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THIS INDENTURE, made by and between JERRY C AND LYNDELL S PITTMA

» and
iret part; R. GRATTAN AND CHARLES A. NEALE party of the second part, as Trustee; an
party of the fire pﬂll:JBC BANK. FSB (KNOXVILLE) . .ONE COMMERCE SQUARE, MEMPHIS, TN. , 38150

party of the third part, WITNESSETH:

i i i i i ipt el whichi ' : the purpose of securing
That, for and in consideration of One Dollar cash in hand paid, the recelpt ol whichis hereby acknowledged, and for
the payment of the indebtedness described, the parly of the grst part doeg horchy convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situated in the County of ..._DESOTO
and State of Mississippi, to-wit:

SEE ATTACHED EXHIBIT "A"

) - ST"TE‘ 2
/:/ YRS }"“.J._.. .
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This conveyance is made in trust, however, Lo secure the payment of § _25,000.00

« evidenced by the following promissory
notes of even dete herewith:

and any further sums which the party of the third part, or any holder or holders of the notes hereb
neurance, or prior encumbrances on the sbove described rea) estate, or any part thereof,

The party of the first part agreos to keep all of the taxes and epecinl assesaments on the above described land paid, and if he fails so to do,
the holder or holders of the above dencn‘bec})notes mey pay eald taxes and assessments and the amounts 8o paid, with interest at the rats of
eight per cent per annum from date of payment to date of reimbursement, shall become & part of the indebtedness secured hereby,

The party of the first part aprees to keap the Improvements oh said property in a good state of repair ]
fire and tornadoin some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value there_of,
with a regulation mortgagee's subrogation clausc attached to each policy making said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor {0 said party of the third part.{n case of the
failure of the party of the firat part to keep said buildingssoinsured, the party of the third part, or his assigns, may effect such inslyance and the

amount go paid, with Interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a pari of the
indebtedness secured hereby,

¥ secured may advance to take care of taxes,

, » if the parly of the firet vart shall pay all of the indebtedness socured hereby this conveyance shall be null and void
and shall be released at hig exﬁense, but if said party of the first part shall fai] to pay said notes, or any of them, or an‘v1 part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on aaid property prior tothe date of sale t sreof for delinquent
taxes, or shall fail to %ay all items due on account of Insurance 88 provided herein, then all of the indebtedneas secured hereby shall, at the
option of the holder or olders of sald notes, become duc and payabls, and the arty of the firet part hereby authorizes and fully empowers said
{rustee, or any successor in trust, upon ang such default to procasd to sel] the proporty hereinabove described to pay the amount then due
hereunder, Thu sals of sald real satate shal be made at the front dooy of any Court Houae in ths County whers any of snld realestateis situated
&t the time of the gale, within lega) hours, at publie outcry to the highest bidder for cash, after the acting truatee has given notice of the time,
placg and terms of said sale according to the Jaws of the State of Missisaippi guverning sales of lands unger trust deads in force at the ime the
publication of seid notice is begun, Tha acting trustee may sell gaid property without takin saesaion of the sams, and s authorizad to
eppoint an agent and auctionser to moke guch sule in hip abeenc

¢, which snle ehall be ae valid as if made by sald trustes: .
From the Eroceeda of snid sale the acting trustee shall first Pay the cost of executing this trust, including a reasonable fee for himgelf and
his attorney; then he shall pay any sums advanced b{ the party of the thlrdert on accountof taxes orinsurance on said property;then he shall

ﬁay any balance of principal and interest which shall be due on the indebted ness socured hereby; and if any balance then remainsin highands
¢ shall pay the same to the party of the first part, his heirs or aasigns.

The party of the third Pant, or any holder of the above described notes, may at anytimeappoint another Trustes in the plece and stead of the
party of the gecond part, or any successor or successors in trust,

Ifmore than one person joins in this instrument as party of the first part,itis agreed thatwheneverthe words "patly of the firat part” ocour
they are t read as if written “parties of the first part.”

s theW 02' j party of the first part, on this the (0 . day of _D (’,CQW\ ljf}“] ' 193@
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Compliments of Mid-South Tytle Insuranee Corporation
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STATE OF =025
COUNTY OF } 88
Personally appeared before me, the undersigned Notary Publie, in and for the State and County aforesaid, the within named

JERRY C AND LYNDELL S. PITTMAN

+
#

who acknowledged that.l_he Y eigned and delivered the Ioregomg trust deed on the dey and year therein mentioned as THEIR
voluntary act and deed. é

Given under my hand and seal this the dey of
MY COMMISSION EXPIRES
AUGUST 25, 1998 .

My Commission expires: e

.’ ‘.
Grantor's Mailing Address This instrument prepnred by': t o
JERRY AND LYNDELL PITTMAN NBC BANK, FSB (KNOXV‘I’U‘ﬁ}““'\
395 HWY 305 8. ONE COMMERCE SQUARE
OLIVE BRANCH, MS., 3B654 : MEMPHIS, TN., 38150
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Book S70paceE 3

N REF: JERRY AND LYNDELL PITTMAN

EXHIBIT HAH .
part of the Southeast Quarter of the Northeast Quarter of

section 4; Township 3 South; Range 6 West;

Beginning at the Southwest Corner of the Southeast Quarter of
the Northeast Quarter of Section 4; Township 3 South; Range 3
West; thence South 89 degrees 54 minutes 27 seconds East a
distance of 845.32 feet to a point; thence rorth 00 degreas
5¢ minutes 38 seconds West a distance of 484.64 feet tc the
Southwest Cornerxr of the following tract; thence Noxrth 00
degrees 59 minutes 38 seconds West a distance of 144.88 feet
to a point; thence South 89 degrees 54 minutes 27 seconds
East a distance of 451.50 feet to a point in the West right
of way of Highway 305 (50 feet from the centerline); thence
south 00 degrees 59 minutes 38 seconds East along said right
of way a distance of 144.88 feet to a point; thence North 89
degrees 54 minutes 27 seconds West a distance of 451.50 feet
to the point of beginning, containing 1.50 "acres "more Or
less. 211 bearings are magnetic; being the same property
conveyed to William Kevin Stull and wife, Sandra Stull, by
Substitute Trustee’s Deed dated April 19, 1990, recorded in
Deed Book 225, Page 38, in the Office of the Chancery Court
Clerk for DeSoto County, Mississippi. .

Also the right of use for driveway puxposes only, as the 50
foot easement adjoining said property on the South side
provided said use shall not interfere with said easement as
to ingress and egxress to property lying to the West.

This being the same property conveyed to Jerry C. Pittman and
wife, Lyndell S, Pittmen, as tenants by the entirety, with full
rights of survivorship and not as tenants in common, from Sandra
stull, widow of William Kevin stull, by deed dated September 24,
1992, filed on September 25, 1992, in Book 249, Page 630,
recorded in the Office of the Chancery Clerk in DeSoto County,
Mississippi.

parcel No.: 3062-0400,0-00002.00

Pyope:ty also known as: 395 Highway 305 S., Qlive Branch,
Mississippi




