO , Mississippi %622 (property Address™);

[City] [Zip Code)

TOGETHER WITH all the improvements now ot hereafter srected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is re-
ferred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Prop-
erty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limited variations by juris-
diction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal of and inter-
est on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, & sum {("Funds") for; (a) yearly taxes and assessments which may at-
tain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; {d} yearly flood insurance premlums, if any; (e) yearly mortgage insurance premiums, if any;
and {f) any sums payable by Borrower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insur-
ance premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrowert's escrow account under the federal Real Estate
Settfement Procedures Act of 1874 as amended from time 1o time, 12 U.S.C. § 2601 st seq. ("RESPA"), unless another law that applies 1o
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lend-
er may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, However, Lender may require Borrower fo
pay & one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreementis made or applicable law requires interest to be pald, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the purpose for which
each deblt to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

MLC202 DOT {11/93) APPH : "., 60806\#56 “iul (PAGE 1 OF 4 PAGES)
LOAN #: 9010106994



ook &74ease 34
ok 8D 3pAcE 135_

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow ltems when due, Lender may so nolify Borrower in writing, and, is such case Borrower shall pay to Lender the amount necessary
1o make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Proparty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, 1o interest due;
fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priotity over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien by, or defends againsten-
forcement of the lien In, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the Property insured
agalinst loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carri-
er providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower
tails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in ac-
cordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal

notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property dam-
aged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a nofice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is ac-
quired by Lender, Borrowet's right to any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatlon; Leassholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impalr the Property, ellow the Property to deteriorate, or commit waste on the Prop-
erty. Borrower shall be in default in any forfetture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judge-
ment could result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such e default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfstture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any ma-
terial information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's oc-
cupancy of the Property as a principal residence. If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of

the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to psrform the covenants and agreements contained in this Security
Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Pronerty. Lender's actions may include paying any sums secured by & lien which has pri-
ority over this Secwrity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Al-
though Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance es a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in eHect. If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the mortgage insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in
efiect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Bor-
rower shall pay to Lender each month a sum equal to onse-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mort-
gage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage insur-
ance onds in accordance with any written agresment between Borrower and Lender or applicable law.
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Lot #29, Section "C", Green 'T' Lakes Subdivision, in Sections 6 & 7+ Township
3 Bouth, Range 7 West, DeSotc County, Mississippi, as per plat thereof recorded
in Plat Book 16, Pages 49-52, in the Office of the Chancery Clerk of DeSoto
County, Mississippi.

THIS RIDER ATTACHED TO AND FORMING A PART OF DEED OF TRUST DATED

AUGUST 23, 1996 IN THE AMOUNT OF $ 22,500.00
IS IDENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S).
._.f-""'"f'? " / ; , : /
e 2ol e Sl el ADL /O@/gfio
BARRY L HOOKER ~ ELIZABETH %HOO ER i
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MAGNOLIA FEDERAL BANK FOR BSAVINGS

LOAN CLOSING DEPARTMENT
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9. inspoctlon. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give Borrower no-
tice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im-
mediately before the taking Is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b)
the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediatsly before the taking Is less than the amount of the sums secured imme-
diately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower falls to respond to Lender within 30 days atter the date the notice Is given, Lender is authorized 1o coliect and
apply the proceeds, atits option, either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate to release the li-
abliity of the original Borrower or Borrower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Security Instru-
ment shall bind and benefit the successors and assigns of |.ender and Borrower, subject o the provisions of paragraph 17. Borrower's cove-
nants and agreements shall be joint and several. Any borrower who co-signs this Security Instrument but does not execute the Note: {(a} is
co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Securi-
ty Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accomondations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurn loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan exceed the permitted lim-
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceaded psrmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. |n the eventthat any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is sold or trans-
ferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without Lender’s prior written con-
sent, Lender may, at its option, require immediate paymentin full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrow-
er fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrowet's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have enforcement of this Se-
curity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstate-
ment} before sale of the Property pursuantto any power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instru-
ment and the Note as if no acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reascnable attorneys' fees; and {d} takes such action as Lender may
reasonably require fo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obli-
gations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The note or & partial interest in the Note (together with this Security Instrument) may be
sold one or more times without prior notice to Borrower. A sale may resultin & change in the enlity (known as the "Loan Servicer") that col-
lects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer un-
related to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the ¢change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which pay-
menis should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sub-
stances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small guantities of Haz-
ardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Haz-

ardous Substance affecting the Property is necessary, Borrower shall promptly teke all necessary remedial actions in accordance with Envi-
ronmental Law,
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach of any ¢ove-
nant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless apphicable law provides oth-
erwise). The nctice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days from
the date the notice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
date specified In the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default Is not cured on or before the
date specified in the notice, Lender at its option may require immadiate payment in full of all sums secured by this Security instru-
ment without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitied to collect all expenses Incurred In pursulng the remedies provided In this paragraph 21, including, but not fimited to,
reasonable atiorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, In the manner provided in paragraph 14, notice of Lender's
election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner prescribed by
applicable law. Trustee, without demand on Borrower, shall sell the Property at public auctlon 1o the highest bidder for cash at
such time and place in ppanre County as Trustee designates in the notice of sale in one or more parcels
and In any order Trustee determines. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or
Implied. The recltals In the Trustee's deed shall be prima facle evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale In the following order: (a) to all expenses of the sale, Including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess to the person or persons le-
gally entitled to It.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall cancel this Security Instrument without
charge to Borrower. If Trustes is requested to cancel this Security Instrument, all notes evidencing debt secured by this Security Instrument
shall be surrendered to Trustee. Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender, atits option, may from time to time remove Trustes and appoint a successor trustee to any Trustee ap-
pointed hersunder by an instrument recorded in the county in which this Security Instrument is recorded. Without conveyance of the Proper-
ty, the successor trusies shall succeed 1o all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togsther with this Security Instru-
ment, the convenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agresments of this Security Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Plannsd Unlt Development Rider D Biweskly Payment Rider
D Balloon Rider I:l Rate Improvement Rider D Second Home Rider
D Other(s} [specify] @ Special Provision Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
- , //
(cea) (/ LQ-TC? Z]f’/{ /(D//ZC@ Z}i’r‘ (Seal)

BARRY L HOOKER Borrowet EY1 ZABETH XX HOOKER -Borrower

D.WL'

L4 (Sea) WP (Seal)

-Borrower -Borrower

[Space Below This Line For Acknowledge)

STATE OF MISSISSIPP
COUNTY OF DESOTO

Personally appeared before me, the undersigned autherity in and for the said County and State, on this 23RD dayof  AUGUST, 1996
within my jurisdiction, the within named, BARRY L HOOKER AND WIFE, ELIZABETH X HOOKER

who acknowledged thatt hey executed the above and foregoing instrument.

Vg
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R
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Sl T N ch T g Notary Public \
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oot SR . My Commission Expires
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., PRER ,.BY: * R ANDREW FERGUSON

. MAGN FEDEgAL BANK FOR SAVINGS
LOAN CLOSING DEPARTMENT

F.0. ,BOX .
BATTIESBURG, MS 39403
PHONE NO.: ' (601)554-2070  (800)986-2462

MLC202 poT (09593) APP#: 60806160

. {PAGE 4 OF 4 PAGES)
LOAN #: 9010106994 o




A SPECIAL PROVISION RIDER  Loar'é:

I:‘! A
o qog,, 85 3puge 139 posk  874piee 38
This Special Provision Rider is made this b day of AUGUST, 193¢ ° and is incorporated into and shall
be deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed (the "Security Instrument") of even date herewith
given by the undersigned (herein "Borrower") to secure Borrower's Note, of the same date, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender") and covering the property described in the Security Instrument and located at

60BOE160D
290101069594

260 FLUSHING COVE, HERNANDD, MS 328632
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A In addition to the aforesaid indebtedness and any and all extensions or renewals of the same or any part thereof, this Security
Instrument does secure any and all other debts, obligations, or liabilities, direct or contingent, of any one or more of the Borrowers
herein owed to the Lender whether now existing or hereafter arising at any time before cancellation of record of this Security
instrument, and whether the same be evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security Instrument is & continuing security by way of
lien on the propenty hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the
execution of this Rider, Borrower may not owe Lender any other indebtedness of any kind, However, in the future, other debts,
obligations, or liabilities, direct or contingent, might be owed to the Lender. [tis express intention of the Lender and the Borrower
that this paragraph shall specifically cover any such future indebtedness and failure to pay additional recording fees at this time
should not be construed as a rejection of the intention of the parties.

B. if the indebtedness secured hereby is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, mortgages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other securities: Lender may at its option, exhaust any ohe or more of said securities and the security
hereunder, either concurrently or independently, and in such order as it may determine; and no delay by Lender or Trustee in
exercising any right or remedy hereunder, or otherwise afforded by law, shall operate as a waiver thereof or preclude the
exercise thereof during the continuance of any default hereunder, and Lender may prebate or file proof of its claim with any court
without waiving its rights under this Security Instrument or being deemed to have elected its remedy.

C. The Borrower agrees that this Security Instrument may be cancelled by separate instrument of writing and that this Security
Instrument is a renewal and extension of all previous Deeds of Trust, Mortgages or Security Deeds executed by the Borrower to
the Lender covering all or part of the property herein described; and also is a renewal and extension of all previous Security
Instruments executed by any other Borrower to the Lender and the indebtedness secured thereby having been assumed by the
Borrower is the same as if said Security Instrument was specifically described herein,

D.  Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposits until
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security instrument, the
insurance proceeds or any part thereof may be applied by the Lender at its option either to the reduction of the indebtedness or
the restoration or repair of the property.

In the event of foreclosure of this Security Instrument or other transfer of title to the Properly that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser .

E.  Without affecting the liabllity of Borrower or any other person {except any person expressly released in writing) for payment of
any indebtedness secured hereby or for performance of any obligation contained herein, and without affecting the rights of
Lender with respect to any security not expressly released in writing, Lender may, at any time and from time to time, either before
or after the maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of
the indebtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all or any part of the indebtedness or modifying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the lien or charge hereof, (3} Exercise or refrain from exercising or waive any right Lender may have; (4)
Accept additional security of any kind, (5) Release or otherwise deal with any property, real or personal, securing the
indebtedness, including all or any part of the property herein described,

F.  Inthe event of transfer of properties under Paragraph 17 of the Security Instrument, whether the original Botrower is released or
not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender
shall not in any manner be construed as releasing any person from liability for the payment of the indebtedness hereby secured
from such obligation unless such release be in writing and agreed to by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s) warrant the title to
the real and personal property hereby conveyed and agree to defend said title and save Lender harmless from all costs,
expenses and legal fees relating to the same,

H.  The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, security deeds, lienholders and owners paid off by
the proceeds of the loan hereby secured and to the extent allowed by law shall be entitied to all warranties, expressed or implied,
in favor of Borrower. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors andfor assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

I This Security Instrument is executed in accordance with, and is governed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereof,

J. Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,
Georgia, Louisiana, Mississippl, and Tennessee as applicable.

K. Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as follows:

1. Use of Property; Compllance with Law. Borrower shall not seek, agree to or make a change in the use of the property
or zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the property.

2.  Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all security
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph,
the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

3. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security instrument, Borrowsr shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
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assignment and not an assignment for additional security only. If Lender gives notice of breach to Borrower; (i) all rents
received by Borrower shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the rents of the property; and (iii) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

4,  Annual Statement of Account. Lender may in its sole discretion, from time to time, provide Borrower with an annual
statement and accounting of all transactions and charges in conjunction with the Borrower's Note. This statement and
accounting will describe the applicaton of all payments to prinzipal, interest and escrow, and disclose all fees charged
and any escrow transactions. The annual statement and accounting will also reconcile beginning and ending principal
and escrow balances and reflect the current interest rate. A separate annual statement will disclose the calculation of
any adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculation which Borrower
believes to be incorrect.

It is agreed that the Borrower shall have ohe year from the date of receipt of the annual statement and/for accounting to
notify the Lender of any errors or exceptions in fees charged, or the application of payments including any calculation
required of any adjustable interest rate used for the statement period.

Unless the Lender is notified of any errors or exceptions within one year from date of receipt of the statement and
accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow
balances presented in the statement and accounting shall be deemed to be correct and the Borrower agrees that all
further requirements for any and all corrections, including interest rate calculations, shall be forever barred and waived.

The Borrower further acknowledges that monthly payments originally determined or from time to time modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of payments have been concluded.

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special ivan services to include but not limited to recording, copies of
documents, assumptions, modifications, partial releases, fax transmission services or any other fees or charges permitted
by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC., :

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: {) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i} any sums
already collected from Borrower which exceeded permitted limits will be refunded to the Borrower. The Lender may
choose to make this refund by reducing the principal Borrower owes under Borrower's Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reductions will be treated as a partial prepayment,

6. Construction Agreement. The Botrower further agrees that if the loan is for the purpose of repairs or construction and
there is a Construction Agreement entered into by the Borrower and the Lender concerning the real property hereinabove
described, then it is hereby incorporated in this Security Instrumenit for all purposes and default of any of the terms and
conditions contained therein shall be a default in the Security Instrument.

L. It is further understood and agreed by and between the parties that in the event the Note and Security Instrument referred to
herein are sold and assigned either to Federal National Morigage Association (FNMA) or Federal Home Loan Morlgage
Corporation (FHLMC}, then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC; however, if
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns, provided, however, Lender shall have the right to cancel this Special Provision Rider at its sole election.
At all imes when this Rider shall be in effect the provision hereof shall control over those of the Secutity Instrument. Time is of
the essence to this loan contract,

M. This Security Instrument is second and subject to a ptior Security Instrument to

FIRST COMMERICAL MORTGAGE

dated

MARCH 6, 1936 , and recorded in Book/libet/Real/instrument Number ~ 815
at Page/Folio 260 in the records of DESOTO County/Parish,
MISSISSIPPI » and it is further understood and agreed by and between the parties hereto that any

default or failure of the Borrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security Instrument. Upon such default or failure or any other failure or
default herein, the holder may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other right hereunder, or take any other proper action as by law provided.

WITN the hand(s) and seal(s) of the undersigned. -
#/EﬁMM (Seal) " /(;,/1/\ i t/)é’{ @7/ ; O@&7 (Seal)

[ —— L
BARRY L HOOKER  « .Borrower ELIZAB#TH%(HOOKER -Borrower
=» (Seal) ™ _ﬁf/” (Seal)
-Borrower -Borrower

MAGNOLIA FEDERAL BANK FOR BAVINGS

PREPARED BY: R. ANDREW FERGUSON, LOAN CLOSING DEPARTMENT
' HATTIESBURG

P,O, BOX 185 . Ivts 39403 APP #: 6080616
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