e e e Book '878puce 5%

s s e 9/-417/88
(201) 523 -»3272
THIS INDENTURE, made by and Y4 ._SWINDLE & LAURIE L. S{INDLE

party of the first part; B GRATTAN BAOWN JR & CHARLES A NEALE OF SHRLBY COUNTY TN
-NEC BANK-FSB(KNOXVILLE)
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand raid. tho receipt of whichis hereby acknowlsdged, and for the purpose of securing
the payment of the indebtedness described, the party of the fi

ret part does horeby convey and warrant unto the party of the second part, as

Trustes, and his successors in trust, the following described real estate situated in the County of DESOTD
and State of Mississippi, to-wit;

parly of the second part, as Trustee; and

SEE ATTACHED BEXHIBIT "A"

This conveyance is made in truet, however, to secure the paymentof $ —_195,000,00 _ , evidenced by the following promiesory
notes of even date herewith;

and any further gums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assesaments on the above described land paid, and if he fails s0 to do,
the holder or holders of the above describecr notes may paty eaid taxes and assessmente and the amounts a0 paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the Indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said 11:1-013@11.)' in s good state of repair, and to insure the same againsiloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable valus therao&
with a regulation mortgagee's subrogation clause attached to each policy ma ni eaid insurance payablein case of loss to the party of the thir

part as his interest may appear, ancr to deliver the policy or policies and renewal receipts therefor 1o sald party of the third part.{n case of the
failure of the party of the first part to keepsaid buildingssoinsured, the party of the third part, or his asaigns, may effect such insurance and the

amount 8o paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby,

NOW, THEREFORE, if the party of the firet part shall pay all of the indebtedness secured hereby thie conveyance shall be null and void
and shall be released at his expense, but if said party of the firet part shall fail to pay said notes, ar any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on said property prior to the date of sale thereof for delinquent
taxes, or shall fall Lo pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holdera of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
{rustee, or any successor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of eald real estate shall be made at the front door of any Court House in the County where any of said real estate in situated
at the time of the sale, within legal hours, at Fublic outcry to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale accordin‘% to the lawa of the State of Mississippi governing sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acting trustee may sell said property without talunﬁ gosaeuion of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be an valid as if made by said trustes. .

From the proceeds of said sale the acting trustee shall firat pay the cost of executing this trust, including a reasonable fes for himeelf and

his attorney; tﬂan he shall pay any sume advanced by the party of the third part on account of taxes orinsurance on said property;then he shall
ay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balante then remainsin his hands
e shall pay the same to the party of the first part, hie helrs or sssigne,

The party of the third part, or any holder of the above described notes, may atany time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust,

1f more than one person joins in thisinstrument as party of the first part,itis agreed that whenever the worde “party of the first part” occur
they are to read as if written "parties of the first part.”

e first part, on this the ‘ 7/ day of D&CéW\\Gf/l , 18 -96

Compliments of Mid-South Title Inaurance Corporation
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COUNTY OF

STATE OF }
(1

Personally appeared before me, the undersigned Notary Public,

JAES T SAINDLE & LARIE L. SWINDLE

in and for the Stats and County aforesald, the within named

who acknowledged that.. he.Y_signed and dslivered the for ing trust deed on the day and year therein mentioned as .l]'ﬁm._
voluntary act and deed.

Given under my hand and seal this the /a day of _g'cem [)p/\ . ' 19%.

MY COMMISSION EXPIRES
My Commission expAIGUST 25,1998

Grantor's Mailing Address
JAMES T SWINDLE
—_ JDI68 PAIMR
i 4 | JVE BRANCH, MS__.38654
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EXHIBLT "A"

JAMES SWINDLE

Lot 214, Section "F", Magnolia Estates Subdivision situated in
Section 35, Township 1 South, Range 6 West, DeSocto County,
Mississippi as shown by Plat Book 39, Page 21, in the Chancery
Clerk's Office of DeSoto County, Mississippi,

This being the same property conveyed to James T, Swindle and
wife, Laurie L, Swindle, as tenants by the entirety with the full
right of survivorship and not as tenants in common, from Reaves-
Williams, Inc, a Mississippi Corporation, by deed dated May 11,
1992, filed on May 15, 1992, in Book 245, Page 490, recorded in
the Office of the Chancery Clerk in DeSoto County, Mississippi.

Parcel No,: 1067-3512,0-00214,00

Property also known as: 10168 Palmer, Olive Branch, Mississippi



