AR M A

w0k 879mee 165

STATE MS . -DESOTO (iR
FILED r”

Jw 3 33 I’H 97
BK.ZZ.?PG /éﬁ_

W.E, DAVIS o CLK.
SEND TAX NOTICES TO: DAVIS CH. CLK.
PHOENIX CHAPEL HUMAN DEVELOPMENT CORPORATION !
8055 SWINNEA ROAD

SOUTHAVEN, MS 38871-0000

SPACE ABOVE THIS LINE I8 =F()R RECORDER'S USE ONLY

This Deed of Trust prepared by: UNION PLANTERS NATIONAL BANK
8319 NORTHWEST DRIVE, P. 0. BOX 169
SOUTHAVEN, MS 38671
(601) 393-8383

NOTE TO CHANCERY CLERK: NE 1/4 OF SECTION 19, TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, M§

DEED OF TRUST

This Deed of Trust secures a line of credit as defined in Miss. Code Ann. Section 89-1-49 and shall not be extinguished until the condltions of
Miss. Code Ann, Sectlon 89-5-21 are met. :

THIS DEED OF TRUST IS DATED DECEMBER 27, 1996, among PHOENIX CHAPEL HUMAN DEVELOPMENY
CORPORATION, whose address is 8055 SWINNEA ROAD, SOUTHAVEN, MS 386710000 (referred to below ae
"Grantor"); UNION PLANTERS NATIONAL BANK, whose address is P. O. BOX 169, -§819 NORTHWEST DR.,
SOUTHAVEN, MS 38671 (referred to below sometimes as "Lender" and sometimes as "Beneficiary”); and
LONDA R. PASCHALL, whose address Is 8819 NORTHWEST DRIVE, SOUTHAVEN, MISSISSIPPI 38671 (referred
to below as "Trustee"). ' .

CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys to Trustes for the benelit of Lender as Beneficlary all of Grantor's
right, litte, and interest in and to the following described real properly, together with all existing or subsequently erected or affixed buildings,
improvements and fixlures; all sasements, rights of way, and appurlenances; all water, water rights and ditch rights (inofuding stock in utilities with ditch

or irrigation rights); and all other rights, royalties, and profils relating to the real pr , Including without limiiation all minerals, oil, gas, gecthernial
and similar matters, located In BE%O'H) 3ounty. s:ate or?nﬁlulsslppmhe' ea?oPro ty™: |

A TRACT OF LAND LYING AND BEING SITUATED IN SECTION 19, TOWNSHIP 1 SOUTH, RANGE
WEST, DESCRIBED AS BEGINNING AT THE NORTHEAST CORNER OF THE PHOENIX CHAPEL A.M.E
CHURCH LOT; THENCE NORTH 70 YARDS, THENCE WEST 70 YARDS, THENCE SOUTH 70 YARDS,
THENCE EAST 70 YARDS TO THE BEGINNING, CONTAINING ONE ACRE OF LAND AND BEING THE
SAME LAND CONVEYED BY FLETCHER DAVIS TO DESOTO COUNTY BY DEED OF RECORD IN BOOK
35, PAGE 34. i

The Real Property or its address Is commonly known as 8056 SWINNEA ROAD, SOUTHI{VEN. MS 38671-0000.

Grantor presently assigns to Lender (also known as Beneficlary In this Dead of Trust) all of Grantor's right, title, and intorest In and fo all present and
tuture leases of the Properly and all Rents from the Properly. In addition, Grantor granis Lender a Uniform Commerbial Code security Interest in the
Rents and the Personal Properly defined below. |

DEFINITIONS. The following words shall have the following meanings V\;hen used In this Deed of Trusl. Terms not 'flherwlse defined in this Deed
Trust shall have the maanings atiributed to such terms In the Uniform Commeroial Code. All references to dollar amoul Is shall mean amounts In lav
money of the United Stales of America. .

Beneficlary. The word "Beneficlary” means UNION PLANTERS NATIONAL BANK, #ts successors and assigns.| UNION PLANTERS NATIC
BANK also s referred to as "Lender” in this Dead of Trus!. :

Deead of Trusl. The words "Dead of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, a'_ d includes withoul limitatio: . .
assignment and securily interest provisions relating to the Personal Property and Rents. ;

Existing Indebledness. The words "Existing indebledness™ mean ihe indebledness desoribed below In the -Exisklng Indebtedness section of th
Deed of Trust. . : :

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, including wlttﬁoul limitation PHOENIX CHAPE'
HUMAN DEVELOPMENT CORPORATION. ;

Guarantor. The word "Guarantor” means and Includes without imitation any and all guarantors, sureties, -and accommodalion partiac
connection with the Indabtedness.

Improvements. The word "mprovements™ means and inoludes without limitation all existing and future Imp',ovaments. buildings, structur -
moblle homes affixed on the Real Property, facililies, additions, replacements and other construction on the Reat Property.

Indebledness. The word "Indebledness™ means all principal and Inlerest payable under the Note and any améunls expanded or advanceo |
Lender to dischargs obligetions of Grantor or expenses Inourred by Truslee of Lender fo enforoe obligations of Grantor under this Dead of Trus..
togather with Interes! on such amounts &s provided in this Dead of Trusl, _ i

Lender. The word "Londer” maans UNION PLANTERS NATIONAL BANK, its sucoessors and assigns.

Nofe. The word "Nole" means the Note dated December 27, 1998, In the principal amount of $10,041.60 from Grantor 1o Lendc-
together with all ronewals, extensions, modifications, refinancings, and substitutions for the Note. The maturty date of this Deed of Tius' ..
January 5, 2002. i

Personal Properly. The words "Personal Property” mean all agqulpment, fixtures, and other articles of personal property now or hereafter owne: :
by Granlor, and now or hereafter attached or affixed 1o the Real Propérty; together with all acoessions, parts, and additions to, all replacemenis ot
and all substitutions for, any of such property; and together with all proceeds {Including without limitation ali Inﬁuranoa proceads and refunds nf
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property. i
Real Property. The words "Real Property” mean the proparty, Interests and rights described above in the "Convgyance and Grant” section.

Relsled Documents. The words "Related Documents™ mean and include without limitation al promissory notes, credit agreaments,
agreements, environmental egreements, guaranties, securlly agreements, morigages, deads of trust, and all other instruments, agreements . - -
documents, whether now or hereafter existing, exacuted in connection with the |ndebtedmx ¢ ¢ bi,- CF €}
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';0'“8- The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and #ther benefits derived from i,
roperty. |

Trustee. The word "Trusies” means LONDA R. PASCHALL and any substitute or sucosssor truslees. | .
THIS DEED OF TRUSY, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN r RENTS AND PERSON%
Al 13

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND aZ) PERFORMANGE OF ANY AND ALL OBLIGATIONS: O
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTLL

ON THE FOLLOWING TERMS: :

i 4

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Deed of Trusl, Grantor shall pay 1o Lender all a ounts secured by this Deed ¢

Trust as they become dus, and shall slriclly and In a timely manner perform all of Granlor's obligalions under the Note, this Deed of Trust, and 1h'.
i .'L

Related Documents.

: I8 ]
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possession and use of the Pﬂpperty shall be governed by thf.«
foliowing provisions: - T

:
Possession and Use. Until the oocurrence of an Event of Defaull, Grantor may (a} remaln in possassion and ctontro! of the Properly, (b) use,
operate or manage the Properly, and (c) collect any Rents from the Property. _ |5

- A
Duty to Maintain. Grantor shall mainlain the Property In lonantable condition and promptly perform all repalrs, feplaoements. and maintenance
necessary to preserve lts value. : ' i

. i 5

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "thr tenad release,” as used In lhi'.;
Desd of Trust, shall have the same meanings as set forth in the Comprehensive Environmantal Response, Compensation, and Liability Act &
1980, as amended, 42 U.8.C. Section 9801, el seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 9944y
("SARA"), the Hazardous Materials Transportation Aol, 49 U.S.C. Section 1801, ¢l seq., Ihe Resourcd Conservalion and Recovery Acl, 42 US.C

Section 6901, ot seq.. or other applicable etale or Federal laws, rlles, or regulations adppled pursuant o ary of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limHation, petroleum and pelroloum by-products or any fraction thareof
and asbestos. Grantor represents and warrants lo Lender thal: (a) During the perlod of Grantor's ownership of jhe Property, there has besn no
usa, generalion, manutaoturs, storage, treatment, disposal, release or threatened release of any hazardous waste br substance by any person on,
under, about or from the Propery; (b) Grantor has no knowledge of, or reason to believe ihat therp has been, except as praviously disclosed to
and acknowledged by Lender In writing, (i) any use, generation, manufaclure, storage, treatment, disposal, rel , or threatenad release of any
hazardous waste or substance on, under, about or from the Propedy by any prior owners or wocupants of the Property or (it} any actual or
threatened litigation or claims of any kind by any parson relating to such matiers; end (c) Except as previously disclosed to and acknowledged by
Londer in writing, (i) nelther Grantor nor any tenant, contraclor, agent or other authorized user of the Property shall use, genarats, manufacture,
store, treat, disposs of, or release any hazardous waste or substanoe on, under, about or from the Property and (il) any such activity shall be
conducled in compliance with all applicable federal, slale, and loca! laws, repulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Hs agents 10 enler upon the Proparty to make such inspections arid
tests, at Grantor's expense, as Lender may deem appropriate 1o determine compllance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create nI rasponslblllty of liabllity on the

i 4

-

part of Lender o Grantor or fo any other person. The representations and warranties contained hereln are based on Grantor's due giligence in
investigating the Properly for hazardous wasle and hazardous substances. Grantor hereby (a) releases and walves any fulure claims agains!
Lender for indemnity or contribution in the event Grantor bacomes liable for cieanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, 105505, liablities, damages, penalties, and expenges which Lender may directly o
indiraclly suslain or suffer resulting from a breach of this seolion of the Deed of Trust or as a consequence of any use, generalion, manufacturt,
storage, disposal, release or threatened release ocourring prior to Grantor's ownership or Interest In jhe Properly.ﬁwhalhar or not the same was ¢
should have been known 1o Grantor. The provisions of this section of the Deed of Trust, Including the obiiga!lc*n to indemnify, shall survive ti:
paymant of the Indebledness and the satisfaction and feconveyance of the lien of this Deed of Trust and shall not be afiected by Lender's
acquisition of any interest in the Property, whether by foreclosure o otherwise,

Nulsance, Waste. Grantor shall not cause, conduct of permit any nulsance nor commit, permit, or sutfer any s}rlpplng of or waste on or o the
Property or any portion of the Properly. Withoul limiting the generality of the foregoing, Granfor will not remova, or grant fo any other party the
right to remove, any timber, minarals (including ol and gas), soll, gravel or rock products withoul the prior written {,-onseni of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property wﬁ]houl the prior written consent of
Lender. As a condition 1o the removal of any improvements, Lender may require QGrantor to make arrangemenlsl salisfactory to Lender lo replace
such Improvements with Improvements of al least equal value. :

Lender's Right 1o Enter. Lender and Hs agonis and representatives may enter wpon the Real Property at éll reasonable times to attend to
Lender's Interests and to Inspact the Propery for purposes of Grantor's compliance with the terms and Qondiilons!;ol this Deed of Trust. *

Compliance with Governmental Requirements. Granlor shall promplly comply with all laws, ordinances, and regulations, now or hereatier in
offect, of all governmental authorities applicable to the use or cocupancy of the Property, Including without iimitation, the Americans With
Disabllities Act. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any procesding,
incluging appropriate appeals, so long as Granlor has nolified Lender in writing prior to doing so and so iohg as, in Lender's sole opinion,
Lender's interests in the Propery are nol jeopardized. Lender may require Grantor 10 post adequate securqu or a surety bond, reasonably
satisfaclory to Lender, lo protect Lender's interast, ; '

Duty to Proteci. Grantor agrees neither to abandon nor leave unatiendad lhe Properly. Granlor shall do all olt;;er acts, in addition to those acls
set forth above in this ection, which from the characler and use of the Property are reasonably necessary to protect and preserve the Property. =

DUE ON SALE — CONSENT BY LENDER. Lendor may, at its oplion, declare immedialely due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of al! or any part of the Real Property, or any Inleres! in the Real Proparty. A "sale
or transfer” means the conveyance of Real Properly or any right, tille or Inferest therein; whether logal, beneficial of equitable; whather voluntary or
involuntary; whether by outright eale, deed, inslallment sale contract, land oontract, contrast for desd, leasshold Intergs! with a term greater than three
(3) years, lease—option contract, or by sale, assignmenl, or trangler of any benaficlal Interes! In or to any tand trust holding tille to 1hé Real Property, or
by any other method of conveyance of Real Proparly Interest. It any Grantor is & corporation, partnarship or limited liabllily company, transfer also
inciudes any changs in ownership of more than twenly-five peroant (26%) of the voling stook, parinership Interests o imited liabllity company interesls,
as the case may be, of Grantor, Howaver, this oplion shall not be exerolsad by Lender If such exeroise is prohibiteq by federal law or by Mississ.pp.
law. ! R

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of |'!I'rusi.

Payment. Granlor shall pay when due (and In all evenls prior 1o delinquency) &l taxes, special faxes, assessmolhls. charges (including water and
sewer), fines and impositions levied against or on acoouni of the Property, and ghall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all lisns having prlojg over or squal lo the inferest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not dus, except for the existing indebledness referred to below, anl
except as otharwise provided In this Dead of Trusl, LR

Right To Contest. Grantor may withhold payment of any lax, assessment, or olaim in connection with & good falth dispute over the obligatibn 16
pay, so long as Lender's interest In the Proparly Is not jeopardized. if & lien arises or Is filed as a result of nonpgyment, Grantor shall within fifisén
{(15) days after the lien arises or, if a lien is filed, within fitteon (15) days atter Grantor has notioe of the filing, seoure the discharge of the lien, or Jif
requested by Lender, deposit with Lender cash or a sufficlent corporale surety bond or other security satisfaclory to Lender In an amount sufficient
to discharge the lien plus any costs and atlorneys' fees or olher oharges that could aocrue as & result of a foreclosure or sale under the lied. in
any contest, Grantor ehall defend itself and Lender and ghall galisty any adverse Judgment before enforcemant against the Propariy. Grantor shall
name Lander as an additional obliges under any surety bond furnished in the contest proceedings. . T

Evidence of Paymeni. Granior shall upon demand furnish 1o Lender satistactory evidence of paymenl of thp taxes or assessments and shall
authorize the appropriate governmental official fo deliver 1o Lender at any fime a written stalemant of the ta)l;:es and assessments agalnst the
Property. ' E t

Notice of Construction. Grantor shall notify Lender at jeast fifiean (15) days before any work Is commenced, kny services are furnished, or afiv -,
materials are supplied to the Properly, if any mechanic's lien, maleraimen's lien, or other llen pould be asserled on agoount of the work, servich:,
or materlals. Granior will upon request of Lender furnish to Lender advance assurances &b isfaclory to Lender that Grantor can and will pay tns
cost of such improvements. . . .

PROPERTY DAMAGE INSURANCE. The following provisions relaling to Insuring the Property are a part of this De;edI of Trust. " .
Maintenance gf Insurance. Granior shall procure and maintaln puolicles of fire Insurance with standard oxten ad coverage endorsements or; §
replacemeant basls for the full Insurable valus covering all improvements on the Real Properly in an amount su clent to avold application of gnv

coinsurance clause, and with & standard mortgagee clause in favor of Lender. Grantor shall also procure and mainlain comprehensive N
iabllity insurance In such coverage amounis as Lender may request with trustee and Lender beInF mfad as b &ogslﬂw ds @sl&éhﬁi_ Bt ¢
* 0L ) ‘ - 1 b
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insurance policles. Additionally, Grantor shall maintain such other Insuranoe, including but not limited 1o hazard, bysiness interruption, and boibe

insurance, as Lender may reasonably require. Policies shall be writlon In form, amounts, coverages and basls regsonably acceplable to Lends
and Issued by & company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will galiver 1o Lender from time fe
time the policies or cerlificates of insurance in form sslisfactory to Lender, inchuding stipulations thal coverages will not be cancelied or diminishe,i
without at least len (10) days’ prior written nolice to Lender. Each insurance policy also shall include gn endorsement providing that coverage 1A
favor of Lender will nol be impaired In any way by any act, omission or default of Qranlor or any other person. Should the Real Property at ary
fime bacoma localed In an area dasignated by the Direclor of the Federal Emergency Management Agency as a spacial fiood hazard area, Granly
agrees to oblain and maintain Faderal Fiood Insurance to 1he extont such Insurance Is required by Lender and is or becomes available, for lit
term of the loan and for the full unpald principal balance of the lcan, or the maximum limit of coverage ihat is avallable, whichever is less. e

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender may make proof of loss if Grargiy

falls 1o do 0 within fifleen {15) days of the casualty. Whether or not Lender's securtty is impalred, Lender may, al its election, receive and rolehn
the proceeds of any Insurance and apply the procesds to the reduction of the Indsbledness, payment of any lien affecting the Property, or e
restoration and repalr of the Property. If Lender elects fo apply the procesds 1o restoration and repalr, Grantor shall repalr or replace the damag: 4
or destroyed Improvements in a manner safisfactory fo Lender, Lender shall, upon satisfactory proof of such pxpenditure, pay of relmbuny

Grantor from the proceads for the reasonable cost of repalr or restoration it Grantor is not In defauli under this Dead of Trust. Any procesds whﬁbﬁ

hava ot been disbursed within 180 days after thel receipt and which Lender has nol commitied 1o tha repalr or restoration of the Property shalt -

be used first 1o pay any amount owing to Lender under this Doed of Trust, then to pay eccrued Interest, and the rerhainder, if any, shall be appli:!
to the principal balance of the Indebtegness. If Lender holds any proceeds after payment In full of the Indebledness, such prooceeds shall be p#';
to Grantor as Grantor's intaresls may appear. _

Unexplired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the purchaser of the Property covered by th"l"l!‘.
Desd of Trus! at any Irustes's sale or other sale held under the provisions of this Doad of Trust, or at any foreclosure sale of such Property. ”

Compllance with Existing Indebtedness. During the period in which any Existing indsbladness desoribed below ls in effect, compliance with the
insurance provislons conlalned In the Instrument evidencing such Existing indebledness shall conslitute compliande with the Insurance provisions
under this Dead of Trust, 10 the extent compliance with the terms of this Doad of Trust woutd constilute a duplicalipn of insurance requirement. i
any procesds from the insurance become payable on loss, the provisions In this Deed of Trust for division of proceads shall apply only to that
portion of iha proceads nol payable to the holder of the Existing Indebledness. '

Grantor's Report on Insurance. Upon request of Lender, however not more than onoe & year, Grantor shall furnish 1o Lender a report on each
existing policy of Insurance showing: (a) the name of the insurer; {b) the risks insured; (c) the amount of the polidy; (d) the proparly insured, the
then current replacement value of such properly, and the manner of detarmining that value; and (e) the expiraljon date of the policy. Granto’
shall, upon request of Lender, have an indepandent appraiser salisfactory to Lender determine the cash value repigcement cost of the Property.:

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor fo malntain with Lender reserves for
payment of annua) laxes, assessmants, and insurance premiyms, which reserves shall be crealed by advanoe paymeni or monthly payments of a sum
estimated by Lendar to ba sufficient lo produce, at least fitean {15) days belore due, amounts at leas! equal to the tax*s, assessments, and insurance
premiums 10 ba pald. If ifieen (15) days before payment is due the reserve funds are insufficient, Grantor shall upon demand pay any deficiency it
Lender. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may salisfy by payimon! of the taxes, assessmar. 5.
and Insurance premiums required to be paid by Grantor as they become due. Lender shall have the right lo draw upoh the reserve funds to pay sk
itams, and Lender shall not be required to determine the validity or accuracy of any item before paying it. Nothing in the Deed of Trust shall T

construed as requiring Lender 1o advance other monies for such purposes, and Lender shall not incur any liability for dnything it may do or omit to oy -

with respect to the reserve account. All amounts In the regerve account are hareby pledged to further secure the Indebledness, and Lender is hereby
authorizad 1o withdraw and apply such amounts on the Indebledness upon the oecurrence of an Evanl of Default. Lender shall not be required to pay
any Interest or earnings on tha reserve funds unless required by law or agreed 1o by Lender in wriling. Lender does nat hold the reserve funds in trus®
for Grantor, and Lender is not Granlor's agent for payment of the taxes and assessments required to be paid by Grantof. ¢
EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of lhis Deed of Trust, including any!, obligation to maintain Existing
Indeblednass in good slanding as required below, of if any action or proceeding Is commenced ihat would materlally affect Lender's interasts in the
Properly, Lender on Grantor's behali may, bul shall not be raquired to, iake any action that Lender desms appropriate. Any amount thal Lender
expends in so doing will bear Interest at the rate provided for In the Note from the date incurred or pald by Lender to | o date of repayment by Grantor.
All such expenses, at Lender's option, will (a) be payable on demand, (b)be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments to become due during elther (i) the lerm of any applicable Insurance policy or (i) the remalning term of the
Note, or (¢) be lreated as a balloon payment which will be due and payable al the Note’s maturlty. This Dead of Trust also will secure payment of
these amounts. The rights provided tor In this paragraph shall be in addiiion to any other rights or any remedies 1o which Lender may be entiled on
aocolgnl of tl;»‘o; :efauit. Any such action by Lender shall not be conslrued as ouring the defaull so as to bar Lender from any remedy that it otherwise
would have . . -

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownerghip of the Property are a part of this Depd of Trust. 3

Title. Grantor warranis that: (a) Grantor holds good and markelable Hitle of record 1o the Properly in fee simple, free and clear of all liens and
encumbrances other than those set forth In the Real Property description or In the Existing Indebledness geclioh below or in any itle Insurance
policy, litie report, of final title opinion issued in favor of, and & ted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authorlty to execute and deliver this Dead of Trus! to Lender. r :

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and wiil forever defend thp title to the Property against the
lawful claims of &l parsons. In the event any action or proceeding Is commenoad that questions Granior's litie or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the action al Granior's expense. Grantor may be the nominal party in such proceeding, but Lende.
shall be entitied to participate in the proceading and to be represented in the proceeding by counsel of Lender's own choloe, and Grantor w i
deliver, or cause 1o be delivered, 1o Lender such insiruments as Lander may request from lime fo time to permit sych parlicipation.

Compllance With Laws. Grantor warrants thal fhe Properly and Grantor's use of the Properly complies with all existing applicable law:.
ordinances, and regulations of governmenlal authorities. -

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing Indebledness™ are a part of this Daed of Trust.

Existing Lien, The lien of this Deed of Trust securing the Indebtedness may be secondary ang inferlior. Grantor expressly covenants and agreo-é
to pay, or see lo the payment of, the Existing Indebledness and 10 prevent any defaull on such Indebledness, any defaull under the instrument;
evidencing such Indebledness, or any default under any securlty documents for such Indebledness. S

Default. If the payment of any Instaliment of principal or any Interest on the Existing indebledness is not made within the tima required by the nots
evidencing such indeblogness, or should & defaull oocur under the Instrument securing such Indeblednast and not be cured during &r;
applicable grace period thereln, then, at the option of Lender, the Indebledness secured by this Deed of Trust shall become immediately due ¢
payable, and this Deed of Trust shall be In datault. ' :

No Modification. Grantor shall not enter into any agresment with the holder of any morigage, deed of frust, or other security agreement whicn
has priority over this Deed of Trust by which that agreement ks modified, amendad, extended, or renewed without the prior written conserii @
Lender. Granlor shall neither request nor accept any future advanoes under any such sacurity agreament wilhout the prior written consert 1¥
Lender. o

CONDEMNATION. The followlng provisions relating to condemnation proceedings are a part of this Deed of Trusl.

Application of Net Procesds. If all or any part of the Properly is condemned by eminent domain proceedings br by any proceeding of purchuy.:
in tieu of condemnation, Lender may &t lts election require that all or any portion of the net proceeds of the awatd be applied to the Indebledn. "¢
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenss.
and attorneys' fees incurred by Trustee or Lender In connection with the condemnation. :

<
Proceedings. If any procoeding In condemnalion Is filed, Grantor shall promplly nolity Lendar in writing, and Grantor shall promplly take suc
sleps as may be necessary to defend the action and obtaln the award. Grantor may be the nominal party In such proceeding, but Lender shali b
ontitled to pariicipate In the proceading and to be represented in the proveading by counsel of ts own choloe, gnd Grantor will deliver or cause *.
be delivered to Lender such Instrumenis as may be raqussted by it from ime 1o time to permit such participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rélating to governmental \axes, fee
and charges are a part of this Deed of Trust: i
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In addition to this Deed of Trust and take
whatever olher action Is requested by Lender 10 perfecl and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
iaxes, as desoribed below, together with all expenses Incurred In recording, perfecling or continuing this Deed of Trust, Including without limitaton
all laxes, fees, documentary stamps, and other charges for recording or registering this Deod of Trust.

s 18 T y - S
Taxes. The following shall constitute taxes to which tnis section applies: () & specificd Lax pon lhh’flg}&ﬂ b&ﬁfbr Trat br'vipbn all or any ¢ =
of the Indebtedness secured by this Daed of Trust; (b) & specific fax on Grantor which Grantor Is abth or required q&duk:l from paymen .
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on the Indebledness sacured by this type of Dead of Trusl; (o) a tax on this typa of Deed of Trust chargeabls against the Lendsr or the holder 2!
the Nole; and (d) & spacific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor,

Subsequent Taxes, If any fax 1o which this section applies Is enacled subsequent to the date of this Deed of Trusl, this event shall have the same
effoct as an Event of Default (as defined below), and Lender may exercise any or all of lts available remedies for an Event of Default as provider
below unless Grantor either (a) pays the tax before it bacomes dalinquent, or (b) contests the lax as provided above in the Taxes and Lier+
section and deposits with Lender cash or a sufficlont corporale surety bond or other security salisfactory 1o Lender. .

SEc[lSJRIJY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are & part
this Deed of Trust.

Security Agreement. This Instrument shall constitute a securlty agreement 1o the extent any of tha Property constitules fixtures or other persona:
properly, and Lender shall have all of the rights of a secured parly under the Uniform Commercial Codo as amendad from time o time.

Securlty Interest. Upon raquest by Lender, Grantor shall execute financing stalements and take whatever other getion Is requested by Lender i€
perfact and continua Lender's security Interest in ihe Rents and Personal Property. In addition to recording this Dpad of Trust in the real propefy
records, Lender may, al any time and without further authorlzation from Granlor, fils execuled counterparts, coples or reproductions of this Deed
of Trust as a financing statament. Granlor shall reimburse Lender for all expenses Incurred In parfecling or conlinying this securlty interest. Upon
defaull, Grantor shall assemble the Parsonal Property in @ manner and at a placo reasonably conveniant to Grantor and Lender and make it
available to Lender within three (3) days after receipt of writlen demand from Lender.

Addresses, The malling addresses ol Grantor (debtor) and Lender (secured parly), from which information goncerning the security Inlerest
grantad by this Dead of Trust may b obtained (each as required by the Uniform Commaercial Code), are as stated on tha first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time 1o lime, upon request of Lender, Grantor will make, execute and deliver, or will cause to ’be

made, executed or delivered, to Lender or to Lender's designee, and when requesied by Lender, cause to be filed, recorded, refiled, or . .

rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriale, any and all such morlgages,
doads of trust, security deads, security agreaments, financing stalements, conlinuation statements, instruments of further assurance, certificates, .
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complele, perlact, continue, or
preserve (a) the obligalions of Grantor under the Note, this Dead of Trust, and the Related Pocuments, and (b) the liens and security interests
crealed by this Dead of Trust on the Property, whether now owned or hereafler acquired by Grantor. Unless prohibited by law or agreed to-ths
conlrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incurred In connection with the matiers referred to in this
paragraph.

Aftorney-In-Fact. It Granlor falls to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposas, Granltor hereby irrevocably appolnts Lender as Grantor's atiorney-in—fact for the purpose
of making, execuding, deliverlng, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, ic
accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all 1he indebladness when due, and otherwise performs ell the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and delivar to Grantor svitable statements
of termination of any financing statement on flle evidencing Lender’s security interest in the Rents and the Personal Proporty. Any reconveyance fee
required by law shall be paid by Granlor, if permitted by applicable law:.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default (Event of Default”) under this Deed of Trust:
Default on Indebtadness. Fallure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary 1o prevent filing of or to eHfect discharge of any lien.

Compliance Defaull. Faliure of Grantor to comply with any other term, obligation, covenant or condition containad in this Deed of Trust, the Note
or in any of the Related Documents. :

False Statements. Any warranly, representation or statemsnt made or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Related Documants is false or misleading In any malerlal respect, either now or at the time mada of furnishad. ’

Defective Collateralization. This Deed of Trust or any of the Related Documenis ceases lo be in full force and effect (including failure of any
collateral documents lo create a valid and perfecled securlty interest or lien} at any time and for any reason.

Insolvency. Tha dissolution or fermination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a recelver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupley or insolvency laws by or against Grantor.

Foraclosure, Forfelture, etc. Commencement of foreclosure or forfaiture proceedings, whether by judiclal proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not epply
in tha evenl of a good faith dispute by Granlor as to the validity or reasonableness of the clalm which Is the basis of the foraclosure or forefeiture
procesding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves or & surety bond for the claim satisfactory to
Lender,

Breach of Other Agraement. Any breach by Grantor under the terms of any other agreement belween Grantor and Lender that is not remedied
within any grace period provided thereln, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whethar existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor digs
or bacomes incompetent, or revokes or dispules the validity of, or liablily under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lendar believes the prospect of payment or performance
of the Indebtedness Is Impaired.

Insecurity. Lender in good faith deems Hsell insecure.

Existing Indebledness. A default shall ocour under any Existing Indebtedness or under any Instrument on the Property securing any Existing
Indebtedness, or commencement of any sUi or other action to foreclose any existing lien on the Property. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at any time thereafter, Trustes or Lender, at its option, may
exercise any one or more of the following rights and romedies, in addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lenger shall have the right at its option to deciare the entire indebtedness immediately due and payabls, including
any prepaymant penally which Grantor would be required to pay.

Sale of Property. Grantor walves the provisions of Seotion 83-1-55, Mississippl Code of 1972, as amended, and any successor provisions, as far
as sald Saction restricts the right of Trustes to offer at sate more than one hundred and sixty acres at a ime, and Trustee may offer the Property ds
a whole or In part and in such order as ihe Trustes may deam besl, regardloss of the manner in which it may be describad.

Foreclosure. With respect to all or any parl of the Real Property, the Trustee shall, at the request of Lender, sell the Rea} Property after giving
notice of the time, place and terms of sale as required by Seclion B8-1-55 of the Mississippl Code of 1972, as amended, and any successol
provisions, and execute a deed to the purchaser of the Real Property. Out of the proceeds arising from the sale, the costs and expenses of
executing this Deed of Trust, including a reasonable Trustee's fee and the attornays' fees prescribed in the Note or in this Deed of Trust, shall first
be paid; next the amount of ihe Indebtedness then remaining unpaid shall be pald; and, lastly, any balance remaining shall be paid to Grantor or
to Grantor's representatives agents or assigns.

UCC Remedies. Wilh respect 1o all or any par of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Granior, to lake possession of and manage the Property and collect tha Rent;.
including amounts past due and unpaid, and apply the net prooeads, over and above Lender's costs, against the Indebtedness. In furtherance «

this righl, Lender may require any tenant or other user of the Properly fo make payments of rent or use fess diractly lo Lender. If the Renls ar.
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's atorney-in-fact to endorse Instruments received in payment these. -
in the name of Grantor and to negoliate the same and collect the proceeds. Payments by tenants or other users o Lender in response to Lender's
demand shall salisfy tha obligalions for which the paymenls are made, whether or not any proper grounds for the demand existed. Lende- ng

j h either i . ant, or through a recelver, 1 o sl
exercise lis righls under this subparagraph either in person, by ag gh & r "SJSK ?’ ;}8 bldﬁt E ;‘: é‘
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Appoint Recelver. Lender shall have the righ! to have a recsiver appoinled to take possession of all or any part of the Properly, with tha po - v jn
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Renls from the Property and apyf-‘v tho
proceads, over and above the cost of the recelvership, against the Indebledness. The receiver may serve without bond if permitted b jdiy.
Lender's right to the appolntment of a recelver shall exist whether or nol the apparent value of the Property pxceeds the Indeblednes: By '
subslantial amount. Employment by Lender shall not disqualify a person from serving as a recelver. v

Tenancy at Sufterance. |f Granlor remains in possession of the Properly after the Property is sold as provided above or Lender othervitp
becomes enlitied to possession of the Properly upon default of Granlor, Granter shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender's option, elther (a) pay a reasonable renial for the use of the Properly, or (b) vacate the Property immediateiy
upon the demand of Lender.

Other Remedies. Trusiee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Personal Property or of tha lime afts:
which any privale sale or olher intended disposition of the Personal Property Is to be made. Reasonable nolice shafl mean nolice given at leagt
t;m (1?‘) days before the time of tho sale or disposition. Any sale of Parsonal Property may be made in conjunction with any sale of the Ral/

roperty. E

Sale of the Property, To the extent permitted by applicable law, Grantor hereby walves any and all rights to have the Properly marshalled.
exercising its rights and romedies, the Trustes or Lender shall be free to sell all or any part of the Properly 1ogether or separately, in ono sale or L:y.
separate sales. Lender ¢hall be enlitied to bid al any public sale on all or any portion of the Property.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Dead of Trust shall not constitute & waiver of or prejudice

the party’s righls otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided In this Deed of Trust, the Note, in any Related Documeant, or provided by law shall not exclude pursylt of any other remedy, and ar:

slection to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust ater fallure of Granlor to perform shal*

nol affect Lender’s right to declare a default and to exarcise any of its remadies.

Attorneys' Fees; Expsnses. If Lender inslitutes any sult or action to enforoe any of the terms of this Deed of Trust, Lander shall be entitied t:
recover such sum as the court may adjudge reasonable as atlorneys’ fees at trial and on any appeal. Whether or not any court action is involvet],
all reasonable expenses Incurred by Lender which In Lender's oplnion are nocessary at any time for the prolection of its interest or the
enforcement of Its rights shall becoma a part of the Indebledness payable on demand and shall bear inferest at the Note rate from the date of
expenditure until repald. Expenses coverad by this paragraph Include, without limitation, however subject to mny limits under applicable law,
Lender's altorneys’ fees whather or not there Is & lawsull, ingluding attorneys' fees for bankrupicy proceedings (including efforts to modify or
vacate any aulomatic stay or Injunclion), appeals and any anticipated post-judgment coliaction services,the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors' reporls, appralsal fees, title insurance, and fess for the Trustee, to the exient permitied by
applicable law. Grantor also will pay any courl costs, In addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dulies of Lender as et forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustee are part of this Dead of Trust.

Powers of Trustes. In addition 1o all powers of Trusiee arising as a matter of law, Trustes shall have the power to take the following actions with
respect fo the Properly upon the written request of Lender and Grantor; (a) Join in preparing and filing & map or plat of the Real Properl;.
including the dedication of sireets or other rights {o the public; (b) Join In granting any easement or creating any restriction on the Real Property:
and (c) Join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Nolity. Trustee shall nol be obligated to notity any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the aclion or proceeding is brought by Trustee. .

Trustee. Trusies shall meet all qualifications required for Trusiee under applicable law. In addition to the rights and remadies set forth above,
with respect to all or any part of the Properly, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreglosure, in either case In accordance with and to the full extent proviged by applicable law.

Successor Trustes. Lender, at Lender's oplion, may from time to time appolnt a successor Trustes 1o any Trustee appointed hereunder by &
instrument execuled and acknowledged by Lender and recorded In the office of the recorder of DESOTO County, Mississippl. The instrument
shall contaln, in addition to all other matters required by state law, the names of the orlginal Lender, Trusles, and Grantor, the book and page
where this Deed of Trust Is recorded, and the name and address of the successor frustes, and the instrument shall be executed and
acknowledged by Lender or its successors In Interesl. The supcessor frustes, without convayance of the Property, shall succeed to all the title,
power, and duties confarred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustes shall govern
to the exclusion of all other provisions for substitution. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust ghall be in writing, may be ba sent by telefacsimitie, and shali
be effective when actually delivered, or when deposiled with & natipnally recognized overnight courier, or, if malled, shali be deemed effective when
deposited In the Unlted States mall first class, cartified or registered mall, postage prepald, directed to the addrasses shown near the beginning of this
Dood of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writlen notice to the other parties, specifying that
the purpose of the nofice is to change the party’s address. All coples of notices of foreclosure from the holder of any lien which has priority over this
Desd of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trusl, For nolice purposes, Grantor agress to keep
Lender and Trustes informed at all limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire undaerslanding and agresmenl of the parties ok !r)
ihe malters set forih In this Deed of Trusl. No afleration of or amendment 1o this Deed of Trust shall be effective unless given in writing and sigrgn
by the parly or paﬂlies sought to be charged or bound by the alleration or amendment.

Y Amidil flefzorls. If the Property is used for purposes other than Grantor's residence, Granior shall furnish to Lender, upon request, a cer. f-evp
statoment of net operaling income recelved from the Properly during Granlor's previous fiscal year In such form and delall as Lender shall req o,
"Net ‘oporat{ng Incomg™ shall mean all cash recelpls from the Property less all cash expenditures made in connection with the operation of tiw
P’Oﬂﬁy- [y ) LT a'
‘Applicable Law. 'This Deed of Trust has been delivered to Lender and accepled by Lender in the State of Mississippl. This Deed of Tru#}
shall be governsd by and construed in accordance with the laws of the State of Mississippl. i

Caplion Headings. Caption headings in this Deed of Trust are for convenlence purposes only and are not to be used to Interpret or define ‘thé:
provisions of this Deed of Trust, :

Merger. There shall be no merger of the inlerest or eslale crealed by this Dead of Trust with any other interest or estate in the Property at ary
time hald by or for the benefil of Lender in any capacity, without the writlen consent of Lender, :

Severabliity. 1If a courl of compslant jurisdiction finds any provision of this Deed of Trust to be invalid or unanforceable as to any person o
circumstance, such finding shall not render that provision invalid or unenforoeable as 1o any other persons or circumslances. If feasible, any such
offending provision shall be desmed to be modified to be within the limits of enforceabllity or validity; however, if the offending provision cannol ke
so modifiad, it shall be slricken and all other provisions of this Dead of Trust in all other respects shall remaln valid and enforceable. :

Successors and Assigns. Subject o the limitations slated in this Deed of Trust on transfer of Grantor's inlerest, this Deed of Trust shall bé
binding upon and inure to the benefit of the parties, their sucoessors and assigns. If ownership of the Property becomaes veslad in a person othe:
than Grantor, Lender, withoul notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness * .
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liabllity under the Indebledness.

Time 15 of the Essence. Time is of the essence in the parformance of this Deed of Trust, .

Waivers and Consents. Lender shall not be deamed to have walved any rights undar this Deed of Trust {or under the Relaled Documer::
unless such walver Is In wriling and signed by Lender. No delay or omission on the parl of Lender In exergising any right shall operate as a waiver
of such right or any olher right. A walver by any party of a provision of this Dead of Trusl shall not conslitule & walver of or prejudice the paitv
right otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lander, nor any course of dedliig
betwean Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future transactio
Whenever consent by Lender is required in this Deed of Trus!, the granting of such consent by Lender in any Instance shall not constit :-
conlinuing consent to subsagquent inslances where such consent Is required.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homeslead exemption laws of the State e
Mississippt as to all Indebledness secured by this Deed of Trust, ‘
RO Sitevut
v & on O T
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EAF{';‘H sGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO 1,
TERMS.

GRANTOR:
PHOEN{X CHAPEL HUMAN DEVELOPMENT CORPORATION

£ e FLAY
ERIC J. BOGNE, CHAIRMAN

CORPORATE ACKNOWLEDGMENT

STATE OF )

)88
COUNTY OF_&GAIZ) )

o, the ,undersigned authority in and for the sald County and Stals, on ihis QZ‘Z?-K— day of
_%b within my Jurisdiction, the within named ERIC J. BOONE, who acknowledged that he or she is
DENIX CHAPEL HUMAN DEVELOPMENT CORPORATION, a Mississippl corporation, and acknowledged that for

B, and as its act and dead, he or she signed, executed and delivered the above and foregoing Dead of Trust for the
year therein mentionad after first having baen duly authorized by said corporation $o 1o do.

REQUEST FOR FULL RECONVEYANCE

o ‘ o (To be used only when obligations have been paid in full)
To: - - . o U . Trustee ‘

The undersigned is the legal ownar and holder of all Indebladnass secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and salisfied. You are hereby direcled, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, fo cancel the Note secured by this Deed of Trust {which Is delivered 1o you together with this Deed of Trust), and to reconvey,
without warranty, to the parlies designated by the ferms of this Dead of Trusl, the estate now held by you under this Desd of Trust. Please mail the

reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:
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