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Security Title Company, Inc.

This Instrument Prepared by:
The Citize

_The Citizens Bank
185 North Main Street
501 %?§v4%4?' TN. 38017
mE92 DEED OF TRUST

.'7‘0 Indanturs made and entered into thia 12th dw of —December . 1006
byasd between  gtephen N. Bowers and wife, Susanne L. Bowers

Party of the firet part, and
e ¢ John V. Masserano, Shelby County, Tennessee, » Truszec,

Pasty of the second pan,
WITNESSETH: That for and in consideration of Pive Dollars Cush in hand puid by the pmz of the sceond part to the party of the firet part, snd
the debt and trusts heceinafier mentioaed, said party of the firse part has barguincd snd told and docs cteby bargain. sell, convey and confirm uneo the nid

party of the second part the following descebed real estate situated and being inColliexrville, . Shelby County. Teancmec, to-wit:

Lot 31, First Addition, Cedar Crest Estates Subdivision, situated in
Section 10, Township 2 South, Range¢ West,Desoto County, Mississippi
as per plat recorded in Plat Book 42, Page 39-40, Chancery Clerk's
Office, Desoto County, Mississippi.
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The property herein conveyed i cncumbered by the lien of » deed of vl Book 773 Page 87 in the
Chancery Clerk's Office of Desoto County, Mississippi.

and it 0 3 condition of this inmvument that in the event of any defaplt 1n any of the teems and conditions of asid prior deed of trust, or in the ovent
of say defauk in sy of the terms and conditions of any other deed of trust, the licn of which may be or become prior wnd psramount 10 the lich of this
instryzent, in wc( auch gvent the owner of any part of the indcbtednes secured by this (nstrument way, st his option, declare the indebtednos

by this Instrument dus for all pusposcs, and foreclorure may be had hereunder au in the case of any other default hereunder. The owner of say part of the in-
debtedacas o hereby ey, 8¢ his option, 4¢vance and pay any such sum o sums as shall be necescary in order that the terms and conditions of any deed of
truat, the lien of s then ’pmr and paramount to the lien of t;ll instrument. ey be complied with, and such amounts 5o pald shall be repaid on demand
with intcrest from the date of such payment st the highent rate Jegally chargeable on the date of such paymeat, thall be trested as past of the expenses of
sdminietering this trust and shali be secured by the lien of thiv deed of trusc, and the advancement of such sum or vumy shall in no way limit or bar the afores
nid option to accelerate said indebtednen.

_f'ffé"ﬁkvs AND TO HOLD, the sforedescribed real estate, together with all the hereditaments snd sppurtenances thuipnto belonging of in sny
wist sp, wnm‘uw the sid parvy of the second part, his succeseors and ssvient, in fee simple foreyer, snd the mid puf{:df the fizet past decs b
serived ¢

creby cove:
nant wi party of the second part, his successors and assigns, that he is lawfully scited in fee of the aforede ea] ostate; that he bao a good
righe to sell and convey the same: that the same s unincumbered, : :

and that the tithe 3nd quict posscssion thereto he will and his heirs and pmon‘l repressntatives shall warvant and forever defead syuinm the lawlul clsime of sl

B‘J:'fﬁ'.' {s s Deed of Truat, sad it made for the {ollowing uses snd purposss, and aone ocher; that is to &3y: the ssid party of the fizet part is Justly indebted

t nk or the holder of the potes

pesiatar smnigned, in e om ol_EASLOOR Thousand. S1x-Hundred. Six-Doliass and hoitds——
as set ou I;.n ai?loxn%i:!.ep t:rgf e\;:]r-l Qare t:L gf te:.llel g;nfn%l;;affan?fn%sere@s.to %efxf o

If ﬁ:‘g:gjb“? m mjmy% a???mf%‘ 1ﬁ%so1d or transferred (or 1f & benaficial intergest din Borrowsr

is sold or transferred end Borrower 1s not & natura) person} without Lender's prior written consent,

Lender may, at its

option, require immediate payment in full of 81l sums secured by this Security Instrument, However, this option shall

not be exercised by Lender if exercise is prohfbited by fodersl laws 85 of the date of this Security Instrument. 1f
Lender exercises this option, Lender shall give Borrower notice of accelaration,
not loss than 30 days from the date notice is dalivered or mailed within which Borrower must pay a1l sums secured by

The notice shall provide a period of

this Securlity Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security tnstrument without further notice or demand on Borrower.

The party of the first part desites to secure and make certdin the payment of siid indebledness, snd o! any and wll venewale snd extensons thereof,
Now, thmfm': the pasty of thc'_’l 7ot are sgrecs and binds bimuell that so lgr,m at any part of the indebredaves sforessid shall remala unpaid, he will pay

taxes 4nd aMchiments sfsinn .,Jf‘ ptopecsy prempily when due, sad deposit n}l receipty with ’lu h:{dﬂ' of mc, portion of the ouumdn:c ar
debtednen uw:?heu + will insure the buldings on sid property for not less than the of (1) the innsble thereof or (2) th:lﬂll indcbted-
ntse aecured br nottgges, s of trust or other security instruments encumbering the afere escribed real estate sxainst 1642 or dumage by fire and the pesils
againe which ipn, affoeded by extendsd coversge endoriement in tome lalurance compIny o companies spproved by the holder of the preates postion
of the ovutanding inde o6 vecured heraby, cause sald policics to contaln 3 standard mongage clvuse in favor of the holder of sid Indebtednens and

deposit said policies with the helder of the greater porsion of the outitanding (ndebtedness vecured hereby a3 further security for said debe; will protect the
fer or purmit spything

improvements on K rr?ﬂ' repairs, and maintain them in good repair and condition; will not do anything er wif ]
66:: wh_cr:‘!:y the Il‘cdl'ryotf° mﬁ ) ?m’qlsht or covld be {mpliud.: will ’ny such expenses and fens 41 ma n«'mury in the protection of the prop-
ety nd the maintenasice sad execution of this trust, including. but not being Limited to, expentes incurred by the Trustes in sy legal procecding to which
be 1r made of becomes 8 Party. The net procesds raulung from the nking of 3l or sny pin of the property by tminent dowasin, of from wny sle in liew
thereof, shall be np:\ ' o the indebtednest [n inverss order of it maturny: and in the eveat of the destruction of the Jraprovements by firs or other cor
wualsy, the net procees Jﬁc inourance shall be applicd upon the indebtednch secured hereby ininverse arder of ite maturity, of ot the option of the party ©
the ﬁm part, his heire and assigns. such proceeds may be used to remore the Improvements to thelr former conditdon. - o
Ths owner of sny pars of che indcbu‘n‘:u slorensid n?’. st his disoretion, ld_;u;\u"?dhp? nuﬁh I\Jl'llldll may B:{ a:'o;:cr o udoffyduqug.tny:t:iq I':IU-P‘
Y h "m‘ H ] mounts «0 paid thi e held and trested a¢ patt © ¢ 4Xpense oF ACMINIENING s
-:3 ﬁ‘&:ﬁﬁ"" demand ﬁﬁ‘l:&%?::u::’{i’:’;:! rm I:ge lv' chargesble on the dute of the advance, .n! ¢hafl be l{ﬂmd by the lien of this Dccdu:f

Truat,
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IF the wald party of the firat pare shall pay tnd indebtedness when due, and shall pay such sumi as shall be necennary to dircharge tazer and maintain
insurance and u'iun and the costs, fees and expentes of making, calorcing and executing thin trust, when they shall severslly be due and payable, then
this conveysnce shall become void, and the owner of the indebiedness shall rxecute proper deed of release or enter marginal satisfaction on the tecord of this
deed of trug, or In the slernative, the Trustee shall reconvey by quit claim the property herein described, oll at eapease of sald party of the first part.

But if 5118 panty of the firt part ehall ft{'l to E.J any part of sid indebtedness, whethet principsl or interest, promptly whes the mme becomes due,
or shall (sil 1o pay sny pum neconssry to satitly and ducharge taxes and ssscwments before they brcome delinquent, or to muintain insurance or repaire, of,
the necesnary sxpenm ,:J pr uedJ:l ¢ property and crecyting this trust, then, or in either event, all of the indebrednen herein vecured shall, at the option of
the owner of any of said indcbredness and without notice, become immediately due and payable, principal and interest, und the sald Trustee is hereby authe-
tized snd empowsred to ener and take possession of said property, and before o after such entry to sdvernie the sale of afd property for twenty one days
by three weekly notlces in some Mw.pa‘rer published «n Memphis, Tenncssce, if the fand desctibed sn thie Deed of Teust in pitustéd in Shelby County. Ten-
fEwce, OF In some ncwupngcr published in the County or Countics in which the land described in this Deed of Tryst is situaied, if other than 8belby County,
snnceses, and sell the sald property for carh Lo the Iuﬂam bidder, free froni cquity of redemption, statutory right of redemption, homastaad, dower, snd
ol other nghu and exemptions of every kind, all of which src hereby expressly waived, and raid Truster shall execuls & conveybnce to the purchaser in fee
simple, and deliver possession to the purchaser, which the panty of the firsr part binde himsell shall be given without nhatruction, hindrance or dulay,

The owners of any panrt of the indebtednass hereby secured may become the purchaser at sny nale under this conveyanee,

If the nutes secured hereby arc placed in the hands of an attorney for collection, by suit or otherwise, or to enforce their collection by foreclosurs or to
protuct the weurity foc their payment, the party of the firmt rm will rny Ml ¢ostr of collection and litrgation, together with an attorney’s lee oo provided in
#id notes, ar, if none is 30 provided, » ressonable attorney’s {ee, and the same vhali br v lien on the premises hercin conveyed and enforced by a sule of the
vroperty 23 hereln provided.

The procecds of any sale shall be aprlud s follows: fuse tn the payment of the expenter of making, meintaining and exccuting this trust, the protection
of the property, including the expense of any litication and stterncy’s feer. and the usnl commimnnm to the Trustee: seeond, te the pryment of the in-
Scbredness berein eecured or intented so to be, without preference o1 prioeny of any parc pver any other pare, snd.any balange of 53id indabtedness remuining
unpaid shall be the sibject of immediate suit; and thurd, should there Fe any surplus, the Trustee will pay it to the pirty of the first pam, or his smigns. In
the event of the death, relusal, or of inahility Jor kny cause, on the parc of the Trustec named herein, ar of any secessor uuttu to act hereunder, or for an
sther resson satisfactory Lo the ywner of the sud indehtedneas, the owner or ewners of the majouty of the euvistending indebtedness alorcssid sre authorize
vither in their oum name or throuzhh an attorncy or attorneys in fact appeinted for that purpase by written invrument duly egglatered, to name snd appoint a
successor of successors to cxccute this trost, such appuintment to be evideneed by writmg. duly acknowledged: and when surh writing shall have been reg:
frtered. the swbstituted truatee named therein shull thereupon be vested wieh il the right snd title, and rlsthed with all the power of the Trustee named
herein and such like power of svbnitution shatl continue ko long 1¢ any part of the indehtodnens xecured hereby remaine unpaid, The party of the first part,
for himyell, his Meirs, representatives. successors and aseigns, covenaats and aprees that at any Pme after default in payment of any of thy indshtedners
hereby sceured, or uron failure 1o perform any of the covenants to by kepi and nerfnrmed by him, suid Trostee may enter upon snd take possession of
wid propenty and colleet the rents and :mﬁu thesclrom with payment ¢l such 1o the Truatee alter defauht being foll uquitugec to the tenans, but the Trunce
shall be required to sccount only for the net rents reeeived by hun; and from and after the conveyance of 11id property under thiv Deed of Trust, the party
of the first part, snd 31l persons under him, shall, a1 the aption of the purchaser, be and become the tenanta at will af the pyrchuser, at 8 reasomable monthly
rental, commencing with the date of delivery of the Trustee's Deed.

In the avent that mece than one Trustee be named hreern, any nne of puch Trustees sbsl] be elothed with full power to act when action hercunder
shall be required, and to execute any conveyance af said proparty. In the event that more than ane Trossc be named herein pnd the substitution of A trustes
shall become necessary -for any reason, the wbstitytion of one trustce 1n the_place of thew or any of those named herein shall be sufficient. The term
“Trustee™ shall be construcd to mean “Trurtces” whenever the sente rayurer. '!'rl.u neegrsity of the Trustee herein named, or any successor in trust. making
osth of giving bond, ir expressly waived.

No waiver by the party of the second part ar hy the helder of the indebtedneie sceured hereby shall be construed as v waiver of a subsequent sinilar de
tault or any other defaylt by the party of the first part,

The singular number may be construed as plural, and the plunal as aingulie, and pronnung eceurring heecin shall be censtrued according to their proper
gender and numhber, as the context of this instrument may require.

. TN WITNESS WHERBOF, the party of the Nirst part hae enceuted, or has caused 1 be o
wnitten,

d, thie Insttumyngf on the day and year first above
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STATE OF TENNEBSKE, COUNTY OF BHELBY : ' : - "'ﬁ”
Before me, a Notary Public in un for said State and County. duly commissioncd and qualified, personally sppearsd L hao e
Bowers and wife Susanne L, Bowers .:‘js_,” Yo megngen to be tiw

> » ; s
personis) described in snd who executed the foregoing instrument, and ecknowledped thet £ he ) execuled the same o3 H% et &Mf.dnd:
2l ¥O vero
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WITNESS my hand snd Notarial Seal at office this __12.@'1.,“ of _Deg

My Commission expires: 5/2/2000

[ ] L] . L] . L] . . L] [ L] L) L [} L] . * v (] L] L} . 1 ] .

STATE OF TENNEBSEE, COUNTY OF SHELBY

Bafore mae, the undersigned, 8 Notary Pulilic of the Swute snd County sforesald, poreonslly appested S
e v e With whom | am peveonelly scquainted. (or proved to me on the basls of watisl
snd who, upon oath, scknowledged himea!f 10 be the president {or other officer authorized to exccule the invtrument) of
the within named bargoinor, o corporation. and thet he wamuch .
execvied the foregoing instrument for the purposes therein contained by signing the nsme of the corporation by himaelf ap

WITNESS my hond and Officinl Sca) ot office this day of - 19

My Cominiesion expires: s e e Notary Public
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Comphiments af DEED OF TRUST RECORDING DATA ONLY

Securiy To ..fumpl.n‘\ ne Mo Tox Bl to
{Person or Arency responnble for
pryment of taxes):

State Tax . . . . . $eseimrw —a—man

s s ot0  Stephen N, Bowers and wife, Susanpe L. Bowers
e T 4690 Brigid Cove

OIive Branch, Ms. 38654
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