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THIS INDENTURE. this day made and entered into between Christopher S. Griffith and
wife, Penny C., Griffith

of the first part, hereinafter designated as the Grantor,

Ronald L, Hansen, Trustee, of the second part, hereinafter designated as the Trustee, and

SouthTrust Bank of Tennessee, N.A.-Memphis of the third part, hereinafter designated as the Beneficiary.

WHEREAS, the Grantor has entered into a SouthTrust Home Equity Loan Line Agreement,

Note and Disclosure Statement (hereinafter called "Agreement") of even date herewith with
Beneficiary; and

WHEREAS, the Agreement is an open-end credit agreement under which the Grantor may
borrow, repay and re-borrow from Beneficiary from time to time so long as the aggregate unpaid
principal balance of such loans outstanding from time to time does not exceed the swum of

$ 10,000.00 » Which is the maximum amount of principal indebtedness that will be
secured hereby; and

WHEREAS, the rate of interest payable on such loans made under the Aéreement is a

variable interest rate which may change each month based on changes in the "Index" as defined in
the Agreement; and

WHEREAS, the Agreement will continue in effect until terminated by either the Grantor
or the Beneficiary in accordance with the terms of the Agreement, or until five (5) years from its

date, whichever occurs first, even though from time to time there may be no loans outstanding to
the Borrowers under the Agreement: and

WHEREAS, the said grantor desires to secure the prompt payment at maturity of the aforesaid indebtedness,
as wellasany extension of the same, or any part thereof, and any other or further indebtedness in the way of future
advances hereunder, or otherwise, that the grantor, or any of them, may now or hereafter owe the beneficiary,
as hereinafter provided:

NOW, THEREFORE., in consideration of the premises. and the further consideration of Ten Doliars ($10.00)
cash in hand paid by the aforesaid trustee, the receipt of which is hereby acknowliedged, the grantor does hereby
convey and warrant unto the said trustee, the property situated inthe County of DeSoto

State of Mississippi, and more particularly deseribed as foliows, 10-wit:

Lot 1723, Section I, Greenbrook Subdivision, in Section 30, Township 1, Range 7
West in the City of Southaven, DeSoto County, Mississippi, as shown on plat of
record in Plat Book 11, Pages 23-24, in the Chancery Clerk’'s Office of DeSocto

County, Mississippi, to which plat reference is hereby made for a more particular
description of said property.

Being the same property conveyed to the Grantors by Warranty Deed of record in
Book 246, Page 579, in the said Chancery Clerk's Office.
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THIS SPACE IS INTENTIONALLY DELETED.

This conveyance is made subject to Subdivision Restrictions, Building Lines and
Easements of Record in Plat Book 11, Page 23-24, in the gaid Chancery Clerk's
Office; and 1996 City of Southaven and DeSoto County real estate taxes.




‘Third. That the tents. issves and profite of all and every part of the property here convoyed are specifiosily pledged &0 the peyment
of the indebwedness hereby secured. and all obligations which may accroe under the terms of this instrument. Upon the mamrity of the
indebtediness herety secured. either by kapse of time or by reason of any defsuit as herein provided, or if at any time it becomes necessary
to prowect the lien of thit coaveyance. the beneficiary, or any owner, ot bolder of the notes secured bereby, shall have the right to forthwith
thereon upon the indebtednoss secured hereby, or may, if it is 30 desired, have a receiver appointed by any court of competent jurisdiction
to collect and impound the said rents, issues and profits and afier paying the expense of such recesvership apply the balance thereof to
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Fourth. The failurc on the part of the gramor to keep and perform each, any, and all of the covenasm asd stipuiations of this doed
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herein covering the payment of taxes or assessments is legally inoperative, shall give o the beneficiary or to the owner or holder of the
botes secured hereby the option to at once declare the eatire pancipal sum hereby secured with all interest and charges thereon, and all
other amounts secured hereby at once due and demandable and to have the property advertised and sold by the trustee berein samed, or
his successor or successors, in accordance with the provisions of this conveyance nereinbedore set out. But in case such defanlt consists
in the failure to iecp the said property insured or 1o pay the taxes herein required, the beneficiary, or the owner or boider of the said secured
Dotes, may procure said insurance and pay said taxes and assessments, or redeem the property from tax saje if it has been sold: and any
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shall be due and demandable on the date of the matarity of the interest instaliment which may become due under the werms of this instrument
next after such sdditional items of expense are made or incurred. In case the beneficiary or the owner or holder of said secured notes elects
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O ROy RICOEREOT rustee, O to the gramor herein, and without regard to the willingness or inability of any such trunee 1o act, or © execute
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shall have the same right to purchase at said sale as if & stranger to this insorument.
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for lawful purposes oniy, and that waste will not be committed or suffered to be committed thereon.
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elsewhere in the said connty,

qummmmmmmmmmmmumwxﬂmm
mmmnwummmuummmwmm.mmw:mprum'm.
but wherever found, and all increase and additions theren, and ali such property bereafter placed within 36 months from this date at said
locetion, shall be subject to the Lien of this instroment. ‘
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holder of the nots or notes shall be doemed to refer to and incinde the

. _ owner of the debt, and the word beneficiary shali at any and all
times incinde and mean the then bolder of the note or notes secured hereby,

Witness try (our) signature this the ____18th day of _November 1996

IN TESTIMONY WHEREOF, witncss the signamre of the grantor this the dey of

STATE OF MISSISSTPPI,
COUNTY OF DeSoto

Christopher 8. Griffith and Penny C. Griffith

signed and delivered the above and foregoing deed of trust o the day and year therein mentioned.

Given under oy hand and official seal, this the /& duy of /L0

1
MY COMMISSION | 5 é) 0
My Commission Expise: XPIRES MAR. 14 S0RG Q@m
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STATE OF MISSISSIPP]
COUNTY OF
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Personaily appesred before me. the undersigned Notary Public in and for the jurisdiction aforesaid,

respectively of the above named
4 corporstion, who :c_vmjly acknowiedged that for and on behalf of said corporation. they signed. sealed and delivered the above and
foregoing instrument of wrinng on the day and vear merem mnmu“dﬁdmm.mmmmﬁw
50 W do.

Given under my hand and officiai seal of office, this the day of 19

Notry Public
My Commussion Expires:
This Instryment Prepared by Grantor:
and Return to:
Christopher 8. Griffith and Penny C. Griffith

M. Anderson Cobb, Jt. 7549 Clarksville Place

Hatris, Sheton. Duntap and Cobb, L.L.P.C. Southaven, MS 38671

6443 Poplar Avenue, Suite 202

Home TelephoneNo.: (601) 393-8324

Memphis, Tennessee 38119 Work Telephone No.:__K/A

Fol &8z 1488
HSDC # 96-11-20 Trostee:
CTIC #_962315

JBonald L., Hans
Indexing Instructions: 6445 Poplar Av::ue
Section 30, Township 1 South, Memphis, TN 38119
Range 7 West Home TelephoneNo.:__N/A
Work TelephoneNo.:_(901) 537-1326
Map 179, District 30-1-7

Parcel 1079-30030-01793 Beneficiary:

SauthTrust Bank of Tennessee, N.A.-Memphis

«HlbS Papiar Averue
Mexphis, TN 238119
HomeTelephoneNo.:  N/A

Work Telephone No.:_(301) 537-1326
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in my office.
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Witncss niy hand and seal of office, this

STATE OF MISSISSIPP1
and was duly recorded the

Filed for Record
my office of
Book No.
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