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Thig Agreement made and entered into this 21st day of November, 1996
by and between PRINCIPAL RESIDENTIAL MORTGAGE, INC., an Iowa Corporation,
hereinafter referred to as the Mortgagee, Edward Glasgow Panis
%p%ﬂ% o County , hereinafter referred to as the Purchasers,
and rGr-and Brenda G. Johnson,”J¥ " of De Soto County
hereinafter referred to as the Sellers, WITNESSETH:

+

Whereas on the 1st day of November, 1995 , Sellers executed and delivered
a promissory note in the principal amount of $ 110,736.00 , plus interest,
payable to Leader Federal Bank For Savings , which note is
gsecured by a deed of trust of same date as said note, which deed of trust was
recorded on the 7thday of November 1995n Book 793 at page 797 of
the deed of trust records of DeSoto County , and

Whereas Mortgagee is now the legal owner and holder of said note and the deed
of trust securing same and Purchagers have purchased the real estate covered by
said deed of trust from the Sellere, and Sellers desire to be releaged from all
further liability for the payment of said note and Mortgagee ig willing to grant
gaid release upon agreement of the Purchasers to assume and agree to pay said
indebtedness.

NOW, THEREFORE, in consideration of the premisges, IT IS HEREBY AGREED AS FOLLOWS:

1. Purchasers hereby assume and agree to pay said note at the times and in the
manner provided for therein, and Purchasers further agree to be bound by and to
perform all of the terms, conditions, covenants and agreements contained in said
note and the deed of trust securing same, inc¢luding all modifications and extensions
thereto, nothing herein being deemed to interfere in any way with the lien of said
deed of trust. It is agreed that all monthly installments of principal and interest
to be paid on and after December 1, 1996 : , are unpaid.

2. Sellers hereby assign and trangfer to Purchasers all Sellers’ right, title and
interest in and to all esgcrow funds presently held or which may later accrue in
connection with the aforesaid note and deed of trust, including refunds of any
nature or fees returned from any source.

3. Mortgagee hereby releaseg and diecharges Sellers of and from all llab;llty
under the aforesaid note and/or the deed of trust securing same.
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Attest:

E. A. Hummel, Vice-President & Sec.-Default Admin.
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COUNTY OF POLK : W.E. DAVIS CH.

STATE OF IOWA

On this |C) day of.l>€@Uvmthb£L“ A.quq(P, before me, a Notary Public¢ in and
for said county, persconally appearedL. A. Willyard to me personally known,
who being by me duly sworn did say that he/she ie Vice-President & Sec-Escrow Admin.
of said Principal Residential Mortgage, Inc., that the geal affixed to said
instrument is the seal of said corporation, and that said instrument was signed and
sealed on behalf of the said corporation by authority of its Board of Directors, and
the said L. A. Willyard acknowledged the execution of said 1nstrument to

be the voluntary act and deed of sajd corporat by its voluntarily executeqjaﬁ 1a: L
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Oclober 19, Notary Public in and forPolk County, Iowa - 7%/ (a .
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STATE OF MISSISSIPPI , DeSoto County ss:
On this__ 218t day of November, 1996 , before me, a
Notary Public in the State of Mississippi personally appeared
Edward Glaggow Panis and LOUISE G. PANIS .
tpm,a 'pgrsonally known to be the personi(s) named in and who E)Smrgg t&e fci;ggm%g instrument,
T ar]d ackﬁowledgad that EDWARD GLASGOW PANIS and/ executed the same as
T their o voluntary act and deed.
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» November 27, 1999
) Notdry Public in and for said Cou
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STATE OF MISSISSIPPI , DeSoto County ss:
On this 21st day of November, 1996 , before me, a
Notary Public in the State of Mississippi personally appeared
,Enw(e-t-t-e-— sorry~Jr—and Brenda G. Johnson ,
]P éo memq ,;gnally known to be the person(s} named in and who executed the foregoing instrument,
‘ N8 Zapkr ,\\Mqﬂ'g_e'd that__ BRENDA G. JOHNSON executed the same as
3\} [ I voluntaty act and deed.
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